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A  Record  for 
Your  Securities 


We  have  prepared  and 
are  distributing  without 
charge  a  convenient 
Security  Record  form  for 
tabulating  quickly  the 
main  features  of  secur¬ 
ities. 

The  Record  will  saveyou 
the  necessity  of  making 
frequent  visits  to  your 
safetydeposit  box  forde- 
tails  of  your  investments. 


Our  nearest  office  will 
moil  one  on  request. 


A.  E.  AMES  &  CO. 

LIMITED 

Business  E$tabtished  J8B9 

Toronto  MONTREAL  New  Verh 
Vancouver  Victoria  London,  Eng. 

RETAUmiS 
CHIEF  PURPOSE 
COAL  EXCLUSION 


PAPER  INTERESTS 
CONSIDER  MUTUAL 
SELLING^COMPANY 

Reported  Plan  For  Organization 
Which  Will  Replace 
Institute 

HAVE  STOCK  INTEREST 

Would  Be  Binding  on  Contract¬ 
ing  Interests  Through  Their 
Stock  Holdings  in  Central 
Marketing  Organization 

Keen  interest  has  been  evidenced  i 
by  Canadian  financial  circles  in  the; 
pourparlers  which  have  been  carried  j 
on  in  New  York  by  newsprint  execu-  | 
lives,  and,  although  it  is  understood 
that  all  has  not  been  plain  sailing—  ' 
negotiations  having  according  to  re-  ' 
port,  been  broken  off  and  again  re¬ 
sumed  hopes  are  entertained  that  j 
from  the  meetings,  some  plan  will 
be  evolved  which  will  make  for  stab-  : 
ilization  in  the  Industry. 

Reports  of  imminent  mergers  con¬ 
tinue  to  find  credence,  and  It  is  ru¬ 
mored  that  the  Immediate  result  of 
the  present  conference  will  be  an 
alignment  of  Abitibi  and  St.  I.rfiwrpn- 
ce  with  the  larger  consolidation  — 
involving  Canada  Power  &  Paper — 
a  matter  for  further  discussion. 

It  is  stated  to  The  Financial  Times 
however  by  one  close  to  the  situa¬ 
tion  and  in  touch  with  the  negotia¬ 
tions  which  have  been  underway, 
that  merger  talk  has  not  entered  into 
the  dhsenssions,  hut  that  the  chief 
concern  has  been  to  formulate  some 
plan  which  will  replace  the  work  of 
the  Institute  in  regulating  produc- 


A  Good  Time  to  Buy  Bonds 

We  believe  that  many  sound  bonds,  backed 
by  ample  earnings,  are  still  selling  below 
their  real  worth  and  offer  desirable  invest¬ 
ment  opportunities. 

Harris,  Forbes  &  Company 


469  St.  John  Street 
MONTREAL 


Limi  ted 


C.P.R.  Building 
TORONTO 


OIL  REFINERIES 
SEE  PROBLEM  IN 
BOOTLEGGING  GAS 


*Peg  Wafer  Shortage 
Temporary  Problem 

The  precipitate  drop  in  stock  mar-  I 
ket  price  of  Winnipeg  Electrir  Com¬ 
pany's  common  .shares  from  $,12  at 
the  beginning  of  the  month  to  a  $20  ' 
level  during  the  past  week  has  been  | 


TEG  PROMISED 
MEASURES  FOR 
UNEMPLOYMENT 


Protection  Afforded  by  Enforce-  largely  to  the  fact  that  the  com-  Both  Raiboads  and  Industrial 

n»„i  .f  A„«.D„™pi„s  cu„«,  co,po,.do„,  i.  con. 

Inadequate  power  development.*  It  Is  pointed  stnictive  Actaon 


tlons  which  have  been  underway.  Inadequate  power  development.-  It  Is  pointed  stnictive  Action  industries  were  enloving  a  decided 

that  merger  talk  has  not  entered  Into  .  - - -  out.  however,  that  this  problem  is  of  -  nHor  ?o  th^be 

the  dhset^sions.  hut  that  the  chief  FREIGHT  RATES  FACTOR  a  temporary  nature.  Another  rea-  BIG  CROP  MOVEMENT  SnK  oM^e  mir^n  dep^ 

concern  has  been  to  formulate  some  son  advanced  for  the  decline  is  the  f  ^ 

plan  which  will  replace  the  work  of  Bootlegging  in  gasoline  Is  the  nnrertainty  surrounding  future  op-  Wi.nipeg  nureau  The  Flnancim  Timet  1; 

the  Institute  in  regulating  produc-  latest  profllableindus^v°n  Canada  orations  of  the  fraction  .sy.stem  of  Winnipeg.  -  Fullest  cooperation 

tion  and  price  of  newsprint.  It  is  xhis  business  has  reached  such  pro-  company  pending  a  decision  of  the  civic  authorities  in  reducing  start  the  pendulum  of 

pointed  out  that  the  Institute,  which  portions  as  to  occasiorcLldian  rt  utilities  commission  regarding  an  unemployment  here  during  the  com-  swinging  upward  again  in  the  near 

was  in  the  nature  of  a  gentlemen’s  nners  and  distribution  sorinus  mU.  increased  fare  schedule.  ing  winter  has  been  promised  by  the  future. 


INDICATIONS  THAT 
CANADIAN  MARKETS 
UNDULY  DEPRESSED 

Comparison  With  U.  S.  in  Stock  ^ 
Yields  and  Industrial  Con-  ' 
ditions  Favorable 

BRIGHTER  PROSPECTS 

Unemployment  Lower  and  In¬ 
dustrial  Activity  Greater  Here 
— Canadian  Expansion  More 
Substantial 

Falling  security  prices  during  the 
past  week  once  more  have  drawn  j 
attention  to  the  relative  positions  of 
the  stork  markets  in  Canada  and  ^ 
the  United  States.  Declines  on  the ! 

‘  American  market  naturally  infhienee 
,  to  a  great  extent  the  trend  on  the 
Canadian  board,  and  investors  here 
1  are  asking  for  concrete  figures  re- 
j  garding  the  indicated  future  expan- 
1  sion  of  these  two  countries  as  an  in- 
!  dex  for  siicressful  investment  piir- 
!  chases. 

Tbrniighont  fh^  long  li.st  of  basic 
industries,  the  balance  of  expansion 
swings  in  favor  of  Canada.  .As  the 
rise  in  security  prices  is  hut  a  re-  ^ 
flection  of  the  nature  and  extent  of 
the  growth  of  a  country,  comparptive  | 
figures  covering  an  extended  period  . 
suggest  that  Canada's  growth  is  more  ! 
.substantial  than  that  experienced  by  1 
the  Itnited  States.  In  fart.  Canada’s 
industries  were  enjoying  a  decided 
impetu.s  Immediately  prior  to  the  be-  ; 
ginning  of  the  current  depression.  It  . 
is  anticipated  generally  that  the  full  '  ' 


ARCHITECTS 

BUILDING 

C,%  First  MorfiniKP  Bonds 
Itiip  -May  1,  liM.', 

A  first  mArtpap©  on  a 
modorn  14-storoy  offir#' 
bnlldincr  lorat^d  on  th^ 
sniithoa.st  corner  of  F^'avrr 
Hall  Ifill  and  Tiorcboster 
Strort.  NIontrral.  As.sfts  of 
t»vor  $2,21<T  per  $1.0n0  bond. 

Price:  98  and  interest, 
to  yield  6,20  per  cent. 


MT.eod.Ymjng. 
Weir&Gq.  .. 

IIMtTFn 

Royal  Bank  Bldg.,  Montreal 
Telephone:  Lancaster  0138 

Toronto  Otttwi  Hamilton 
London  XITinntpof 


was  in  the  nature  of  a  gentlemen’s  and  distribution  serious  mls- 

agreement  between  the  producers,  gi.nngs.  Protection  to  a  certain 


ing  winter  has  been  promised  by  the  future, 
two  railways  and  the  large  Indus-  Comr 


Ottawa  Action  Reply  to  Russia’s  "'as  almost  bound,  under  existing  measure  in  the  refining  business 


Policy  of  Commercial 
Sabotage 

DISRUPTING  MARKETS 


circumstances,  to  lose  its  efficacy, 
and  that  any  new  organization  must 


afforded  by  recent  government  legis¬ 
lation,  encouraging  the  manufacture 


involve  the  binding  of  the  various  gasoline  in  the  Dominion.  It  is 

Interests  to  a  hard  and  fast  agree-  pointed  out,  however,  that  unrestrict- 

ment.  ^Vith  this  In  view,  it  is  importation  from  the  United 
understood  that  consideration  has  states  of  "so  called"  Hictro-se  pneniinp 

”  OtJIwf  "The  exclifs?orof“Rus“^^^  seriously  given  to  the  formation  overhangs '  the  Canadian  market  to 

Ottawa.— The  exclusion  or  Kussian  central  marketing  organization  extent  of  leonarriDin?  fair  rnor- 

coal  from  Canada  is  not  so  much  for  through  which  sales  of  all  the  eon-  pjjng  profits  for  manufacturers  Goe¬ 
the  purpose  of  protecting  Canadian  tributing  companies  will  be  transact-  „,pj  , 

coal  mining  as  that  of  retaliation  on  gd.  ,  *• 

the  Soviet  Government  for  Us  com-  This  organization,  according  to  the  reaHy  go  *^01  a 'cenrpro'tec- 

mercial  sabotage  in  the  'yoj'ld  s  grain  plans  which  have  been  submitted,  tipp  ^he  Canadian  maniLactilrer 


nniPP  nriATIirnP  organizations.  In 

PRICE  BROTHERS  s  'j 

■■fl  ¥  n  AnPn  1 'TP  tional  Railway  has  agre 

MILLS  OPERATE  -"g^^  .r;  RNerHeiVtr 

r*p  |\  iT  P  11)  1  PITl/  ''irge  a  scale  as  possible 

55  r  .1.  tAPAlll  1  " 


At  the  time  the  provision  ^-ould  take  the  form  of  a  joint-stock  Lg  gg  deliver'v  of  the 


Donnacona  Insulating  Board  Pro¬ 
duction  is  Good  Source  of 
Additional  Revenue 


in  the  customs  legislation  giving  the  company,  the  shares  of  which  would  Loncerned-  This'is  explained  by  the  OUTLOOK  IS  BRIGHTER 


government  aiiihority  to  prohibit  the  (Continued  on  Page  7) 

entry  of  the  products  of  any  country  _ 

not  a  contracting  party  to  the  Treaty  w  w  n  t  r-> 

of  Versailles  was  before  Parliament  CrOWth  Ifl  SoleS  Por 
during  the  special  session.  Premier  n  jk/r  •  ••  /n 

Bennett  alluded  to  the  commercial  KOgCrS  *  IVlajeStlC  O 

practices  of  "a  certain  country”  — - 

which  were  calculated  to  work  in-  fiAnfAmhor  caIas  nf  thA  PnAArs  i 


- -  -  swings  in  lavnr  oi  <  anaoa.  .-vs  ine  - 

UNEMPLOYMENT  CLEARED  FOR 

the  growth  of  ,T  country,  comparative  ■  fi^mnuni/vn  i>¥  «  mm 

Both  Raiiro'ads~and  ludustriai  \  EXTENSION  PLANS 

Corporations  to  Take  Con-  .‘substantial  than  that  experienced  by,  »v  «  ■!  ra  a  «>  v\¥\8l> 

..™cdve_Actio„  OF  P.G.E.  RAILROAD 

BIG  CROP  MOVEMENT  ,r„ ^  c„«„„„,„d‘^Riv.;  r  Mi 

Winnipeg.  —  Fullest  cooperation  benefits  of  prntertive  tariffs  will  Solved  and  Further  Delay 

witli  the  civic  authorities  in  reducing  start  the  pendulum  of  commerce  Unnecessary 

unemployment  here  during  the  com-  swinging  upward  ag.iin  in  the  near  - -  - 

ing  winter  has  been  promised  by  the  future.  i  ROADS  CO-OPERATE 

two  railways  and  the  large  Indus-  ComparLson  of  average  yields  on  ^  - 

trial  organizations.  In  addition  to  New  York  and  Canadian  markets  at  '  v-anrouTcrBurraaThaFipanFiaiTiniea 
the  numerous  provincial  and  munici-  riirrent  levels  is  intere.sting  in  the!  Vancouver.  —  Solution  of  the  Cot- 
pal  undertakings  the  Canadian  Na-  light  of  the  foregoing.  During  theltonwood  River  problem,  whirh  ha.t 
tional  Railway  has  agreed  to  com-  recent  break  ■12  representative  rom- j  been  delaying  progress  on  constrnc- 
menee  operations  on  the  new  Fort  mon  stocks  listed  in  Montreal  gave  a  .  t>on  of  llie  Pacific  Great  Fastern 
Rouge  and  River  Heights  yards  on  as  dividend  return  of  7.?,o''r.  Imperial  !  Railway  for  many  years,  is  reported 
large  a  scale  as  possible.  The  pro-  oil.  McColl-Frontenac.  Montreal  the  government,  and  this  Is  ex- 
ject.  when  rompleted.  will  Involve  Power  were  practirally  the  only !  peeted  to  he  the  forerunner  of  nn- 
mlllions  rvf  dollars  and  will  greatly  standard  issues  yielding  less  (han  |  cement  in  the  near  future  that* 

increase  the  government  railway’s  victory  bonds.  Dividends  on  a  j road  is  to  he  extended  north  to 

car  handling  facilities  in  this  cif.v.  similar  list  of  .\ew  York  stocks  for  F^itice  (rcorge. 

TheCanadian  Pacific  Railway  has  same  period  only  showed  a  re- j  fbe  t  ottonwood  Ri\er  flows  into 
already  issued  orders  that  it.s  shop  turn  of  l.ilSCk  This  difference  in'  •''’'‘isPr  near  Qiiesnel.  It  is  a 

employees  in  Winnipeg  .should  he  vjelds  between  the  two  markets  is  river,  running  between 

kept  on  at  their  present  strength  not  significant  of  the  present  posi- 1 
until  at  least  .January  the  first,  and  tion  of  the  two  countries  for  Canada 

every  effort,  it  is  slated,  will  he  made  j,  favored  with  less  iinemplovcd.  a  ' 


i  increase  the  government  railway’s  victory  bonds.  Dividends  on  a 
I  car  handling  facilities  in  this  cif.v.  similar  list  of  .\cw  York  stocks  for 
I  TheCanadian  Pacific  Railway  has  (hp  same  period  only  showed  a  re- 
1  already  issued  orders  that  its  shop  turn  of  I.ilSCk  This  difference  in' 
j  employees  in  Winnipeg  should  he  yields  between  the  two  markets  is 


fact  that  the  tank  car  price  from  .  -  every  effort,  it  is  slated,  will  he  made  j,  favored  with  less  unemployed,  a 

Pennsylvania  refiners  to  the  Cana-  "rh^  millr  of  Price  Bros.  Co.  Ltd.  to  keep  the  shops  at  fii'll  strenffth  higher  rate  of  industrial  activity, 

dian  jobber  is  12  t  cents  with  the  understood,  operating  at  the  throughout  the  winter.  anfj  yigg^  perhaps,  more  definite  plans 

government  tax  of  2V4  cents  the  P^’^sent  time  around  55''k  capacity.  The  announcement  is  also  made  f^^  future, 
total  is  brought  up  to  14.6  cents  per  manufacture  of  insulating  board  here  that  the  Manitoba  Rolling  Mills  Appreciulion. 

gallon.  On  the  other  hand,  Canadian  ®.*’  Donnacona  Paper  Mill,  a  sub-  (  o.  has  made  arrangements  to  ex-  The  index  of  industrial  production 
refiners,  whether  they  purchase  their  is  proving  a  si^stantial  sour-  operations  by  adding  the  re-  (-.,nada  for  the  period  ended  Aug- 


is  U’ t  cents  with  the  understood,  operating  at  the  throughout  the  winter. 

tax  of  2V4  cents  the  Pi'^sent  time  around  55''k  capacity.  The  announcement  is  also  made 

?ht  up  to  14  6  cents  per  ^  manufacture  of  insulating  board  here  that  the  Manitoba  Rolling  Mills 


during  the  special  session.  Premier  q  mjr  •  a*  Tota]  is  hrnn'-hr  un  to  u  6  AAnt=  ncr  The  manufacture  of  insulating  board  here  that  the  Manitoba  Rolling  Mills  .Sh*>v  llecided  Annreciulion.  i  -.i' ’U 

Bennett  alluded  to  the  commercial  RogCrS  '  MojeStlC  Co;  ^lin  On  Ihe  other  hamh  Tana^^^^  Donnacona  Paper  Mill,  a  sub-  Co.  has  made  arrangements  to  ex-  The  index  of  indusfr’lal  production  | 

practices  of  ”a  rertain  country  - -  refiners,  whether  they  purchase  their  «fimry.  is  proving  a  si^stantial  sour-  tend  operations  by  adding  the  in  Canada  for  the  period  ended  Aug-  ,g,. 

which  were  calculated  to  work  in-  September  sales  of  the  Rogers  Ma-  supplies  from  the  regular  sources  of  Tie  7-  K^^turns  rolling  of  ra  Is  ust.  IMO.  was  I.'', 2.!)  against  112.!.  in  b^ng  washed  7uf  or  SherwDe  iS^^ 

,iury  to  Canadian  interests  In  connec-  jegtic  Corporation.  Limited,  are  un-  supply,  viz.,  Oklahoma.  Texas  and  from  this  source  have  been  |  a^nd  also  into  Ul”!!  taking  ini!)-24  as  Die  starting :  f"cd  with  by  slides  and  fills  AH 

tion  with  the  marketing  of  wheat,  jerstood  to  be  substantially  ahead  California,  or  manufacture  the  pro-  nn  nrrmint  nf  point  for  both  countries.  These ;  ;,j(pn,pis  to  accomplish  this  have  fall- 

His  reference  was  to  the  activities  of  gf  August  sales  which  represented  a  duct  themselves,  deliver  to  distribiit-  J^at  building  throughout  the  conn-  will  e  rai  s  j  „thAr  pnusAs  figures  make  a  very  favorable  com-  od  in  the  past  but  "at  last  the  job 

Soviet  agents  in  disrupting  Euro-  retail  value  of  $750,000  Demand  ing  stations  at  10.5  cents,  not  taking  ^  somewhat  lower  basis  parison  with  the  reiurns  in  the  U.S. :  hlls  Un  a^comp^  Urtlv  ai  .a 

pcan  markets  by  dumping  sufficient  has  been  so  great  for  medium  priced  into  consideration  the  5.5  cents  of  han  the  previous  year.  Maniifactiir-  Augii.st  being  107.0.  1020  at  12-5.5.  .result  of  the  .iolnt  survUc.arrlod  on 

quantities  of  grain  to  demoralize  gpreen  grid  models  that  an  extra  niargin  between  the  tank  car  and  the  '7  j"  ead  ro.^ts  iiave  been  ‘  ^inintain  nlants  at  Sel-  A'liioiigli  the  higher  rate  of  indiis-  pj  the  Canadian  National  Railways, 

price  levels  and  then  withdrawing  .shift  has  been  resorted  to  at  the  fac-  ,ia.nk  waggon,  or  exactly  14  cents  in  ,,  ,  ,  .a  mininnim  and  sni«“-'’  nnH^  Trsnsrona  and  it  has  "not  production  in  I  'anada  is  due  in  ,  Canadian  Pacific  Railwav  and  the 

leaving  other  co.mtries  to  suffer  the  t^ry  to  catch  up  with  back  orders.  Pennsylvania  terms.  USett  r^o'cardb^  Hs  .nother  ^  yerJeen  dUTde^  at  wl  ich  Uin  -'‘vity  of  the  construe-  pro7iUal  govern., Ic^t  for  the  pur- 

consequences.  He  said  at  the  time  jtwill  be  recalled  that  unfilled  or-  Agents  handling  the  product  of  ‘i  ’  .  ,-i,,  iV-  ,ia,,a  ^  live  industries.  Ihc  indices  of  bank  pose  of  examining  the  engineering 


this  gravel  and  mud,  which  used  to 
puzzle  miners  in  the  old  days  of  the 
Cariboo  goldfields,  has  been  a  task 
sufficiently  difficult  to  baffle  noted 
engineers.  The  task  has  been  to 
build  a  bridge  acrews  the  river  and 


at  the  Donnacona  Paper  Mill,  a  sub-  Co.  has  made  arrangements  to  ex-  The  index  of  industrial  production  U’,:  fringe  across  tne  river  and 

sidiarv.  is  nrovine  n  siihsi.Tntinl  sour.  tend  operations  by  adding  the  re- 1  i  required  approaches  in  such  a 


•ill  he  rails  reiected  on  account  of  Pf^iiit  for  both  countries.  '  ppsc  ;  attempts  to  accomplish  this  have  fall- 
rear  and  tear  ‘'"ni-  ed  in  the  past,  but  at  last  the  job 

y  the  railwavs.  In  the  past  these  i'<’f’omplished.  partly  as  a 

ave  been  shipped  to  eastern  mills.  7  •  T’’  '*'  survey  carried  on 

he  companv  maintain  plants  at  Sel-  Althoiigli  the  hi.glier  rate  of  intliis-  py  the  Canadian  National  Railways, 
irk  and  Transcona.  and  it  has  not  Production  in  (  anada  is  due  in  ,  Canadian  Pacific  Railway  and  the 

s  yet  been  decided  at  which  point  P®''^  activity  of  the  construe- j  provincial  government  for  the  piir- 

hic-  work  will  bo  done.  industries.  Ihc  indices  of  bank  pose  of  examining  the  engineering 


quite  successful  in  spite  of  the  fact  ;  The  raw  material  for  this  project  ^ff  poir 
that  building  throughout  the  conn-  will  he  rails  rejected  on  account  of 
'try  is  on  a  somewhat  lower  basis  wear  and  tear  and  for  other  causes 
than  the  previous  year.  Maniifactnr- 1  by  the  railways.  In  the  past  these 


quantities  of  grain  to  demoralize 
priee  levels  and  then  withdrawing 
leaving  other  countries  to  suffer  the 
consequences.  He  said  at  the  time 


consequences.  He  said  at  the  time  jtwill  be  recalled  that  unfilled  or-  Agents  handling  the  product  of  of  cardboard  Ls  another  j  as  Uone*  "  ” 

that  the  government  desired  to  have  ^prs  for  1,000  of  the  new  1031  mod-  certain  refineries,  however,  designat-  P'J’'^uci  th.it  bungs  in  „ood  revenue,  this  -ivork  J’®  ‘I?"  '  , 

power  to  take  what  action  seemed  gjg  were  carried  over  from  August  us  bootleggers,  have  the  margin  In  a  review  of  the  company  s  pres-  Piosperit.  k  . 


live  mniislnes.  the  indices  of  hank  pose  of  examining  The  ensineerini? 
hered  in  confirm,  to  a  considorai>Io  do-  and  hnsinep^-biiildin."  prospects  of 


and  this  places  the  company  in  the  i 


ent  activities,  an  official  states  that  last  Saturday  in  Winnipeg:  with  a  big 


last  Satnmav  in  Winnipeg  with  a  big  H'ontinned  on  Page  7)  the  railroad. 

parade  in  which  80  firms  wore  re-  —  -  i  'I'he  Pacific  Great  Fastern  Rail- 

presented.  Unfortunately  a  heavy  ni/l  CTm  01)1)01)0  sovernment  .since 

rain  fell  during  the  entire  period  the  Kl|i  Nl  hhl  IIKIIr  K>  'hf  contractors  and  original  owners 

procession  was  in  progre.ss.  and  the  UlUUU  V111/U11C3  .ibandoned  it  soon  after  the  outbreak 

event,  in  consequence  was  largely  a  DDAMTCri)  DDIDOri"''  constituted  the  greatest 

failure.  To  urge  the  purcha.se  of  K l\lllf|INIr|j  KK  j  financial  burden  of  British 

Canadian-made  goods  the  radio  has  “  «» hig  taxpayers  and  In  its  pre.s- 
been  extensively  used,  and  newspaper ;  -  _  ent  status,  "beginning  nowhere  and 

space  has  been  liherallv  utilized  to  I  Plans  Call  For  Three  Bridges  I  in  the  wilderness",  it  has 

i  i"  Connection  With  Beau- '  7"’'''''  ,7,  ■■  "'vtAnrinn'^  J^o^.h' 

While  the  movement  ot  the  crep  .  •  d  •  •  ^  extension  nnrth- 

bas  been  considerablv  delayed  owing  liarnots  Frojcct  ward  to  Prince  George  and  possibly 


Commercial  agents  of  the  Ottawa  fortunate  position  of  being  aible  to 


(Continued  nn  Page  7) 


carry  nn  at  full  capacity. 


Canada’s  Desttnitiiv  Her'H^b  Powers 


NEW  CONTRACTS 
FOUNDATION  CO. 


the  insulating  lioar’d  plant  is  operat-  parade  in  which  80  firms  wore  re- 
ing  at  full  capacity,  running  two  presented.  Unfortunately  .i  heavy 
shifts  per  day.  He  pointed  out.  how-  rain  fell  during  the  entire  period  the 
ever,  that  il  was  their  policy  to  keep  procession  was  in  progre.ss.  and  the 
a  reserve  on  hand  for  rush  orders,  event,  in  consequence  was  largely  a 
The  mill  is  designed  to  produce  45,-  failure.  To  urge  the  purchase  of 
000,000  lbs  per  annum.  In  order  of  Canadian-made  goods  the  radio  has 
importanee  a.s  regards  demand  are  been  extensively  used,  and  newspaper 


-  Ontario.  Quebec  and  the  Maritimes,  space  ha 

j  C.  N.  R.  Viaduct  Work  and  Western  agencies  attend  to  .n  lower  thi.s  end. 

Montreal  Harbor  Extensions  '‘''*7 

f  II  I  •  ..  .  sertion  of  the  country.  has  been 

Swell  Work  in  Hand 


BIG  STEEL  ORDERS 
PROMISED  BRIDGE 


While  the  movement  of  the  cre-p 
has  been  considerably  delayed  owing 


f 'onstriiction  nf  the 


Regarding  the  newsprint  situation  lo  rains  throughout  the  wc.st  large 
The  Financial  Times  I.s  informed  that  (stores  of  grain  are  reported  in  all  of 
the  company  is  in  a  good  position  to  I  the  western  areas.  Insuring  ennsider- 


n— ..  '  i-^mall  chance  of  returning  a  profit, 
in  Connection  With  Beau-  ;  ,„.oviding  for  extension  nnrth- 
harnots  Project  ward  to  Prince  George  and  possibly 

-  the  Peace  iJiver  country  and  soiith- 

A  siibstanlial  vn’.iimc  of  steel  ton-  ward  to  Vancouver,  however,  it  is  ex- 
nage  will  lie  required  by  Boaiihnrnois  peeled  to  make  the  road  an  important 


Paul  I  on  a  cnnipetiliv' 


tween  the  centre  line  of  St.  Paul  operate  on  a  cnnipetiliv-*  basis  with  able  work  for  the  railways  for  n^any  ;  ,r  hvidErr  ro^  capable  of  mak- 

street  and  the  .south  side  of  Ottawa  other  m.anufacturers  due  to  its  favor-  weeks  to  come.  Prices  ho.wever.  I  '’’’'I’®">  •  H-i,  nf  wsC  n'f  '"7. owners. 

.street  for  the  Can.arlian  .National  Rail-  able  geographical  position  and  to  still  sag  around  the  low  points  of  the  "  of  \in>  of  (  .inadian  Pari^c  Ratlw ay  and  an- 

. .  _ vA.ir  M-ith  ihp  niitlnok  re-arded  the  big  undertaking.  .sdian  National  Railways  havo  been 


:  street  for  the  Canadian  .National  Rail-  able  geographical  position 


ways  and  active  work  on  the  com¬ 
prehensive  harbor  extension  pro- 


pnrticnlarty  low  over-head  charges. 
Governed  by  genera!  luisiness  condi- 


vear  with  the  outlook  regarded  as 


In  all,  three  bridges  will  be  ro- 


I'anadian  Pacific  Railway  and  I'an- 
adian  National  Railways  havo  been 
co-o|ierating  with  the  government 


Kr  lliK 


j  gramme  will  mean  contrarts  for  the  tions,  the  future  outlook  appears 
!  Foundation  Company  of  Canada  to-  more  hopeful  and  even  points  to  a 
i  tailing  in  excess  of  $1,500,000  it  is  .speeding-iip  in  operations  by  the  lat- 
I  stated.  '  ter  part  of  1031. 

'  Salvaging  and  other  m.-irino  «-nrU-  largest  prodiirers  of  liim-  ! 


Earnings  Expansion 


jqiiired:  one  near  noaiiharnois  for  during  the  past  two  years  in  siirvey- 
j  the  New  York  Central  Haihvay,  a  ing  ilie  wliole  situation  with  a  view 
second  half  way  up  the  canal,  prolt-  to  possibly  taking  tlie  road  off  the 


!  Salvaging  and  other  marine  work  _  P'-'Kii.rers  of  liim- 

:  carried  on  bv  a  .special  department  f’®stern  1  anada.  Price  Bros.  & 

I  of  the  companv.  with  headquarters  at  >i®''f‘  ""  'rouble  in  di.s- 


17 _ 17 _ * _ _  ® coiuhination  highway  bridge  provinces  hand.< 

ror  L,astern  UairieS.  An^  cro.sslng  for  the  Canadian  Na- 


*81—'" . * 


CANADIANS  dwell  In  electrici¬ 
ty’s  veritable  realm  .  . .  Cities, 
towns,  and  villases  are  illumined  in 
a  manner  unknown  in  the  old 
world  ...  In  the  home  at  the  turn  of 
a  switch  comes  lisht,  heat,  entertain¬ 
ment,  and  a  tireless  servant  of  infinite 
capacity . . .  Every  phase  of  industrial 
activity  reflects  the  benefits  and  econ- 
omics  of  hydro-power .  .  .  And 
steadily  the  force  from  the  water-fall 
continues  lo  widen  the  scope  of  its 
service  to  the  Canadian  people. 


We  Recommend  for  Investment 

CANADA  NORTHERN  POWER  CORPORATION 

5%  Collateral  Trust  Bonds.  Due  1953 
At  96  to  yield  over  5.30% 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  St.  West,  MONTREAL 

rsiiAtiAA  Ottawa  Toronto  Hamilton 


Quebec 
London.  Ont. 


Winnipeg 


Toronto 

Saskatoon 


Rimemski.  is  another  source  of  rev¬ 
enue  that  plays  an  important  part  in 
I  the  well  being  of  'the  organization. 
,  Profitable  operations  have  resulted 
I  frr.ni  the  acquisition  of  a  powerful 
j  tug  in  Scotland  la.st  Spring,  as  well 
ins  from  a  fleet  of  barges  and  small 
^  tugs  utilized  for  marine  work,  an  ad- 
:  lunct  of  the  company'.s  activities. 

POWER  "contracts 
I  DOM.  ENGINEERING 

Turbine.s  on  Hand  For  Beauhar- 
nois  and  Chats  Falls 
Developments 

Dominion  Engineering  IVorks, 
Limited,  is  participating  to  a  gener¬ 
ous  extent  in  recent  contracts  in 
connection  with  the  several  big 
j  power  projects  now  underway  in 
;  the  province  of  Quebec. 

I  An  order  from  Reaiiharnois  Cor¬ 
poration  for  four  main  turbines  and 
■  two  smaller  ones,  approximating  $1.- 
I  250.600,  was  recently  rereived.  Work 
i  in  hand  al.so  inrliides  turbine  instal- 
'  lation  for  the  Chats  F'alls  develon- 
j  ment  on  the  Ottawa  River,  and  add- 
I  ed  business  is  anticipated  from  this 
i  source  as  the  plan  involves  even- 
i  tiial  generation  of  225.000  horse 
;  power.  .Maintenance  and  general 
j  repair  work  on  newsprint  and  hy¬ 
draulic  installation  whirh  the  or- 
I  ganization  has  carried  out  in  the 
;  past  few  yeai's  added  further  tocur- 
I  rent  earnings. 


Index  on  Back  Page 


her  in  n.nlnr./r.nnnd,  rri™  Jlro,.  i  SlITt  S’mWn.M™'' ''l£;,2.1v"'.iS  "r'j.mval  Curtaikd  OpeTOttOnS 

'rn«:  v..i^v„o>d  At  Bathurst  muu 

pl.inalion  of  this  favorable  trend  it  standing  generally  unfavorable  husi-  The  tin.nnci.i  Times  is  I'nsalisfictorv  marketing  rondi- 

‘  ■  .  1  .  .1  .  .1  s,.  nooc  ,’r>nrfi»mn.d  -inH  U-APn  nnmriAti  trOltl  all  all  horitatlVC  SOlirCC  that  tllC  '  ns.ll  IM.K  lorj  IliaiKHing  conqi- 

is  70'  *'’®'  ^  ‘  p®®>  ha«  1 amount  of  steel  for  the  three  bridges  'ions  have  resulted  in  curtailed  op- 


Declaration  of  an  initial  dividend  j 'i'’®ol  Railwa.vs;  a  third, 
by  Fastern  Dairies  is,  it  is  stated,  a  j  conibination  highway  an;) 
reflertion  of  the  fact  that,  notwith- i near  4alleyfield. 


a  ccnsi.stent  demand  from  a  clientele  Hon  in  its  own  industry  the  I  “^^^/^nieing  orations  at  the  mills  of  the  Bathurst 

of  70  years  standing.  It  i.s.  therefore,  pany  has  en.io^d  '•'•'’‘''K.  ’'7 1^^^  f  P-'wer  and  Paper  t'ompany.  accovd- 

not  in  the  same  category  .as  tlie  other  period  a  healthy  expansion  both  I  building  comhinatior  h  ghwav'  and  ing  to  interests  close  to  the  com 
producers  without  an  established  and  business  and  in  earnings  over  '®st ,  .separate  ‘  stri.c-  pany. 

nssiired  outlet.  year.  1, _  _ _ •  -a . v,. 


assured  outlet. 


railway  brideos  or  separate  striic-  P^tiy. 


Invest  Safely 


tiires.  The  provincial  rrxads  depart-  No  immediate  indication  that  op- 
!  ment  is  vitally  interested  in  the  orations  will  he  speeded  up  are  evl- 

W  j  question  and,  as  yet.  have  not  ex-  dent,  and  the  present  part  timesche- 

I  I  pressed  their  altitude  on  the  subject,  diile  is  expected  to  rein.iin  in  foree 

I  I  Further  information  along  these  until  increased  business  warrants  a 

I  linos  is  expected  shortly,  ehange. 


Government  and  municipal  bonds  pro¬ 
vide  the  foundation  for  every  well 
balanced  list  of  holdings.  Among  the 
more  attractive  current  offerings  are: 

Province  of  Saskatchewan 
41/2%  Bonds— due  1955 

Price:  100  and  interest,  yielding  4.50% 

Montreal  Metropolitan  Commission 

4Vi%  Bonds — due  1962 
Price:  100  and  interest,  yielding  4.50% 

Detailed  information  will  be 
furnished  upon  request. 

Wood,  Gundy  &  Company 

Limited 

860  St.  James  fit. — Montreal — Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 
1/ondon,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


Public  Utility  Investments 

The  securities  of  established  light  and 
power  companies  olTer  attractive  oppor¬ 
tunities  for  investment.  They  are  in 
strong  demand  at  current  prices. 

Our  offerings  of  Public  Ihility  bonds  and 
preferred  shares  are  representative,  and 
give  substantial  yields.  We  shall  he 
glad  to  submit  particulars  upon  request. 

Royal  Securities  Corporation 

LimiteJ 

244  St.  James  Street,  Montreal 

HArbour  3121 

OfYices  in  principal  cities  throughout  Canada. 
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World-wide 
Financial  Services 

Financing  exports  and  imports, 
issuing  commercial  credits,  remit¬ 
ting  money  to  foreign  countries  by 
mail  or  cable,  buying  and  selling 
bills  of  exchange,  selling  travellers’ 
cheques  and  letters  of  credit — these 
are  some  of  the  valuable  services 
offered  by  the  Bank  of  Montreal  in  IQ 
foreign  exchange  and  foreign  trade. 


HfsJ  Office 
Montreal 


BANK  OF  MONTREAL 

Established .  l8l7 

Total  Assets  in  Excess  of  $800,000,000 


Invest  through 
our  head  ojfice 

When  you  arc  seeking 
sound  investments  con^ 
suit  the  Manager  of  any 
Branch  of  this  Bank. 

Through  the  Bank’s 
own  Bond  Department 
at  Head  Office  our 
Managers  are  kept  in 
constant  touch  with 
the  investment  market. 

This  service  assures 
you  of  careful,  conscr^ 
vativc  selection  of  the 
highest  grade  secur¬ 
ities. 

s«» 

IMPERfflL  BANK  OF  (nnnM 

HenD  omcB  toromto 

Frank  A.  Rolph,  President  Sir  James  Woods,  Vice-President 

A.  E.  Phipps,  General  Manager 

210  BRANCHES  THROUGHOUT  CANADA  ' 


National  Steel  Car 

Coiporation  limited 

Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 
Automobile  Chassis  Frames  and  Paris 
—  Steel  Pressings  —  Forgings  —  Drop 
Forgings  —  ‘'National  *  Motor  Trucks. 

HAMILTON,  ONTARIO,  CANADA 


4  King  StTPet  West, 
TORONTO,  ONT. 


(521  St.  .Tames  Street, 
HONTRE  AI,,  OUE- 


iilire 


iliBih. 


A 


woKLifCdiiiBiiiiixY 


DI7DADT17D  dustry  which  supplies  timber  and 

llAlIl  liKr  lllllLlJ  lumber  for  the  dams,  as  well  hs  the 

i  cement  mills  which  have  big  orders 

AM  A  BA  MADTll  from  the  power  companies.  There  Is 

v/lllfll/il  111/ A  Ill*  little  over  2.000,000  horse  power  de- 

.  velopment  being  provided  for  in  the 

POWER  EARNINGS  r.’"p?oS;r ' 

1  It  Is  pointed  out  by  those  intim- 

c  "j  .  n  o  «  x! _ _£  A  !  with  this  work  that,  it  is  gre-iliy 

:  Said  ^to  Be  ^Reflecbon  of  Ac-  advantage  of  the  power  com- 

live  Mining  Program  in  panies  and  the  industries  with 

!  lli^  North  which  they  are  directly  or  indirectly 

;  _ _  associated  that  in  such  slack  times 

rvTX-MCiriMC  FCirrrTFn  present  they  build  their  new 

i:.A  1  E.iNolt./lvo  i:.r r 1  c.!/  works  and  prepare  for  the  busier 

- -  _  times  to  come.  It  is  recalled,  for  in- 

The  earnings  of  the  Canada  \orth-  |  stance,  that  in  the  slack  period  of 
j^rn  Power  Cnrpor.ntlon,  I.imitcd.  con-  |  1021-22  a  big  power  development  was 
tinuc  to  show-  an  increase,  according  I  nut  in  .Manitoba,  on  the  Win- 

to  a  letter  forwarded  to  the  prefer-  "'Pes  River,  and  the  company  which 
red  shareholders  of  the  company  with  l^^d  the  forcsiglit  to  proceed  with 


:  Said  to  Be  Reflection  of  Ac¬ 
tive  Mining  Program  in 
I  the  North 

EXTENSIONS^EFFECTED 


HYDRO-ELECTRIC 
POWER  CAPACITY 
IS  1,000,000  H.P. 

Installation  of  200,000  H.  P. 
Plant  Strengthens  Inter¬ 
national  System 

GREAT  POWER  RESERVOIR 


Use  Our  Drafts 


j  the  current  dividend  distribution 
The  letter,  in  part,  follow.s:  — 


the  work  at  that  time  has  since  been 
able  to  reap  a  big  advantage  in  hav- 


"The  basic  industry  of  the  district  *ng  the  power  available  when  there 
I  served  by  your  company,  viz..  minin.g  was  an  active  demand, 
continues  to  be  quite  netive.  the  mar-  The  more  notable  power  develop- 
■  ket  for  gold  being  unaffeeted  by  j  ments  now  under  way  in  Canada  are 
;  business' depressions,  in  fact,  the  ;  the  following:  British  Coltimbia  - 
:  low  price  of  other  eommodities  rather  i  188,000  horse  power  at  Buskin  and 
be.nefits  the  gold  industry.  i  000,000  on  the  Bridge  River;  Mani- 

'i  "A.s  will  be  seen  by  the  following  i  toiba — 40.000  horse  power  at  Seven 
j  comparative  figures,  the  gross  earn- 1  Sisters  on  the  Winnipeg  River  and 
ings  of  our  company  continue  to  12.000  by  the  city  of  Winnipeg  at 
I  show  an  increase,  being  $3,149,736  |  Slave  Kalis;  Ontario — 224,000  horse 
I  during  the  twelve  months  ending  |  power  at  Chats  Falls  on  the  Ottawa 
;  August  31,  1930,  as  compared  with  River  about  .60  miles  w-est  of  Ot- 
:  $3,117,680  during  that  period  in  1929.  tawa,  54,000  horse  power  on  the  Ni- 
,  “The  expansion  programs  at  the  pigon  River  and  about  25.000  horse 
established  mines  served  by  our  com-  power  in  northern  Ontario,  in  the 
p.'my  arc  making  excellent  progress,  mining  region;  Quebec  —  500,000 
I  notably  at  the  Lake  Shore  .Mine  in  horse  power  of  the  gigantic  Beau- 
Kirkland  I.ake,  where  their  new  mill-  harnois  enterprise  on  the  south 
ing  equipment  is  being  installed,  shore  of  the  St.  Lawrence  River  be- 
their  connected  load  having  been  in-  tween  Lake  St.  Francis  and  Lake  St. 
creased  by  2,000  H.P.  during  Septera-  i  i^o-ul.s,  160,000  horse  power  by  the 

Shawinigan  Company  on  the  Upper 
The  new  crusher  plant  and  mill  Maurice,  and  the  large  works  of 
I  extension  at  the  Teck  Hughes  Mine  jjjg  various  plants  on  the  tributaries 
I  IS  nearing  completion  which  will  from  its  north 

materially  Increase  their  power  de-  T^g^g 

are  practically  no  new 


mand  within  the  next  few  months. 


projects  in  the  Maritime  Provinces. 


i  ,  1“  the  Porcupine  district,  increas-  60.000  horse  power  development 
ed  activ.  y  IS  «  -«<>  'nost  noticeable  ^  Brunswick 

the  rebuilding  of  the  Dome  mill  and  w  ying  been  onlv  recently  completed 

,  the  construction  of  the  new  mill  at  saving  neen  oniy  recently  compieica. 

j  the  McIntyre  mine  being  outstanding 

i  features,  which  will  naturally  call  CTIiABV  ABVAMf^li 
for  increased  power  requirements.  j||\A|IT  A|Jf/lJlL|j 
i  "The  Noranda  mine  in  the  Province 

of  Quebec  is  steadily  adding  to  its  D|)  A  l|?PT|?f|  AI  KMQ 

I  utilization  of  power,  while  the  op-  JTlll/Jlj  V 1  ul/  iLililtJ 

I  orations  at  the  Amulet  continue  at  ..... 

ithe  full  capacity  of  their  equipment.  DliI  I  Till  hDUllMli 

"The  Tough-Oakes  mine  in  Kirk-  DLLL  ICLCl  Ilvllij 

land  Lake  h.as  been  reopened,  oper-  j 

I  ations  being  conducted  by  the  Bun-  v  »  n  kt  ^ 

I  ker  Hill  Extension  Mines  and  satis-  T***"^*  “rogram  Nears  Compfe-i 

j  factory  progress  is  being  made  in  .  Hon  With  Few  Items  De-  I 
the  exploration  work  which  they  * 

;  have  undertaken,  and  there  is  every  rerreg  ror  rresem 

probability  that  their  mill  will  be  in  rkim  av  eov  nn/\  nnn 
'operation  in  the  near  future.  OUTLAY  $27,000,000 

"VVe  have  inaugurated  a  new  op-  - 

;  tional  residential  rate,  which  will  Accompanying  dividend  cheques, 
undoubtedly  increase  the  u.se  of  quarterly  dividend  on  Bell  Tele¬ 
power  in  the  homes  of  the  residents  Phone  Company  of  Canada,  payable 
of  our  territory,  judging  by  the  ex-  October  15.  is  a  notice,  signed  by 
perience  of  our  own  and  other  elec-  president  c,  F.  Sise,  reporting  pro- 
ti-ic  companies.  gress  on  the  various  extension  pro- 

"At  Noranda,  we  opened  a  store  Jcfts  being  carried  out  by  the  coni- 
on  September  3,  for  the  sale  of  elec-  P*'Py.  Involving  upwards  of  $27,000,- 
tric  appliances,  which  brings  up  the  000.^  The  letter  reads  as  follows:  — 
number  of  similar  stores  to  ten.  Our  “Vour  company’s  1930  program  of 
new  plant  at  the  Upper  Notch  is  extensions  and  replacements  Ls  pro- 
practically  completed,  making  avail-  ceeding  steadily  towards  completion, 
able  13.000  additional  horsepower  f'ome  projects  involving  facilitie.s 
which  will  enable  us  to  meet  the  de-  net  Immedi.Tfely  required  have  been 
niand.s  indicated  above.  deferred,  hut  the  main  items  in  this 

“The  company’s  pulp  mill  conti-  Vhar’.s  plan  are  being  proceeded  with 
nues  to  be  operated  at  capacity  and  both  because  it  is  economical  to  do 
our  various  plants  are  being  main-  the  work  now,  and  because  exchange 
lained  in  a  satisfactory  condition-’’  ®tid  ioll  facilities  must  be  ready  in 

-  advance  of  the  augmented  demand 

f  f  f/pf  nPKtPIlT  I  that  will  be  sure  to  come  with  Im- 

||M|l|Y  III  l/MiyiiW  .  provement  in  general  conditions. 

4  lltllllj  I f  “A  long  distance  cable  is  being 

riAllII'n  n/XmiTn  >  Toronto  to  London,  which 

rllWrK  I  HIM  I  n  Al  I  'tivolvcs  also  the  erection  of  three 
1  V  If  lilt  VvlllliAvI  repeater  stations.  'JTiis  cable  is  cx- 

_  pected  to  he  in  service  next  May. 

Awaiting  Offer  M.  L.  H.  &  P.,  ,,  Toronto-Hamilton  route'  Is 
/-• »  c.;ii  i-  -J  •  being  re-enforced  by  a  long  distance 

City  Sbll  Considers  Utilizing  cable  from  Hornby  to  Hamilton- 


i  /-• »  c.;ii  i-  -J  ’ll.;*!'  •  ’’  being  re-enforced  by  a  long  distance 

City  Shll  Considers  Utilizing  cable  from  Hornby  to  Hamilton- 
Old  Aqueduct  Canal  .  “The  extension  to  the  Elgin  Build- 

,  _  ing.  Toronto,  is  nearing  completion. 

The  Executive  Commitfoe  is  await-  I”  '*•  installed,  in  addition  to 

j  ing  an  offer  from  the  Montreal  Light,  'i/’  P''^scnt  equipment,  a  new  long 
Meat  &  Power  Comsolidated.  as  to  distance  switchboard,  testing  appa- 
'  the  terms  on  which  it  would  be  will-  i-  '''nd 

I  ing  to  renew  its  contract  for  street  dial  switching  mechanism. 

;  lighting,  which  expires  November  1. 

This  statement  was  given  out  by  Aid. 

.1.  Allan  Bray,  chairman  of  the  Exe-  Beaver  Hall  headquarters,  Mont- 
cutive  i'ommiltec.  To  study  the  --Ainn-  ♦i.o  ..f  a. 


our  Beaver  Hall  headquarters,  Mont- 


I  question  the  Executive  Ln.ed  S  ZSc 

<echn.cal  commission,  com-  ,|i.„ance  lead  is  being  rc- 

I  posed  of  (  harles  Laurendcau  K.C..  equipped  with  ‘carrier’  ap- 

■  egal  advisor  of  the  eity;  Honore  p.^atus.  amplifying  the  facilities  the 
larent,  K.i  director  of  public  ser-  physical  circuits  provide. 

,  vices  and  city  attorney;  Arthur  Par-  “Throughout  the  970  miles  from 
|ent,  superintendent  of  lighting,  and  Sudbury  to  Winnipeg  a  new  pair  ot 
j.I.  E.  Blanchard  chief  city  engineer  copper  wires  is  being  erected  to  in- 
and  director  of  public  works.  crease  facilities  for  western  busi- 

Aldernian  Bray  slated  that  the  city  ness, 
was  still  studying  the.  project  for  a  "In  the  five  cities— Montreal.  Tor- 
nvic  power  plant  which  would  util-  onto,  Hamilton,  Quebec  and  Wind- 
ize  the  aquedurt-canal.  .Money  has  sor— the  program  of  conversion  to 
already  been  voted  and  land  pur-  the  dial  system  is  going  forward 
chased  for  a  power  plant  west  of  steadily. 

Larhine.  A  loan  has  also  been  pro-  "Present  progress  indicates  that 
vided  for,  which  would  furnisli  the  our  gross  outlay  for  the  extension 
money  required  for  the  project.  and  replacement  of  our  plant  this 

Opposition  is  being  made  to  the  yoar  will  be  upwards  of  $27,000,000.” 

project  and  it  is  alleged  that  the  - - 

same  plan  or  one  similar  to  it  was  Ill/AAA  PATAIA 

condemned  by  independent  engineers  Hi  liKII>i  M  rl  I  nil 
years  ago.  The  former  Executive  ”  LLL V 1  llll/ 

prepared  plans  for  the  plant,  and  had  MCT  (Ol  A  A1  O 

secured  from  its  engineers  reports  to  llr.  I  I  T  I  A 

the  effect  that  the  project  was  feasi- 

hie  and  that  sufficient  power  could  - 

be  developed  for  lighting  streets.  System  Earns  $2.23  a  Share 
public  buildings  and  even  for  run-  Qass  “A”  Stock  in  Seven- 
ning  the  aqueduct  power  plant  and  »  tu  n  •  j 

pumping  station.  IVIontli  renod 

Objections  to  the  civic  scheme  are  - ■ 

that  it  would  be  operative  only  fon  International  Hydro  Electric  Sys- 


i  Also  fhe  De  Luxe  Whiskies 

EXTRA  SPECIAL  LIQUEUR  and  NE  PLUS  ULTRA 


Distilled,  Blended  and  Boifled  in  Scotland 


public  buildings  and  even  for  run-  Qass  “A”  Stock  in  Seven- 
ning  the  aqueduct  power  plant  and  Sii  d  *  j 

pumping  station.  IVIontli  renod 

Objections  to  the  civic  scheme  are  - ■ 

that  it  would  be  operative  only  fon  International  Hydro  Electric  Sys- 
part  of  the  year  and  that  the  city  reports  for  seven  months  ended 

would  have  to  buy  power  for  part  31st,  1930,  consolidated  net 

time  service,  which  would  be  more  of  $1,954,918  after  interest 

expensive  than  if  the  city  renewed  <Iepreciation,  amortization,  federal 
its  contract.  taxes,  subsidiary  dividends  and  min- 

_ _ _  ority  interests.  If  applied  directly  to 

POWFR  rOMPANIF^  alter  de'diicuon^'of *$159  OSS^dhld^^ 

1  V  If  ult  V  VlTIl  AlllLlU  paid  on  $3.50  convertible  preferred 
nn stock,  to  $2.23  a  share  on  805,092 

I  KIIVIIII  llllv  WIIkK  shares  of  no  par  class  “A”  stock  out- 

•  f  f  vllA  standing  at  end  of  period.  All  the 

- -  class  “B”  and  common  stocks  are 

This  Winter  Will  See  Great  De-  owned  by  International  Paper  & 

vel^ment  Being  Carried  on  ilass  "A”  slock  has  prefer- 

Throughout  Dominion  ence  as  to  cuimulative  dividends  at 

-  rate  of  $2  per  annum,  and  after  the 

Ottawa. — An  important  contribii-  combined  payments  on  the  class  “B” 
tion  to  employment  in  the  Dominion  and  common  stock  equals  the  aggre- 
is  being  made  by  the  various  large  gate  amount  paid  on  the  class  “,A” 
hydro-electric  power  developments,  under  the  $2  preference  dividend, 
a  tremendC'iis  amount  of  new  w'ork  then  the  class  “A"  participates 

being  prooeedod  wiih  Ihi.s  fall  and  equally  as  a  class,  with  the  class 

winter.  'I’he  employment  will  not  “B”  and  common  stocks  leonsider- 
only  be  .shown  in  the  men  actually  ed  as  one  class)  in  any  further  dis- 
at  work  at  the  v'ariou.s  developments,  tributions. 

in  the  various  provinces  and  in  the  Consolidated  income  account  of 
added  work  given  to  the  large  elcc-  International  Hydro  Electric  Sys- 
trical  manufacturing  companies  who  icin,  for  seven  months  ended  .Inly 
make  the  installations  for  the  power  31st.  1930,  follows:  Gross  from  op- 
plants,  but  also  in  the  lumbering  in-  eration  $26,631,608;  other  income] 


I  The  new  200,000  horsepower  hydro¬ 
electric  plant  at  Fifteen  Mile  Falls 
on  the  tipper  Connecticut  River 
which  President  Hoover  started 
Keptemher  30,  raisc.s  to  over  one  mil¬ 
lion  horsepower  the  installed  capa- 
icity  of  the  hydro-electric  plants  of 
International  Hydro-Electric  Sys¬ 
tem,  ,1  division  of  International  Pa¬ 
per  and  Power  Company,  and  fur-  j 
ther  strengthens  its  position  as  one 
of  the  leading  producers  of  hydro- 1 
electric  power  on  this  continent.  In  | 
addition  to  its  installed  capacity.  In- j 
ternalional  Hydro-Electric  System 
has  another  31.000  horsepow'er  under 
const  rurtion  and  over  700,000  horse¬ 
power  in  additional  plant  capacity 
and  undeveloped  waterpower  sites 
in  the  .New  England  States  and  east¬ 
ern  Canada.  Additional  generators 
will  be  installed  and  undeveloped 
powers  will  be  utilized  when  requir¬ 
ed  by  the  increasing  demand  on  the 
system  for  additional  electrical  en¬ 
ergy. 

Of  the  million  horsepower  installed 
and  in  operation.  New  England  | 
Power  Association,  a  subsidiary  of 
fhe  System,  has  300.000  horsepower 
in  it.s  Connecticut  River  plants  at 
Fifteen  Mile  P’a.lls,  Bellows  P'alls,  and 
Vernon.  On  the  Deerfield  and  other 
rivers  the  Association  has  an  addi¬ 
tional  130,000  horsepower,  giving  it 
an  aggregate  of  over  430,000  Installed  i 
horsepower  in  interconnected  hvdro- ! 
electric  generating  stations.  In  addi- 1 
tion  to  these  hydro-electric  proper-  | 
tie.s.  New  England  Power  Associa- 1 
tion  has  473,000  horsepower  in  j 
steam-electric  plants  interconnected  | 
with  its  hydro-electric  plants,  thus 
forming  a  great  power  reservoir, 
making  available  the  combined  re¬ 
sources  of  all  for  the  service  of  each. 

In  Canada.  International  Hydro- 
Electric  System  has  625,500  horse¬ 
power  installed  and  in  operation  in 
the  hydro-electric  plants  of  its  Cana¬ 
dian  Hydro-Electric  Corporation, 
Limited,  and  another  20,000  horse¬ 
power  in  process  of  installation.  The 
large  Gatineau  River  plants  of  Gati¬ 
neau  Power  Company  have  genera¬ 
tors' in  operation  of  a  total  aggre¬ 
gate  capacity  of  438,500  horsepnwei, 
equivalent  to  three-quarters  of  the 
total  installed  capacity  on  the  Am¬ 
erican  side  of  Niagara  Falls.  On  ' 
other  tributaries  of  the  Ottaw.n  | 
River,  and  on  the  St.  John  River  in  I 
the  Province  of  New  Brunswick 
Gatineau  Power  Company  has  plants  I 
with  another  187,000  horsepower  in  I 
operation.  | 

'fhe  properties  now  comprising  In- 1 
ternational  Hydro-Electric  System 
have  had  a  remarkable  growth  in 
the  hydro-electric  field  in  fhe  la<l 
decade.  Ten  years  ago — 1920 — theii 
hydro-electric  installed  capacity  was 
133,000  horsepower.  Five  years 
later — 1925 — capacity  had  grown  88% 
to  250,000  horsepower.  In  the  past 
five  years  this  hydro-electric  capa¬ 
city  has  more  than  quadrupled  to 
over  one  million  installed  horse-  ] 
power.  I 

The  20,000  horsepower  which  Can- 1 
adiau  Hydro-Electric  Corporation.  I 
JJmitcd,  has  in  jiroecss  of  installa¬ 
tion  is  the  fourth  generator  in  the 
Grand  Falls.  New  Brunswick,  hydro¬ 
electric  station  of  its  Saint  Jolin 
River  Power  Company.  When  tins 
unit  is  in  operation,  the  Grand  Falri  j 
plant— already  the  largest  in  the] 
.Maritime  Provinces — will  have  a  j 
total  installed  capacity  of  80,000 
horsepower.  In  the  first  eight 
months  of  this  year  -the  latest  fig¬ 
ures  available-  the  Grand  Falls  plant 
produced  65%  of  the  entire  produc¬ 
tion  of  electric  energy  of  all  central 
station  hydro-electric  plants  in  the 
.Maritime  Province.s. 

Seven  miles  below  its  new  Fifteen 
Mile  Falls  development.  New  Flng- 
land  Power  Association  has  a  14,000 
horsepower  hydro-electric  station 
under  constriirtion  at  Meindoes 
Fails.  The  energy  developed  there 
will  he  available  for  local  consumer.-? 
and  the  balance  will  be  ah-sorbod  into 
the  transmission  line  system  of  the 
Association.  The  dam  at  the  .Mctn- 
does  development  will  bo  860  feel 
long  and  will  create  a  lake  of  540 
acre.s  in  area. 

The  cornpietion  of  the  installations 
at  Grand  Falls  and  Mrlndoes  I'alls 
will  raise  the  installed  hydro-electric 
generating  rapacity  of  International 
Hydro-Electric  System  to  1,100,000 
horsepower. 

Two  Per  Cent  Stock 

Dividend  For  Brazil  | 

Following  a  meeting  of  directors 
of  Brazilian  Traction.  Light  and 
Power  this  week,  fhe  following  state¬ 
ment  was  made  public: 

“Owing  to  the  political  disturb¬ 
ances  in  Brazil  and  the  obvious  de¬ 
sirability  under  the  circumstances  of 
conserving  the  cash  resources  of  the 
company,  the  board  has  decided  that 
instead  of  the  usual  quarterly  rash 
dividend  on  the  ordinary  shares  of 
fifty  cents  per  share  it  is  in  the 
best  interests  of  the  company  and 
its  shareholders  to  pay  a  stock  divi¬ 
dend  of  one  share  for  each  fifty 
shares  held  on  October  31,  1930,  pay¬ 
able  on  or  about  December  1,  1930. 
The  board  has  accordingly  declared 
such  dividend  and  the  necessary  in-  , 
formation  and  instructions  in  con¬ 
nection  therewith  will  be  issued  in 
due  course. 

“Holders  of  share  warrants  to 
bearer  will  participate  in  the  stock 
dividend  and  will  be  entitled  to  exer¬ 
cise  their  rights  on  surrender  of  one 
of  the  numbered  coupons  annexed 
to  their  warrants,  which  will  be 
duly  notified  by  advertisement.” 

$2,376,085;  total  income  $29,007,- 
693;  operating  expenses,  ordinary 
taxes  and  maintenance  $12,686,352; 
interest  $6,766,591;  amortization 
$371,856;  depreciation  $2  267,568; 
federal  taxes  $654,882;  first  prefer¬ 
red  dividends  of  Canadian  Hydro 
Electric  Corp.  $437,500;  New  Eng¬ 
land  Power  Association  dividends 
$3,177,278:  minority  interest  $690,- 
748;  net  profit  $1,954,918;  preferred 
dividends  $159,033;  class  “A”  divi¬ 
dends  $915,886;  surplus  $879,999. 


when  you  have  occasion  to  remit 
money.  Issued  in  any  desired 
amount  without  delay  or  forma¬ 
lity  at  any  Branch  of  this  Bank. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Capital  Reserves  /SjU 

$10,000,000  $20,000,030 

Total  Assets  over  $27.5,000,000 


Our  Montreal  Branch 


30  New  Industries 
Established 

rrpr^denffnfiT  n  ^aplfnl  pf  over 
tiave*  In  recent  ycura*  located  In  the 
f  Knstern  To^TnAlilpa  of  Quebec,  ^rhere 

^  there  In  no  labor  problem,  where  taxes  are 

low,  where  power  l.«  abundant  and 
ylr  liable,  where  sbippins  facilities  are  unex- 

Mvstrial  Pepartmtm  celled. 

Ijocntlons  and  sites  to  meet  all  require- 

Southern  Canada  Power  nominal  and  reaaonable  price.. 

Company ,  Limited  informcHnn  fitantir,  Mor  rottt,  tittt,  lie. 

355  St.  James  St.  Montreal  tiadiy  nm  on  nquui. 

In  the  Southern  Canada  Power 
Industrial  Area 


CREATE  MORE  JOBS 

BY  SPECIFYING 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  to  finished  article  by  Canadian 
labour  and  Canadian  capital.  A  lilt  of  Stelco  products  will 
be  sent  on  request. 

The  Steel  Company  of  Canada,  Limited 

WORKS  I 

HA.MILTOX,  TORONTO.  MOXTREAI..  LACHIXE,  BRAXTFORD, 
GAXAXOQEE,  LOXDOX. 


Dominion  Textile  Co  f  Lsimited 

- - MONTREAL - - 

Manu/acturing 

PRUE  PRODUCTS 

which  include 

nil  Lines  of  White  and  Grey  Potions,  Prints,  Sheetings, 
Shirtings,  P'illow  Cottons,  Longcloths,  Camhrirs,  Ducks, 

Bags,  TwilK  Drills,  Quilts,  Bureau  (  overs,  Towels  and 
Towelling,  Yarns,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  iiuinerons  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


DOMINION  BRIDGE  CO. 


LIMITED 


MontreeJ,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HE.\B  OFFIFK  ANB  WORKS;  BR.VNTH  OFFIFF  .\\D  WORKS; 

l.acfiine  Locks,  P.Q.  Torontu,  Ottawa, 

r.  0.  Address,  Jlontreal,  P.Q.  and  tVinnipeg. 

Sales  Offices;  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Yancoiiver. 


ALGOMA  steel  corporation,  Limited 

SAUIsT  STB.  MARI’E,  Canada 


General  Sale) 
Office: 
MONTREAL; 
;£C  Canada  Cemant 
BuiMlnj 


Branch  Office; 
TORONTO: 

1206  Northern  Ontaiii 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK  CORE  C  A  MrV  CONCRETE 
MOULDING  0/\l  1  LI  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliverica 

HEAD  OFFICE; 


248  McCord  Street,  MONTREAL,  Que. 
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Government,  Municipal  Bonds 
and 

Corporation  Securities 

Ruainess  Eatabllshed  1991 


mantTMl,  210  St.  JaiiMt  St.  Watt 
01  Quataac,  n  St.  Oatar  St. 


RENE-Ta  LECLERC, 

Inc.  , 


“It’s  the  unexpected  that  happens”! 

Be  ready . have  your  will 

prepared. 


- 1  CONSULT  US  - ; 

Administration  and  Trust 
Company 

(Societe  d' Administration  et  de  Fiducic) 

ADMITiilSTRATORS  AT^D  TRUSTEES 

Established  1902 


MIXED  TREND  IN 
BOND  MARKET  IS 
SHOWN  FCRWEEKi 

Gains  and  Losses  on  Govem> ' 
ment  Issues,  With  Munici-  | 

pals  Strong 

INDUSTRIALS  EASIER 

Substantial  Volume  of  Financing 
j  During  Period  by  Snudler  Mu- 

I  nicipalities  —  Several  Good* 

I  sized  Issues  Pending  j 

j  Toronto  Hurenn  Tlir  FInnnclal  Time* 

Toronto.  —  During  the  past  three 
I  weeks  some  of  the  government  bonds 
I  on  the  Canadian  market  have  shown 
I  increases  in  price  of  from  10  to  50 
i  points.  Slight  reccs.sions  have  oc- 
I  curred  however  in  the  prices  of  the 
I  1937  Victory  issue  and  the  1931  and 
;  p37  War  Bonds,  these  ranging  from 

5  to  3.5  points.  Municipal  bonds,  in- 
;  eluding  Toronto  and  Victoria,  have  j  eu"  Isinie  memhpr  nf  th© 

'  fhe 'Tatter ''hv^s/oo'”' I  !  ncT^-ly  Incorporated  investment  firm 

i  .Miitllrn,  ^  ^  P\'Wlc,of  Lajoie.  Robltaille  and  Co.,  Ltd., 

!  nlfin  dec^lines  have  been  !  with  offices  in  Montreal  and  Quebec, 

^?Tnn  '  c  '’-hich  has  been  organized  for  the 

!  rentl  ^  ^  purpose  of  taking  over  the  retail  de. 

10-^  ’TfT  5.S,  partment  of  the  banking  firm  of  Ver- 

19r.3  off  aO  cenU  and  Beauharnois  sailles-Vidricaire-Boulais.  Ltd.  The 
issucs  im.  I  new  organization  will  deal  in  A>v- 
i  •’’T  I”  Prnment,  municipal,  school,  religious 

:  1  ♦u'' industrial  bonds  .  ^nd  corporation  bonds  and  in  fixed 

.held  their  ground,  hut  appreciable  investment  trust  securities.  .Mr. 

I  ^sses  were  ^own  in  others,  .^bitlhi  I  joie  was  for  many  years  chief  in- 
i  Poiv;^er  and  Paper  5s.  19o3  declined  spector  of  Versallles-Vidricaire-Bou- 
Stael  5s.|]ais.  He  is  president  of  Real 

;  196-.  $-.50  to  $68.50.  Famous  Plaj-  ■  Kstate  Investment  Co.,  Ltd.,  and  vice- 


IBONDS  SHOULD  BE  I 
RETAINED  UNTIL  , 
BUSINESS  normal! 

Col.  Ayres  Looks  For  Rehun  to  I 
Normal  Conditions  Late 

in  1931  j 

DIVERGENT IDEAS 

Normal  of  Business  Man  and 
Normal  of  Statisticians  Are 
Widely  Separated — Sane  Pro¬ 
gress  for  1931 


'  MONTREAL 

Telephone  HArbour  4192 


Calling  For  Tenders 


Investment  of  New  Savings 


Established  1902  I  si's  6s  and  614a  each  $1.00  to  $98  and  president  of  Bleury-CkKncord,  Inc 

!  $92  respectively,  and  King  Edward  1 _ _ 

5  ST.  JAMES  STREET  EAST  ^  MONTREAL  Hotel  7s,  1941,  were  down  $3.00  '  p*|  e  \r 

Credit  Foncier  Franco-Canadien  Budding.  Telephone  HArbour  4192  |  ^  A'^Tonslderable  number  of  small  i  '  ^  ^  CaJHnTFor  Tenders 

_  municipal  issues  have  come  on  the!  V-Elling  TOr  lenders 

'  '  I-— ■■  I  — —  1 1  market,  those  of  better  known  cities!  „ 

I  —  and  towns  being  taken  by  invest- ^  Vancouver  is  calling 

:  ment  houses  at  prices  to  cost  the  j 

—  X  O r,  municipalities  from  4.55%  to  4.97%.  amounting  to  $-,544,o88;  these 

InVBStfTiBflt  Or  iSBW  OOVlflgS  !  The  $550,000  5%  Quebec  City  Roman  , 

__  i  Catholic  School  bonds  brought  a  '  ^  P'°}*  9*^>'>her  2L  1930. 

EfT vv*  ^  !  pood  price  the  purchasing  syndicate  i  7^*^® 

Jl^BBE%  M^lTOOlBfTX  tOlT  JljQt%fiBmS\V3.yins  a  price  that  cost  the  commls-'i  ^®  Poneral  and  local  improve- 

_  i  Sion  on  a  basis  of  4.55%.  Port  Col-  i  Under  the  former  are  classl- 

r'  ...  c  I  r»  u/'iL.  r\‘cc:  u  c  i  «  »  u  borne  bonds,  on  the  other  hand,  were  ■  sewers,  fire  alarms,  airport  and 

Growth  of  Insurance  Deposits  With  Difficulty  of  Investment  Has  :  ^oid  at  100.30,  or  a  cost  basis  of  4.97. 1  ^^ter  mains  involving  an  expendi- 
Been  Cause  of  Reduction  in  Interest  Rates — Demand  For  :  These  totalled  $300,000  and  were  5%  ^  $1.929,4&5.  The  property 

Bonds  Has  Reduced  Yields  to  Point  Where  Return  is  Unat-  in  30  instalments.  Syndics  '>^ers  share  consist  of  cement 

.  :  of  the  Parish  of  St.  Famine  of  Gran- .  walks,  ordinary  and  ornamental 

traenve.  $260, OOO  5»4%  bonds  due  in  '  Hp^tlng  amounting  to  $615,132. 

..  _  "i  ]  Z  T"  T  .  ..  . .  -IS  years  and  these  are  being  offered  I  The  debentures  bear  interest  at 

New  ^ork.  Savings  deposits  of  mortgage  investors  partly  account  gt  98.25  by  Credit  Anglo  Francais  five  percent,  over  terms  ranging 
throughout  the  country  have  been  in-  for  this  slump.  |  ud.  i  from  10  to  40  years.  Interest  payable 

creasing  for  several  mouths  despite  Rond  Yields  Lower.  i  Montreal  R.  C.  S.  Issue.  ;  half  yearly.  The  general  debentures 

business  slowness.  The  growth  is  |  i  A  syndicate  composed  of  R.  A.  are  a  direct  obligation  to  the  city  at 

encouraging,  but  there  is  a  fly  in  the  ;  Ronds  are  absorbing  the  major  por- 1  H,iiy  and  Bank  of  N'ova  Scotia  pur-  ,  large  and  the  property  owners  share 
nankpr  s  ointment.  The  difficulty  tion  of  the  savings  increase — which  j  chased  $500,000  5%  30-year  bonds  of  i  are  secured  by  local  special  rates  on 
of  investing  the  increasing  funds  foi  has  contributed  to  the  continued  rise  i  ;\fontreal  Catholic  School  Commission  '  the  properties  benefitted  and  are 
a  satisfactory  return  provides  a  |  of  the  bond  market.  But  the  long  |  at  98.07,  and  these  are  being  offered  i  guaranteed  by  tbe  city  at  large. 

problem  that  has  forced  some  rate  j  rise  in  bond  prices  over  many  weeks  :  to  the  public  at  99.19,  to  yield  4.55%.  ! _ 

reduction,  may  cause  others.  !  past  has  considerably  reduced  the  ;  A  good  institutional  demand  exists  ; 

Primary  causes  for  increase  in  yield  on  ftrst-elass  issues.  Average  for  such  issues.  i  - - — - - 

savings  accounts  is  the  fear  of  hard  for  60  leading  issues,  as  figured  by  i  Two  parcels  of  Victoria  County,  I  I  S  S  ll  C  S  Sold 

times  and  the  general  recognition  of  I  standard  Statistics,  is  about  4.40%.  !  Ontario,  bonds.  $22,558  5%  due  1931 1  L__ _ _ _ ’ 

the  current  instalvlity  of  employ- j  other  investments  of  savings  are '  f®  1959  $10,000  5%  due  1931  to 

ment  conditions  resulting  In  i"®' i  negligible.  A  few  institutions  are  1936,  are  being  offered  by  Dominion  i  Sept.  20-27 — Sask.  Schs,  &  Phones, 
doubled  efforts  to  save,  while  the  niaking  small  personal  character  i  Corp.  at  prices  to  yield  ;  $28,800. 

saving  is  good.  More  thrift  is  bedng  j^ans.  but‘  thus  far  these  account  for  i  4-80%.  It  will  be  seen  from  the  !  Leask  Vill.,  Sask.,  $3,500,  6$4%,  10 

practiced  than  for  some  years.  The  jegg  j^an  3%  of  the  Investments  of  i  ®»’®ve  data  that  municipal  bonds  are  i  yrs.;  H.  M.  Turner  &  Co 

result  IS  seen  in  modest  new  ac-  ^anks.  New  York  bringing  good  prices  to  .better  class;  jjeota  Vlll  Sask  Si ->00  fii/ ia 

counts  and  moderate  mrreascs  m  old  ,  prohibit  their  and  cihes.  j  .  ® 

ones,  which,  to  a  large  extent,  1  banks  from  niaking  such  loans.  I,  ^^®  ^®^®^®*'®®  Tu'-eair  vni  c  i,  n  caa 

ance  withdrawals  for  living  expenses  .  i  *  4V,  ♦  i  is  offering  $375,076  5%  debentures  of  1  BIrsay  Vill.,  Sask.,  $1,500,  7%,  7 


a  satisfactory  return  provides  a 
problem  that  has  forced  some  rate 
reduction,  may  cause  others. 


the  properties  benefitted  and 
guaranteed  by  tbe  city  at  large. 


Issues  Sold 


Sept.  20^27— Bask.  Schs,  &  Phones. 


ance  withdrawals  for  living  expenses 
by  those  who  can’t  save. 


banks  from  niaking  such  loans. 


Reports  prevalent  that  the  in- j  ^be  Villa.ge  of  Swansea.  1937  to  1945  1  yra.;  Houston,  Willoughby  Co. 


'  The  second  cause  for  increase  Is  ®>'®''s®  non-savings  money  in  sav- ,  maturities  at  prices  to  yield  4-90%  Sept.  24--C.  Moncton  N  B  $100  - 
the  aecumulation  of  idle  funds  due  t’anksiswas  causing  changes  in  gn^  1946  to  1960  maturities  to  yield  000,  5%,  20  yrs.;  Dom’  See  Corn 

_ _ _  investment  policy  are  vigorously  de-  4  iai  70  ’-.4  L  ,  v.urp. 


to  the  slacknes.s  of  business.  These 
funds  are  in  the  hands  of  both  in¬ 


investment  policy  are  vigorously  de- j  4.859,' , 

nied  by  savings  hankers.  They  say  j  a  number  Issues  are  co.ming  on 


I0il.78,  cost  basis  4.86%. 

dividuairand  'emporrthm's,  some ‘of  I additional  cash  reserve.^  are  not  j  the  maVket'immedlatiiy.  'These  in“  !  .ifg^OS  •>? 
whom,  seeking  temporary  invest-  b®ing  set  '.'P  against  the  possibility  elude  $2,544,588  5%  10  to  40  ™ 

ment  and  rovetinc  hiah  rates  have  '  "  '‘hdrawals  of  commercial  debentures  of  the  City  of  Vancouver,  4.99%. 


ment  and  coveting  high  rates,  have; . "'4.  V . - j"  ■  .4.*4vv.u.4.. , .  c<p_4  on _ 4 

converted  them  into  “savings  depns- !  such  withdrawals  as  de-  tenders  for  ^hich  wull  close  October  I  «®P5;  5^,0  iLf  LrAAAa’  ’ 

its”  which  aren't  <;avines  at  all  New  T®'®P  '’®  ^^eir  usual  ar-  21st.;  alternative  bids  up  to  October  t  “yc.  20  Ins,,  $450,000,  6%. 

vSrk  bTn'k  "r.™  "  I  .  2,4,  „„  S«.«6S.00»  s-ye.r  <*•  Payable  j  <  Prp. 

mSe  "rTriX'  thi",' l“'’m,n.be",.  '■"S'  I  ^“olye”,  pwabir<-.n.''fl.  ir  New  !  J'-"'  ""a™- 

hnfh  in  VnrU  nnri  rnnnpotiriit’  Additional  cash  reserves  are  being  York,  of  the  Province  of  Alberta:  Oc- 1  yrs-*  ser.;  Prov. 

fUore  iiavA  heer.  renArfo  ef  attemnto  !  ‘‘'®*  "P-  '^ey  have  been  in  the  pgst,  tober  22nd.  City  of  c;algary  $1,675,-  Bank  and  Geoffrion  &  Co.  98.49,  cost 
there  have  been  reports  o  atte^  take  care  of  withdrawals  to  he !  000  5%  bonds,  due  In  30  and  40  basis  5.15%. 
y  oipoiations  o  depos  .  .  ,  expected  upon  decreases.  The.  re-  years.  Some  substantial  issues  have  Sept.  29- — St.  Agathe  des  Monts, 


Ilf  1  ”  «  •  »  a  a  I  4^'. :  expected  upon  decreases.  The.  re-  years.  Some  substantial  issues  have  Sept.  29- — St.  Agathe  des  Monts, 

'an  s.  funds  no  in  en  e  o  s  a>  ,  York  h.rought  been  authorized  which  may  be  ex-  Que.,  $35,000,  5$^%,  25  yrs.;  Hanson 

mere  as  savings.  'varying  reports,  some  institutions  pected  to  appear  on  the  market  soon.  Bros.,  Inc.  10'0.557,  cost  basis  5.45%. 

4  avings  Linkers  generally  bave  ^  withdrawals  of  some  size.  One  of  these  is  London,  Ontario,  Sept.  30 — City  of  Lachine,  Que.. 

taken  a  firm  stand  against  such  de- character.  I  amounting  to  $1,500,000.  Others  In-  $148,000.  5%,  25  yrs.,  scr.;  A.  E. 

posits  and  in  many  cases  have  bar-  institution  nersonallv  aues-'®’“^®  Verdun.  Que.,  for  $300,000  and  Ames  &  Co.,  Ltd.,  99.81,  cost  basis 

red  all  accounts  except  those  of  in-  insiuuuon  personally  ques-  rniintv  rint  for  tm^noo  5  O’c^ 

dividing  thnucli  there  is  no  method  '  *'®®®'4  each  individual  closing  an  ac-m®®  i  ®i.'Piy>  Unt.,  for  $l_o,U00.  4 

(livimiai.s,  though  there  is  no  method  ,  reason  for  with  Canadian  bond  sales  this  year  up  Sept.  30— Montreal  Tramways 

of  ascertaining  for  what  Purpose  an  !  as  to  me  reason  foi  -(o  October  13th.  aggregate  $620,097,-  Co.  (additional).  $2,000,000.  5%, 

individual  IS  depositing  funds.  Lmi-  “  who  took  monev  ‘out'  according  to  A.  E.  Ames  and  Co..  April  1.  1955;  Aldred  &  Co..  Wood, 

Rations  on  the  amounts  of  savings  cas®ji.  hos^  rinto  S  term  compared  with  $459,154,985  in  the  Gundy  &  Co.,  Greenshields  &  Co., 

deposits  in  most  states  are  also  m-  ''et^,®  somg  to  put_it  'Pto_  long-term  :  ,,g„,g  igg^  ..ggr  gn^j  $375,357,.  Hanson  Bros.  off.  at  M..60  vielH  ever 


tended  to  prevent  any  large-scale  j  niorigages  to  oDtam  a  nigher  rale, 
misuse  of  savings  institutions.  Sav-  1  a®^  planned  to  leave  it  so  invested, 
ings  bankers  are  inclined  to  mini- 1  Since  non-savings  funds  would  not 
mize  the  amount  and  effect  of  non-  be  so  invested,  the  bank  finds  in  its 
savings  deposits,  questionnaire  confirmation  of  Its  be- 

4  ,4  .  w,  bef  that  this  cfiiise  of  growth  of  de- 

Interost  Rates  Down.  posits  has  been  exaggerated.  ! 


968  in  the  corresponding  period  in  5.25% 
1928.  Sep 


savings  deposits.  qucsuonnaire  conrirmai 

lief  that  this  cfiiise  of  { 
Interest  Rates  Down.  posits  has  been  exagge 

Savings  banks  don't  want  these  ' 

idle  funds  because  current  low  rates  Lajoie,  Robitaille  To 
of  interest  ma’^e  it  hard  enough  to  'n*  f  'k  »  C 

find  investments  yielding  enough  to  L/iSinDUte  I,. 

pay  dividends  plus  interest  and  oper- 

aling  expenses  for  bona  fide  savings.  Lajoie.  Robitaille  & 


ince  non-savings  funds  would  not  j  ”  ‘  _  «««  ^ 

e  so  invested,  the  bank  finds  in  it-s  !  f  '  '  ^4 

uestionnaire  confirmation  of  Its  be- 1  fT  7^  TO  J  c  t  v,"*’-’  ^ 

ef  that  this  diiiise  of  growth  of  de-  Canadian  Bond  Sales  basis  4.9i5%. 

dsifs  has  hppti  pvo o-p-ornfo/T  '  ■  . .  ■  '  *  Sept.  30  \  111.  of  Swansea,  Ont., 

s  nas  oeen  exaggeratea.  -  $121,681.09,  5%.  30  ins.;  $30,000,  5%, 

...  .\n  analysis  of  Canadian  bond  20  ins.;  $222,374.13,  5%,  15  ins.;  $1,- 

ajoie,  Robitaille  To  ,  sales  up  to  Oct.  4th,  1930,  compiled  020.33,  5%,  10  ins.;  Can.  Bank  of 

Distribute  C  I  T  Shares  by  A.  E.  Ames  &  Co.,  Ltd.,  shows  Commerce  at  99.538,  cost  basis 
_ *  ’  j  total  to  date  of  $517,014,972,  as  com-  5.06%. 

Laioie  Robitaille  &  Co  T  imite,!  "’‘'b  $459,154,985  for  the  same  City  of  North  Bay.  Ont.,  $32,325. 

i^ajoie.  Kooiiaiiie  &  10..  Limited,  i......  ,00,,  tQ?.-,  r??;?  Ofis  fnr  .5r/-  iO‘?i-an-  skotii  so/.  imi.cn- 


aing  expenses  lor  Dona  riae  savings^  „29.  and  $375,357,968  for  5%.  1931-40;  $69,713.  5%.  1931-50; 

Only  last  week,  leading  Nevv  York  ha'®  lu^t  ®'i‘®[®d  n  o  an  agree-  ^928.  $29,061,  5V2%.  1931-50;  $285,000,5%, 

city  savings  banks  reduced  their  "  ^ These  are  classified  as  follows:-  1931-60;  Galrdner  &  Co.  purchased 

ates  of  interest  from  4i^%  to  4%,  T^'h  rf'"  t  Government.  $120,436,000;  Municipal,  privately  at  100. 


and  other  reductions  are  being  re- 1 ’'®®®ntly  formed  fixed  investment  ,kooi<>n4T7-  Ciirnoration  $185  470-1  Citv 
ported.  Commercial  banks  dropped  I  Un®4  which  represents  an  ownership  -aa'.  “Tf’-iirnad  SlliOSSOOO  '  '  al)  $ 

their  interest  rates  on  time  deposits  j  interest  Iboth  in  Canadian  and  Ameri-  ’  total  there  were  sold  in  I  Sec  C 
10  3%  and  less  several  months  ago.  can  great  corporation^  Canadif  $32l1i9;472;  in  the  United  Blnk 

Most  states  rather  strictly  limit  In  Canadian  International  Triis-  states  $185,150,500;  and  in  Great  4.62%. 
savings  bank  investments  to  high-  tee  Shares  (CITS)  can  be  found  in  a  Britain  $4,745,000.  '  1  Ham 

grade  bonds  and  mortgages.  The  high  degree  the  essential  features  of  -phA  fniiow-intr  is  a  comnarison  of!  vrs  • 


$98,120,472;  Corporation,  $185,470.-  City  of  Winnipeg,  Man.,  (addition- 
500:  Railroad,  $112,988,000.  |  al).  $100,000,  Oct.  1,1950;  Dom. 

Of  the  total  there  were  sold  in  |  Sec.  Corp.,  A.  E.  Ames  &  Co.,  IRd., 
Canada  $327,119,472;  in  the  United  i  Bank  of  Montreal  98.278,  cost  basis 


grade  bonds  and  mortgages. 


itain,  $4,745,000.  I  Hantsport,  N.S.,  $29,600,  5%,  25 

The  following  is  a  comparison  ofj  yrs.;  Roy.il  Sec.  Corp.  97.50,  cost 


amount  of  money  going  into  mort-  a  real  sound  investment:  diversifi- !  gg,gg  i,y  months  during  the  past  basis  5.18% 
gages  hes  been  decreasing.  Savings  cation,  safety,  yield  and  negotiaibil- j  j years:  City  of  M 

hankers  say  good  mortgages  are  un-  ity.  |  comparative  Monthly  Flotations.  066  Medicii 

usually  scarce.  They  are  being  Depositor  Company  of  Canada  1  1928  1929  1930  s'.S- de  la 


City  of  Medicine  Hat,  Alta,,  $100,- 
000,  Medicine  Hat,  S.F. 

S.S.-  de  la  Charitd  de  L’Hopital 
General  de  Montreal  (Soeurs  Gri¬ 
ses),  $600,000,  5V^%,  20  yrs.;  ser.; 
1a  G.  Beaubicn  &  Co.  off.  at  prices 


,  4,  „  X.4  _ _ _  ,  S.S.  de  la  Charite  de  L’Hopital 

building,  last  year  and  this  year  has  rectors  are:  E.  R.  Decary,  Zeph.  Aug.  6,.=>79,goo_  2.644  038  3i  ^ 5.400  |  ^g  ^^jontreal  (Soeurs  Gri- 

limited  the  mortgage  field,  some  per-  Hebert.  J.-Ald.  Raymond.  Leopold  A.  Sept,  ji, 500.16.;.  •73  061  767  ses).  $500,000,  5%.  20  yrs.;  ser.;  L. 

sons  desirous  of  borrowing  reply  that  Renaud,  Guy  Vanier,  K.C..  .Joseph  Oct.  ^5.284.6o.,  5..3U.600  ^  ^  at  100,  yield 

the  stringent  mortgage  requirements  Versailles  and  Hon.  J.  M.  Wilson.  -j-t],  375,357,968  459.154,985  517.014,972 


requirements  I  Versailles  and  Hon.  J.  M.  Wilson.  Ttl.  375,357,968  459.154,985  517.014,972 

- - date.  Quebec  Gas  &  Electric  Corp., 

Rnnbt>rR  Slee  Period  Adjustments  made  this  week  are  $375,000,  6%.,  15  yrs.;  Pret  Muni- 

invesiment  HanRerS  oee  r^iaa  ^  $800.000  sister  of  charity  of  Provl-  Cipal,  Ltd.,  at  100,  jield  6%. 

Of  Brisker  Business  in  Prospect  aence  in  British  Columbia  51^^%  Oct.  1— Prov.  Saskatchewan,  $2.- 

_  bonds,  due  1934-1946.  reported  sold  000,000,  4i^%.  Sept.  1.  1955;  Dom. 

ring  that  the  I  "We  feel  that  the  opportunity  is  in  September.  This  sale  was  previ-  Sec.  Corp  .  Wood.  Gundy  &  C^..  A.  F. 

at  hana  tn  make  this  aessinTi  au  iiu- 1  ouslv  reported  ill  Ai'.gust.  Amcs  &  t  o..  Ro> al  Bank,  Bank  o. 


New  Orleans.—  Declaring  that  the  i  "We  feel  that  the  opportunity  is  |  in  September.  This  sale 
AitAd  Qtatec  ic  en  the  voreo  rxt  a  at  hand  to  make  this  session  an  un- 1  ously  reported  in  August. 


iruited  States  is  on  the  verge  of  a  . .  - -  ^ 

■  .  usually  constructive  meeting,  not  — - -  t  ommerce  oi  .  .u  ‘  '  „  ® 

period  of  brisk  business,  the  board  gjjjj.  gg  affecting  the  investment  Important  Changes  In  I 

of  governors  of  the  Investment  banking  business  but  in  relation  to  1UI..*..,I  I  ’  a.  nc  fiTiH 

Bankers’  Association  went  into  exe-  the  country’s  industry  as  a  whole.  Mutual  Life  Branch  Royal  Sec.  Corp.  off.  at  96.  jield 

nitlve  session  here  recently  to  lay  There  is  a  very  noticeable  evidence  Several  important  changes  have  oicr  5.-D/r.  p„^.Ar  Cn 

the  foundation  for  the  three  day  of  optimism  in  these  preliminary  been  made  in  the  personnel  of  the  S^awini^gan  VVater  *  ^®^  Y 
convention  opening  October  13.  More  meetings.  These  men.  w'ho  are  ac-  Nova  Scotia  Branch  of  the  Mutual  $20,000,000, 

than  500  delegates  are  expected  to  customed  to  thinking  clearly  and  Life  AssuiY^nce  Co.  of  Canada.  J.  Co.,  Royal  Bank,  -ft  ood^  Gund^ 
-Bend.  w'ithout  being  swayed  by  emotional  Leslie  McDuft  who  has  been  in  of  Montreal  off.  ai  9i.o0,  jii4ldo\er 

“Biisine'ss  has  been  going  through  factors  si'e  looking  ahead  ivitb  charge  of  the  Company  s  affairs  in  4.63%.  *  »a 

trvlT'ime.  n.arM  confidence.-  r"°'*  m  ' . I-' 

that  we  have  just  passed  through  "T  think  this  is  undoubtedly  a  has  been  appointed  Supervisor  Ror  597. *,5,  5%,  25  jrs.,  .,^2,118.4  ,  5  ,c. 

KarSU'eS'ird-’W^e  rfo-^'peSp'nddrf^r  ILp  SS5;f%..,rco-f  Si 


New  York.  —  Speaking  extempor¬ 
aneously  before  the  Sa'^ngs  Bank-  . 
ers  at  Cleveland,  (rol.  Leonard  P. 

;  Ayres,  vice-president  and  economist  | 
I  of  the  Cleveland  Trust  Co.,  launch-  i 
ed  some  interesting  ideas  about  the 
bond  market  and  the  general  sub¬ 
ject  of  “Business  Cycle-s,”  which  he 
was  discus.sing.  In  the  course  of  j 
i  his  address.  Col.  Ayre.s  made  some  ' 
pointed  comment  on  when  profits 
might  be  taken  on  bonds.  j 

After  discussing  many  angles  of  ’ 
the  business  cycle,  which  he  said 
repeated  It.self  in  “V”  shape  or  ; 

shape  about  every  3  l/.l  years.  Col.  i 
Ayres  declared  that  he  heileved  that  ' 
we  shall  not  go  mounting  back  | 
quickly  and  easily  to  any  renewed  ; 
period  of  prosperity,  but  rather  that  i 
by  the  final  part  nf  the  closing  1 
months  of  1931,  business  will  once  | 
more  be  back  to  what  the  'statistl-  i 
cian  calls  “normal.”  j 

What  the  statistician  calls  "nor-  1 
mal"  he  continued.  Is  not  what  the  ! 
business  man  calls  “normal.”  The  j 
business  man  calls  “normal,”  the  con- 1 
ditlon  that  prevailed  in  this  country  i 
in  the.  first  and  second  quarters  of  ! 
1929.  He  won’t  admit  that,  he  does. ! 
but  In  his  mind  the  recent  high 
point  Is  always  to  the  American 
business  man  ‘’noiTnal’’  for  business. 

The  statistician,  on  the  other 
hand,  when  he  says  "normal.” 
means  a  condition  of  rather  discou¬ 
raging  slow'  business,  about  hall 
w'ay  between  the  bottom  of  depres¬ 
sion  and  the  peak  of  prosperity.  I 
think  it  is  that  kind  of  a  "normal” 
that  we  may  hopefully  look  forward 
to  reaching  by  the  end  of  1931. 
fonrse  of  Bond  Prices. 

"I  was  very  much  Interested  In 

what  Jlr.  McLanahan  was  telling  us 
about  the  bond  holdings  and  the  se¬ 
condary  reserves  of  banks,”  Col. 
Ayres  went  on.  "I  think  ho  gave  us 
a  very  valuable  and  carefully 
thought  out  treatment  there. 

"If  what  I  have  been  talking 

about  comes  true,  there  Is  one  other 
thing  that  we  probably  ought  to 
hear  in  mind  in  connection  with 
what  he  was  telling  us.  and  that  la 
a  very  easy  and  practical  guide  as 
to  how  long  w'e  ought  to  hold  In  our 
portfolios  those  good  bonds  which 
we  have  bought  in  accordance  with 
his  recommendation. 

’’Studying  this  longer  series  of  de¬ 
pressions  that  I  have  been  talldng; 
about,  I  have  been  particularly  In¬ 
terested.  heoanse  of  what  I  hg.ve  to 
do  In  hanking  policy.  In  watching 
what  happened  tn  bond  prices  In  all 
of  these  successive  business  cycles. 
They  always  rise,  of  course.  They 
rise  In  these  periods  of  easy  money, 
of  low  interest  rates.  I  haven't 
found  an  Instance  yet  In  which  that 
general  advance  In  the  tj-pes  of  high 
grade  coriiorate  securities  that  our 
Presideut  was  talking  to  us  about  ’ 
has  come  to  an  end  In  one  of  these  ' 
depression  recovery  periods  before  i 
business  got  hack  to  that  statistical  ( 
"normal”  that  T  am  talking  about.  : 

Rise  With  Recovery.  ; 

"flometimes  they  run  distinctly 
further  than  that,  and  there  are  oth¬ 
er  and  more  complicated  ways  to 
indicate,  to  discover  when  the  prob.  j 
able  termination  of  the  advances 
comes.  But  one  thing  we  can  think  ; 
of  with  a  good  deal  of  confidence.  Is  • 
that  good  bonds,  .such  as  hanks  ■ 
hold,  tend  in  general  to  keep  on  ad-  ; 
vancing  In  market  price  until  busl-  : 
ness  gets  back  to  its  statistical  ‘nor¬ 
mal’  In  one  of  these  periods  of  re¬ 
covery  following  depression. 

"If  you  are  Interested  In  that, 
there  arc  at  least  two  trustworthy 
indicators  of  the  swings  of  general  i 
business  that  are  easy  and  inexpen¬ 
sive  to  follow.  One  of  them  is  the 
business  index  of  the  Times  Annal-  ' 
ist,  which  Is  now  running  along  very 
far  below  normal,  and  I  should  he  \ 
quite  willing  to  stand  here  and  say 
that  as  long  as  that  Index  line  does  •; 
not  get  back  to  Its  normal,  which  is  • 
plainly  marked  on  the  chart  that  ’ 
they  publish  each  month,  you  need  , 
not  hurry  to  sell  your  bonds  and 
take  profits. 

“There  is  another  one,  published 
by  the  Standard  Statistics  Co.,  from 
month  to  month,  which  performs  ve-  - 
ry  closely  in  the  same  way  as  the 
one  in  the  Times  Annalist.  I  should 
make  the  same  kind  of  statement  with 
regard  to  the  Standard  Statistics.  If 
you  happen  to  he  a  subscriber  to 
that  service  you  can  use  this.  Some 
of  you  have  access  to  the  confiden¬ 
tial  monthly  reports  of  the  Americ¬ 
an  Telephone  &  Telegraph  Co., 
which  is  probably  one  of  the  best  of 
all  of  these  indexes. 

Holds  Ronds  to  Xormnl. 

"Until  that  one  gets  hack  to  nor¬ 
mal  you  may  re.st  thoroughly  with¬ 
out  anxiety  about  your  bonds  be¬ 
cause  in  all  that  period,  and  very 
likely  for  considerable  more  than 
that  period,  their  tendency  will,  in 
all  probability,  continue  to  be  a  ris¬ 
ing  one. 

“So,  in  closing,  I  would  venture  to 
make  this  one  fairly  confident  pro¬ 
phesy  about  next  year:  It  seems  to 
me  entirely  probable  that  the  gene¬ 
ral  trend  of  business  activity  in  1931 
will  be  a  progressively  rising  trend, 
and  that  we  may  confidently  look 
forward  to  definite  and  robust  gains 
in  savings  during  that  period  lie- 
cause  I  stron.gly  suspect  that  they 
are  going  to  act  this  time  without  : 
violating  the  characteristics  that  I 
they  have  shown  in  this  long  series  j 
of  previous  business  depressions  j 
through  which  we  have  safely  pass¬ 
ed.  and  from  which  we  have  always 
emerged  to  new  periods  of  prospe-  1 1 
rity.”  1 


Satisfied  Customers! 

Satisfied  customers  have  been  largely  re¬ 
sponsible  for  the  growth  and  progress  of  this  Bank 
for  sixty  years.  To-day,  more  than  ever,  we  try 
to  bring  a  human  sympathy  and  an  intimate  under¬ 
standing  into  our  daily  business  contacts. 

YOU  WILL  LIKE  BANKING  AT  THE  ROYAL 

The  Royal  Bank 
»»  of  Canada 

Strvin^  Canada  Since  1869 


Does  this  apply  to  You? 

Wc  are  rendering  valuable  assistance 
to  many  clients  in  helping  them  manage 
their  financial  affairs. 

May  "we  serve  you? 

Crown  Trust  Company 


William  I.  Gear 
Arthur  Lyman  • 
F.  G.  Daniels  - 
Irving  P.Rexforo 


•  -  President 
Vice-President 
Vice-Ptesident 
Cen.  Manager 


St.  James  Street  *  Montreal 


City  of  Vancouver,  B.C. 

DEBENTURES  FOR  SALE 

SEALED  TE3NDERS  will  be  received  by  the  undersig’ned  up  to  2  P.M  . 
Tuesday.  October  2lBt,  1980.  for  the  following  City  of  Vancouver  Debentures 
amounting  to  $2,544,688.27. 


By-law  Purpose 

GEN'ERAl.. 

2039  Sewers 

2041  Fire  Alarm  Headquarters 

2042  Airport 

2088  Sewers  and  Watermalns 


Amount  Int.  Rate.  Term 


$  750.000.00 
850,000.00 
300.000.00 
629.45,5.90 

$1,929,455.90 


5  Co  40  yrs. 
Sc-o  40  yrs. 
5<o  20  yrs. 

S'",  30  yrs. 


.Ian,  15th.  1970 
.Ian.  15tb.  197n 
•Tan.  15  th.  19,50 
Aug.  I2th,  1960 


LOCAI,  IMPROVEMENTS  (Property 
Owners’  Share) 


2077 

Cement  Walks 

$ 

188.208.69 

5% 

10  yrs. 

June  30th. 

1940 

2078 

Cement  Walks 

54.219.43 

5G> 

10  yrs. 

June  30ih. 

1940 

2080 

Cement  Walks  and  Orn. 

Lighting 

296,338.40 

5% 

15  yrs. 

June  30th. 

1945 

2081 

Ornamental  Lighting 

3.310.80 

5  G) 

1 5  yrs. 

June  30th, 

1945 

2092 

Ornamental  Lighting 

73.054.96 

BG> 

10  yrs. 

Sept.  22nd. 

1940 

T 

615,132.37 

Tntere.st  payable  half-yearly  at  rates  set  out  above. 

The  General  Debentures  are  a  direct  obligation  of  the  City  at  large. 

The  Ix>cal  Improvement  Debentures  (Property  Owners’  Share)  are  secur¬ 
ed  by  local  special  rates  on  the  properties  benefited,  and  are  guaranteed  by 
the  City  at  large. 

Provision  can  be  made  for  registration  of  principal. 

Tenders  may  be  submitted  on  the  basis  of  interest  and  principal  payable 
In  Canada  only,  and  In  Canada  and  the  United  States,  or  otherwise. 

Parties  tendering  arc  required  to  state  the  net  price  for  Vancouver  pay¬ 
ment  and  delivery  of  the  Securities.  If  desired,  delivery  will  bo  made  else¬ 
where  at  the  purchaser’s  expense. 

Above  By-laws  have  been  examined  by  Messrs.  Long  &  Daly,  Solicitors. 
Toronto,  and  these  Debentures  are  sold  subject  to  the  purchasers  accepting 
their  approval,  which  is  available  to  the  purchaser  on  payment  of  the  regu¬ 
lar  foes. 

A  Certified  Cheque  payable  to  the  City  Treasurer  for  $10,000.00  fnust 
accompany  each  tender. 

The  highest  or  any  tender  not  necessarily  accepted. 

A.  J.  PILKINGTON, 

City  Comptroller. 


CITY  OF  SASKATOON 

SASKATCHEWAN 

DEBENTURES  FOR  SALE 
$643,500.00 

Sealed  tenders,  addressed  to  the  iinder.signed  Fity  Commissioner, 
and  marked  "Tender  for  Debentures”,  w-ill  be  received  up  to  12 
o’clock  noon  on  Monday,  October  27tli,  1930,  for  $643,500.00  ten, 
fifteen,  twenty  and  thirty  year  Sinking  Fund  Debentures,  payable  in 
Montreal.  Toronto,  Winnipeg,  Vancouver  and  Saskatoon  at  the  option 
of  the  holder. 

Alternative  bids  will  be  con.sidered  on  the  debentures  bearing, — 

(a)  41/^%  Interest 

(b)  5  %  Interest 

Alternative  bids  will  also  be  considered  on  the  basis  of  the  in¬ 
terest  and  principal,  being  payable  at  the  Agency  of  the  Bank  of 
Montreal  in  New  York  as  well  as  at  the  Bank  of  Montreal  In  the 
above-mentioned  Canadian  cities. 

The  debentures  will  he  dated  November  1st.  1930. 

The  whole  issue  Is  a  direct  obligation  of  the  City  at  large. 
Provision  is  made  for  registration  of  principal  only. 

The  City  reserves  the  right  to  reject  any  or  all  tenders  also  to 
accept  an  alternative  proposal  for  part  of  the  total  issue. 

Prospectus  will  be  forwarded  on  application. 

.1.  W.  HAIR.  ANDREW  LESLIE. 

Mayor.  City  Commissioner. 


Christie-Brown  to 

Erect  Winnipeg  Plant. 

Winnipeg.  —  Plans  for  the  erection 
of  a  $750,600  biscuit  manufacturing 
plant  at  Winnipeg  have  been  made  by 
Christie  Brown  &  Company,  it  was 


announced  by  Austin  .1.  Bordley, 
sales  manager.  Work  will  be  com- 
I  menced  as  soon  as  necessary  arran¬ 
gements  can  be  made.  It  Is  expected 
the  plant  will  be  in  operation  in  nine 
months. 

CHEMICAL  PL.\NT  FOR  TORONTO 

Toronto,  Ont  —  The  Toronto  In¬ 


dustrial  Commission  announces  that 
the  Malltnckrodt  Chemical  Works  of 
Canada  Limited,  which  have  up  to  the 
present  been  distributing  only,  from 
their  premises  at  43  Scott  Street, 
have  bought  the  building  at  183 
Front  Street  East  for  the  manufac- 
I  tnre  of  some  of  their  products. 
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GOOD  SHOWING  \Resaitsof4Fiourmiin8  .  ^ 

Companies  in  Tabloid  rorm  ^rand  is  aold  by  Liquor  (  ontro! 

ftr'ff  VIF  nflP  _  _  Board  stores  only.  ••Canadian 

\/v|1Lj  I  lu  ruvUlB  Toroni*  iiarrnn  The  Finiinrini  Time*.  (  an  iiveraRC  revenue  of  6%  on  thc  Sparkling  red  and  white  wines  are 

>  l\vrnr\/vn  ^  Toronto. — Results  of  four  Can- i  company's  inere.ased  investment  produced  from  the  grapes  of  this 

AIIVFkSF  YFAR'dian  flour  milling  comnanies  m  ta-  Portfolio  of  $12,215,650  in  granted,  it  country.  The  red  wine  may  be  com- 

/ll/VLAjL  1  fj/ill  ^  mniins  companies,  in  ta  j  $733,000.  equal  to  $8.00  per  Pared  with  Imported  sparkling  Bur- 

_  Wold  .orm  are  given  below:  I  share  on  the  common  stock,  after  8^undy.  The  while  wine  is  most. 

Ifi  a  SKare  Siifft  While  Ogilvle  Hour  Mill.s  profits  preferred  dividends  are  paid.  As  nearly  comparable  with  imported 

.  p  c  II  r»'  "j  j  were  cut  in  two  the  la.st  fiscal  year,  i  earnings  were  equal  to  $13.23  per  sparkling  Rhine  wines.  Both  of  these 

to  ray  rull  Llividend  ppf  working  capital  was  actually i  share,  this  would  indicate  operat-  ^ines  are  sold  not  only  through 

and  Bonus  higher  a»  at  August  31st.  last.  If ing  earnings  of  $5.23  per  share.  the  Liquor  Control  Board  stores  in 


Earned  $13.16  a  Share — Suffi¬ 
cient  to  Pay  Full  Dividend 
and  Bonus 


Results  of  4  Flour  Milling 


PROFITS  $1,127,136  | 

Compares  With  $2,381,741  in| 
Preceding  Year  —  Additions: 
Made  to  Company’s  Ware-  j 
housing  Facilities 


Earnings  of  $13.16  a  share  of  com- 
nuni  stock  or  .sufficient  to  pay  the 
.\e.ar’s  disbursement  in  dividends 
and  lionus  and  leave  a  surplus  of 
$12,136  is  shown  in  thc  annual  fi¬ 
nancial  .statement  of  the  Ogilvie 
I’lour  Mills  Company,  Ltd.  In  view 


Opilvle . .  $13. 2,1 

I  w  c.  nour .  ..to 

'  Kt.  Lawrence  Flour .  3.10 

!  Lake  of  the  Wood.s .  .O.S 


Earn,  per  Peer,  per  Xet  tVkg. 
.Share  Share  Capital 

$13.23  $I0.G.'>  $U.2a8.2S.i 

..to  l.flO  l.fi36.Bti; 

3.10  3  10  436,332 

.O.S  4.S.'>  X  332. OS  I 


-Exce.i.s  current  llahilitie.s  over  current  os.seta. 


Change. 
Jno.  $165. 3S« 
pee.  262.296 
Inc.  60,27.1 
Pec.  449.818 


[frict  of  Prance,  champagnized  and  I  AlllCD  DD/117ITC 

hr^nn'^i^'^  LUWlIi  fliUrllO 

brand  is  sold  by  Liquor  (ontro! 

Board  stores  only.  ••Canadian  CT  I  A 117 DC  Mr* I* 

Sparkling”  red  and  white  wines  are  ul*  JLin  fl  AiJll  VIJ 

produced  from  the  grapes  of  this 

country.  The  red  wine  may  be  com-  Cl  AIID  m||  I  IAI|’ 

pared  with  imported  sparkling  Bur-  1  iivUA  lillljLlllU 

gundy.  The  white  wine  is  most.  _ 

E.™ing.  of  $10S,0I7Sl.own,in 

wines  are  sold  not  only  through  Difficult  Year — Equal  to  { 
the  Liquor  Control  Board  stores  in  $3.10  a  Share 

the  Province  of  Ontario  but  also  di-  _ 

rect  to  consumers  by  the  company.  wCkDVllUC  CAPITAI  IIP 
“Canadian  Sparkling  Cider"  is  a VVUKKllNU  CArilAL  ur 

beverage  which  is  not  easily  dlstln-  .  - g -  j 

guished  from  champagne.  It  is  Earnings  of  St.  Lawrence  Flour 
sold  through  government  liquor  Mills  Co.,  in  the  twelve  months  end- 
stores  only.  Thc.se  products  are  not  gfj  August  30,  1930,  amounted  to  I 


Security  News  in  Brief 


carbonated  but  are  made  sparkling  510,5  oi7_  compared  with  $139,726.1 
by  a  natural  "J  After  all  deductions  there  remain-! 

Con.  ’TTiey  consi.st  whollj  of  natural  ^  $37,274,  which  w 

I  equal  to  $3.10  a  share  on  the  coi 

In  addLirn  to  these  spark nion  .stock,  as  compared  with  $6.20 
wines  all  the  still  wines  of  the  com-  previous  year, 

pany  can  be  guaranteed  to  whole-  .h*.  v^nr 


Parkinson,  Joncas  &  Company,  Limited 

Investment  Ban\ers 


Underwriters  and  Distributors  of 

Corporation  Bonds  and  Securities. 


276  St.  James  Street  West,  '  Montreal 
Tel.  MArquette  6295* 


equal  to  $3.10  a  share  on  the  com-  ji 
mon  stock,  as  compared  with  $6.20  a  j/ 
share  in  the  previous  year.  ^ 

In  the  past  year  depreciation  and  i  c 


som^ess  and  pi.rity,  the  in, '^f^rgerw 


Ciiuad.T  far  and  Foundry  ('em-  stores  over  thc  corresponding  pc-  ®  hroTia’  ripnonding  not  interest  charges  were  similar 

In^'v  pw  September*  Hod  Of  1929,  according  to  H.  P.  Mac-  Ti  J  on  The  <ho.se  written  oft  in  the  preced- 

general  manager,  who  Tn  hrSvS^^^^^^^  — — 

period  just  covered,  this  showing  ‘aspect. on  trip  to  western  They  are  now  available  over  "Cana 

may  be  regarded  as  quite  satisfac-  .--hpn  -hnrp  7  ■h  •  a  a  k  f  a  Wineries,  Limited”  signature 

Tory.  .Net  profits  show  a  sharp  re-  P"  share  wa.s  shown  on  bar  from  being  depressed  by  trade  - ; - 


duction  of  $1,127,136  from  $2,381,741  „ 

.^howu  in  the  preceding  report,  but 


when  $4.51  per  share  wa.s  shown  i 
the  common  stock.  The  annual  dit 
dend  rate  on  the  common  is  $1. 


Far  from  being  depressed  by  trade 
I  conditions,  his  firm  was  expanding 
[rapidly,  and  planned  further  expan- 


They  are  now  available  over  ••Cana¬ 
dian  Wineries,  Limited”  signature. 


ihe  period  covered,  as  W.  A.  Black.  P^J. levels  sion  and  extension,  Mr.  Mackechnie 


president,  points  out,  was  probably  ^  ^  8.ij/c.  i  ..  w  APPPHO  AflfinPMn 

the  most  trying  in  the  history  of  the  Bogers-Majostic  radio  sales  have  -j  ,?  company.  he  IILIfLIJV  lliy||l||  MII 

Canadian  milling  industry.  shown  a  substantia  increase  dur-  ^irc  this  year  showing  a  gain  l/&il  IjlllJ  I/l  f  ll/lJill/ 

Pi'ofit  and  loss  figures  for  the  past  ing  September  following  j.0cor(j.,vUTcr  the  same  monih.s  of  19_9.  In  - 

three  vyars  compare  as  follows;  breaking  August  sales  of  $750,000.  In  ci®  alontreal  stores  there  is  a  gam  Ppeferred  Disbursement  on  Sec- 

1930  1929  1928  View  of  the  fact  that  the  so-called'  P'-'''  "“t..  In  Halifax  a  gam  of  Standard  Securities 

s  $  $  luxury  trades  are  the  first  to  feel  P?*'  ‘^^nt.,  and  similar  mcrepes  ond  standard  securities 

i^'fviurnHs'S'u-tooo  I’etoooS  the  effects  of  depression,  it  is  en-]*"  other  cities.  In  the  past  three  Postponed 

couraging  to  note  this  increase.  I  stores  have  been  - - 

Salex  for  stpnfpmiipr  nrp  nffipiTii v  I  The  total  number  of  storcs  Announcement  is  made  by  Second 


2ND  DIVERSIFIED 
DEFERS  DIVIDEND 


ing  period;  income  tax  at  .$9,633 1 
showed  an  increase  of  about  $2.- 1 

600.  j 

During  the  year  no  bonds  were  i 
redeemed  and  interest  charges  ac- 1 
cordingly  were  not  reduced.  Tlic  j 
balance  carried  forward  into  the  cur- 1 
rent  year  was  $.344,309  as  compared  I 
with  $307,035.  Income  account  fig- 1 
ures  for  the  past  three  years  com-  j 
pare  as  follows:  j 


Cit 


view  of  the  fact  that  the  so-called'f  P^*'  In  Halifax  a  gain  of 

luxury  trades  are  the  first  to  feel  I  P^*"  ““d  similar  increases 


couraging  to  note 


Prev.  hat.  3,144.713  2,777.971  2,476,421 


r  A-  L  bat  3,157,149  3.144,713  2,77 
Karnrd  on 

roni.  13.16  29.88  : 

• — Aft<'r  deducting  depreciation 
bond  interest. 


S0i,.550  Sales  for  September  are  officially 


Announcement  is  made  by  Second 


Net  Income 
Pfd.  dlvid.  , 


given  out  as  amounting  to  $996  000  addition  the  com-  Diversified  Standard  Securities.  Llm- 1  Balance. . 


2  77-9-1  (retail  values).  Significant  is  thejP-'*"-''  ^800  agents.  While  in  Van-  ifed,  that  due  to  adverse  conditions 


■'  stategnent  that  unfilled  orders  now  couver  a  new  store  W'as  opened  there  which  have  been  prevailing  in  the  nalance..  . 
on  the  books  call  for  deliverv  of  500  section,  the  fourth  in  that  oil  industry  for  some  considerable  Ooprec.  ..  . 

‘  I  sets  *  where  optimism  is  quite  gen-  time.  It  has  been  decided  expedient 

I  ’  eral,  and  business  good.  The  new  by  directors  of  the  trust  to  defer  Y>rlv‘  qn'm  ’ 

Tk _  ii-.  T-.,« _ i.  ^  ,  1  _  -  _ _  ji-.ij _ j_ _ *1.^ _ _  Aicv,  surp. 


1530 

1929 

1928 

$ 

$ 

$ 

.105.017 

139,726 

109,017 

.  4,860 

4.866 

6,040 

.100.137 

134,860 

103.977 

40,250 

40,250 

40,250 

.  59.007 

94.610 

6.3.727 

9,633 

7.136 

5.448 

50,274 

87.474 

68.279 

13,000 

13.000 

13,000 

37.274 

74.474 

45,279 

307.035 

232.560 

187.281 

$533,000 

of  Three  I 

serial  Bonds 


vers 


In  the  balance  sheet  the  out-  Canada  Pry  Ginger  Ale,  Inc,,  net  factory  In  Toronto  on  the  lake  front,  payment  of  dividends  on  the  prefer-  ’  ‘  " — ! _ L  ‘_!!l _ _ 1 _ i 

standing  change  is  an  addition  of  income  for  the  year  ended  Decern-  opened  this  year,  is  in  full  opera-  red  stock.  T-  and  bal.  344,309  307,034  232,560  | 

nearly  two  millions  to  the  com-  her  31st,  19119,  approximated  $7  per  tton  with  ten'to  twelve  hundred  op-  Second  Diversified  Standard  Secur-  The  balance  sheet  shows  few! 

pany'.s  investment  portfolio,  which  share  on  the  capital  issue  of  510.684  eratives  according  to  the  season.  Itles,  Limited,  was  formed  in  July,  changes.  Cash  is  lower  at  $639  as  | 

now  stands  at  $12,315,650,  and  in  shares,  which  compares  with  $6.10  The  company  Is  going  forward  in-  1938  by  the  same  interests  who  were  compared  with  $1,120,  real  estate,  at  ' 

connection  with  which  Mr.  Black  in  1928  and  $5.07  in  1927.  Dividend  creasing  Its  planit,  staff  and  output,  responsible  for  the  establishment  of  cost,  and  buildings  and  machinery ! 

says  that  “notwithstanding  the  re-  requirements  are  $5  per  share.  For  and  looking  forward  to  continuous  Diversified  Standard  SMurities,  I.im-  are  valued  at  $123,359  and  $843,323  i 

cent  drastic  decline  in  the  value  of  the  nine  months  of  the  company's  developments  In  this  country.”  Ited  and  Third  Diversified  Standard  respectively,  which  are  identical  j 

securities,  our  investments  still  stand  fiscal  year  ended  June  30th  last  ^Ir.  Mackechnie  has  been  with  Tip  Securities,  Limited.  All  three  com-  -with  the  figures  of  the  previous' 

on  our  books  at  a  substantial  figure  earnings  equalled  $4.64  a  share.  Top  Tailors.  Limited,  from  the  be-  panles  have  paid  dividends  on  their  year.  I 

below  present  market  quotations.”  against  $4.72  per  share  for  the  cor-  ginning,  and  has  been  In  close  touch  preferred  stocks  since  inception  Special  account  which  Includes 

Working  capital  position  shows  a  responding  period  of  the  previous  with  its  expansion  to  all  parts  of  the  w'lthout  interruption.  Bpor  io  tbe  properties,  goodwill,  etc..  Is  etill 

moderate  improvement,  $11,298, 38d.  year.  Dominion.  development  of  the  existing  general  carried  at  $930,224  while  Inventories  ^ 


below  present  market  quotations.”  against  $4.72  per  share  fc 
Working  capital  position  shows  a  responding  period  of  the 
moderate  improvement,  $11,298,385,  year, 
comparing  with  $11,132,919  at  the  .#*1.1 

close  of  the  preceding  fiscal  year. 


Can^a  Wire  and  Cable  Company  famada  Paving  k  Supply  Corpor-  a  favourable  record'  of  operations,  j 

mltAd.  baa  (xitnTnpnrpd  iinnn  the  ,,  .  .  j  ,  ”  .  T  1 1'“* e®  wim  ^0x0, 


Total  assets  show  a  good  expansion.  Unjlted,  has  commenced  upon  the  Limited,  has  been  awarded  the  the  initial  financial  statement  cov-  aubstantiallv  hleher  at  S62  non  ' 

standing  at  $19,824,122,  against  $19,-  of  excavating  for  its  rod  mil  contract  at  a  price  of  op-  ering  a  period  of  17  months  from  000  jn  the  nrSus 

'  173,251  on  a  like  comparison.  and  wire  drawing  plant  In  Montreal  proximately  $178,000  for  construe-  August  1928  to  December  1929,  show-  Previous  j 

Bast  adjacent  to  the  refinery  of  Can-  railway  subway  in  the  Ing  earnings  equivalent  to  10%  on  ^  accounts  navable  at  ' 

t™ct^?r^"ho  SeelTork  City  of  East  tVi^sor  Ontario,  at  the  *37.772  are  down  about  '$12  000  I 

ti«n  with  tb«  Tiiant  baj»  hppn  ipt  with  intersection  of  Wy^dotte  street  and  P  yd  ^  the  t  st  Bank  loans  have  been  reduced  from 


preferred  fitocks  since  inception  Special  account  ’wbicb  includes 
without  interruption.  Prior  to  the  properties,  goodwill,  etc..  Is  etill 
development  of  the  existing  general  p^^ried  at  $930,224  while  Inventories  ^ 
economic  d6pre.ssion.  the  trust  had  ^^e  valued  at  $249,188  as  com- 

a  fayoura,ble  record  of  ^eratloms,  $516,354.  Investments 


herewith; 

1930  1929  1928 

f  4  f 

Current 

asset.s  16,115,258  15,311,467  14,064,558 
Current 

liabs.  4,816.973  4.178.638  3.366,248 


1.1.301  ou  a  iiKc  coiupaiisuii.  - —  -  - - —  1  proximaieiy  kxvs.uw  ror  construe-  1  vear 

Working  capital  position  is  shown  B'lst  adjacent  to  the  refinery  of  (fan- 1  new  railway  subway  in  the  lug  earnings  equivalent  to  10%  on  |  ^  • 


adian  Copper  Refiners  Limited.  Con-jj^jj.y  Windsor,  Ontario,  at  the  fhe  average  amount  of  capital  em- 


tract  for  tho  steel  work  in  connec-  intersection  of  Wyandotte  street  and  pl^ed  by  the  trust  Bank  loans'’havrbUn“  reduced*  frmn  i 

tion  with  the  plant  has  been  let  with  nmniilard  avenue  The  cost  is  being  Tho  regular  dividend  on  Diver-  reaucea  irom 

Vickers  Limited  .  a  *  sified  <4tandard  <4eourltles  Limited  $343,677  to  $141,9®!,  while  sundry 

pis  company. which  Is  the  largest  an^lhe'' CaLdian  ” National  ‘lUU-  preferred  stock  (the  first  trust)  wm  "edits  at  $26,079  are  reduc^^^^^ 


Dated  Due 

November  1-2, 1930  1931  •  1950 

Principal  and  half-yearly  interest  (May  and  November) 
payable  in  Montreal,  Quebec  or  Three-Rivers.  Denomi¬ 
nations  $1,000 and SSOO.  Legal  opinion:  Messrs  Ceoffrion 
A  Prud’homme, 

In  part  renewal  of  a  ihort-term  loan  for  $783,000  issued 
at  a  higher  rate  of  interest  end  payable  November  1st, 
of  which  $250,000  will  be  reimbursed  through  the 
sinking  fund  -  -  thereby  effecting  a  substantial  reduction 
in  thc  annual  interest  charges. 

Pricci  per  (100)  and  interest 
Circular  on  request. 

GEOFFRION  &  CO. 


INVESTMENT  BANKERS 
231  Notre  Dame  Street  West 
alto  Canada  Cement  Building 

MONTREAL 

OTTAWA 


ODEBEC 


PARIS 


4,816.973  4.178.638  3.366,248  independent  manufacturer  of  elec- 

-  -  -  trical  conductors  and  steel  wire  and 


Lanauian  xxauouai  p^j^  only  recently,  as  was  aflso  the  *59,298.  Depreciation  reserves  now  j 

ntbor  /.nntrnrta  rerpntlv  obtained  dividend  on  Third  Diversified  Stan-  stand  at  $132,119,  while  an  Indirect 
Other  contracts  recently  ontainea  _  li.nhiiitvof  *211  3S9  renrp.sfiiit  nj?  time  i 


. ‘capital  11.298.285  11.132,919  10.698,310  caDies  in  Canada  snould  benefit  sub-  by  Canada  Paving  &  Supply  Corpor-  aam  fte^riues  Limuem  tne  ciose  or  ine  preceam^^^  5,^^  Financial  Times  reaches  a 

The  remarks  of  the  president.  W.  stantially  from  the  completion  of  its  ^^e-  Repairing  pier  at  Kings-  Parents  b^ome  due  in  Jan-  "atts  is  snow-m  inc  current  report  year.  Work  ng  ^capital  position  com-  , 

A.  Black,  to  the  shareholders  follow  Montreal  plant  With  Its  source  of  Dominion  Department  of  ^^^7  *?.'*  respectively,  at  shows  au  improvement  In  -wor^^  pares  as  follows:  class  of  people  who  are  interested, 

in  nart*  copper  supply  practically  next  door  T>,iKiirv  w/^rira  in  Il'ich  time  the  dividend  payment  on  capital  position,  a  figure  of  $43n,332  1930  1929  1928  j 

Protll,  (or  tb.  year,  after  pro.l-  |;«eba  hundreds  nf  miles  away  .Windsor:  JMifdl'and  paving  TO,T'i°.f«''aS  ebf«  si  g"blly  K: 

rs.'"n'3V.rSi”rSm,-nr”depS:  S' re, gt  charger ‘T'.ToV  ^ Mrgl!-^,r  ‘  iS  «... _ 

ciation  allow.ances,  amounted  to  $1.-  Hniifs  Limited  sales  during  the  It  is  expected  that  the  eighty  odd 
127,436.05,  which,  after  the  payment  first  nine  months  of  the  current  year  millions  of  dollars  made  available 
of  preferred  and  common  stock  divl-  ended  September  30,  1930,  show  an  for  relief  work  by  the  Dominion, 

dends— the  latter  at  the  rate  of  increase  of  1.43  per  cent,  over  sales  provincial  and  municipal  govern-  ■  —  ,  rm  t  i  ■  n  ■  ■  ■  m  ■  ■  ' 

$8.00  per  annum,  plus  a  bonus  of  jn  the  corresponding  period  of  1929.  ments  and  the  two  large  railways,  9  P  A  K  ^  A  li  R  K  A  I  H  MT17R  P  R  T  Q 17 

$5.i>0,  making  in  all  $13.00  per  share  The  1930  .and  1929  figures  are  res-  will  very  soon  now  add  to,  the  ac-  ■  A.4AXVXAW  J^XVV-/  XX  W  XX  VTXvJi^X  X  X  J_>Xw  X  1^XV.X  xVx<^£t 

--left  a  balance  of  $12,436.05  to  be  pectively  $852,687  and  $840,646,  an  tivities  of  paving  and  construction  R  - . -  -  g99999999999999^"^999999P999PJf9fl9IP9rf99ffflF^IP*""miimtlPAm^ 

<  arried  forward  to  the  credit  of  increase  of  $12,041  in  value  of  sales,  companies  throughout  the  country.  ■ 

profit  and  loss,  bringing  that  ac-  Sales  of  the  company  in  September.  Dominion  Tar  k  Chemical  Co.  an-  ■ 


count  to  $3,157,149.19. 


Dominion  Tar  k  Chemical  Co.  an- 


"During  the  year  additions  were  jn  September,  1929. 


1930,  were  $87,982  as  against  $92,777  j  nounce  the  opening  of  a  new  plant 


at  St.  Boniface,  Manitoba,  equipped 


made  to  the  company’s  warehousing  jt  is  officially  reported  by  the  with  the  latest  machinery  for  manu- 
I'acilities  at  Montreal  and  at  Fort  company  that  earnings  for  1930  to  facturing  tarred  paper,  saturated 

William,  and  the  various  milling  date  are  In  excess  of  the  corres-  sheeting,  and  rewinding  dried  felts 

plants  were  maintained  in  first  class  ponding  per'od  cf  last  year  ana  that  and  sheetings.  The  Alexander  Mur- 

condition.  a  bonus  wBl  again  be  paid  on  jan-  ray  Company,  Limited,  a  subsidiary, 

"The  past  season  was  one  of  the  uary  1,  1931,  In  addition  to  the  reg-  will  act  as  selling  agents. 

most  trying  in  the  history  of  the  ular  quarterly  dividend  disburse- - 

company.  Tbe  excessive  price  at  ments  of  25  cents  per  share  of  Class  f\fvp/\Iirk/ipO  8  f M 
which  Canadian  wheat  was  held  I  a  and  Class  B  stock.  The  bonus  KrNIIIIKI  \  liAlll 


during  the  fall  and  winter  of  1929-  paid  on  January  2,  1930,  amounted  vxiv/  xpaaaai 

1930  made  it  Impossible  for  Cana-  to  50  cents  per  share.  TkTI/rCTADC  Ol/MH 

?n7or™ign  maVe°tS^and  thr^dSS  Canada  Northern  Power  Corpora-  iNVfcljlUKu  ul  NU. 

decline  in  price  which  followed  Limited,  has  just  concluded  a  -  i 

during  the  summer  of  this  y«ar  Reports  an  Increase  of  $6,221,- 1 

<  aused  serious  loss  to  those  carry-  shares  of  the  Year— Morteaee 

mg  stocks  of  flour  and  grain.  company's  i%  cumulative  preferred  600  for  Yw-^o^age 

“The  crop  this  year  will  pro-  7  company’s  Loans  Also  Higher 

bably  exceed  that  of  last  .year  by  - 

100,0i>0.000  bushels  and  is  grading  J  c cust^ers  subscribed  as.scLs  of  Investors  Syndicate  of 
v(My  high  in  qualitv.  j  ^  j  Minneaprtlis  increased  $6,221,601  dur- 

-•  "rnfortiinatelv,  ’values  of  ■  ducted  ^der  the  direction  of  Cus-  ing  the  year  ended  September  30,  E. 
grains  .are  lower  than  they  have  Corner  (^ership  Com^ny  of  Can.  j^frabb,  vice-president  of  the  corn- 
been  for  manv  years  past,  which  will  ^  associated  with  the  pany  announced.  Increase  in  assets 

bear  very  hardly  on  farmers  in  areas  Nesbitt-Thomson  group  of  compan-  during  September  was  $621,690  and 
where  (he  yields  were  small.  for  the  first  nine  months  of  1930 

“■With  our  wheat  prices  now  more  In  the  campaign,  purchasers  were  the  gain  was  $4,460,257,  according  to 
in  conformity  with  world  markets,  limited  to  10  shares,  and  it  is  inter-  the  company  s  financial  statement, 
there*  has  been  some  improvement  in  cstlng  to  note  that  the  final  distri-  Total  assets  as  of  September  30, 

,  export  business,  but  the  higher  bution  of  the  stock  averaged  less  1930,  w'erc  $36,666,596  and  Includ^ 
duties  imposed  bv  importing  coun-  l^nn  three  shares  to  each  purchas-  $29,406,993  in  first  mortg^e  bonds 
tries  on  flour  a.s  compared  with  er.  The  success  of  the  sale  indi-  *=‘7 

wheat,  coupled  with  vexatious  im-  the  general  pro.sperity  of  the  cities  in  the  United  StatM  and  ^n- 

porling  regulations,  and  high  ocean  northern  mining  territory,  and  re-  sfa/G'fqf  BonAs 

rates,  are  still  interfering  with  a  fleets  the  confidence  which  the  peo-  6?2  m 

good  demand  for  the  product  of  Pl®  have  in  Canada  Northern  Power  of 

Canadian  mills.  .  Corporation  and  its  securities.  166^224  September  30.  1929,  of 

•'Notwithstanding  the  recent  dras-  Algoma  Steel,  chief  subsidiary  of  Capital,  surplus  and  reserves  In- 
TIC  decline  in  the  value  of  aecuri-  Lake  Superior  Corporation,  over  the  creased -$977,329  during  the  year  and 
lies,  our  investments  still  stand  on  last  several  weeks  has  received  or-  totalled  $4,807,060.  As  of  September 
our  books  at  a  substantial  figure  ders  for  approximately  25,000  tons  30,  1929,  this  total  stood  at  $3,829,721. 
below  present  market  quotations.”  of  rails,  including  order  from  Pere  “A  large  increase  in  assets  of  In- 
Other  business  before  the  meeting  Marquette  for  3,600  tons  of  rails,  vestors  Syndicate  during  a  year  of 
was  routine,  with  directors  and  |  Orders  generally  have  been  small,  depression  such  as  has  .been  experl- 
auditors  re-elected  for  the  ensuing  j  ranging  from  3,000  to  9,000  tons,  and  enced  throughout  the  world  indicates 

!  will  be  rolled  on  old  mills.  Further  strongly  that  thrift  has  made  a  re- 

- - - - I  buying  is  likely  in  coming  markable  showing  In  this  country 

I.oblaw  sates  for  tho  four  weeks  months  in  view  of  tho  fact  that  Can-  during  a  trying  period,  as  the  busi- 
ending  August  23rd,  1930  were  $1,-  adian  railroads  are  beginning  to  ness  of  this  company  measures  sav- 
t  245,324,  as  against  $1,365,139  for  the  show  increases  over  corresponding  ing  power  in  a  large  number  of 
.same  period  in  1929.  period  last  year,  and  in  the  past  the  cities  through  purchases  of  Install- 

‘  Net  profit.s  for  thi.s  period  in  1930  j-oads  have  followed  policy  of  buy-  raent  Investment  Certificates,”  Mr. 

,  were  $65,6i0  as  against  $84,269  for  jjjg  when  earnings  pick  up.  No  new  Crabb  said. 

■  the  .same  period  in  1929.  business,  interests  close  to  the  com-  - — - - 


RESOURCES  GAIN 
INVESTORS  SYND. 

Reports  an  Increase  of  $6,221,- 
600  For  Year — Mortgage 
Loans  Also  Higher 


the  same  period  in  1929. 


Sale.s  for  the  four  weeks  ending  |  pany  point  out,  will  be  lost  through 

'  Cl  o",^n  i  fbe  remodelling  of  rail  mills,  now 

,  808  as  against  $1.>3.  .9--  for  the  Ljjjjjpj.  ^.j^y  Orders  placed  by  Can- 


same  period  in  1929 


adian  lines  in  November  and 


»  ^7®  ®«niber,  are  not  shipped  until  next 

$<6,4.54  as  against  $64,0-4  for  Ibe  |  j  j  stated,  and  remodelling 

.same  period  m  1929. . .  ,  ,4 

The  Financial  Times  reaches  a  I 

class  of  people  who  are  interested  Tip  Top  Tailors,  Limited,  sales 
and  able  to  buy  investment  secnrl- :  have  recorded  increases  ranging 
tics,  I  from  12  to  15  per  cent,  in  eastern 


World's  Favorite" 

LOUIS  ROEDERER 
CHAMPAGNE 

Sold  by  all  leading  Clubs  and  Hotels 


NEW  CANADIAN 
MADE  BEVERAGES 

Placed  On  Market  by  Can.  Win¬ 
eries,  Who  Utilize  Special 
Equipment  From  France 

T*r«nfo  toarvan  Tbe  FInanrIal  Time* 

Toronto — At  the  last  annual  meet¬ 
ing  of  Canadian  'Wineries,  Ltd.,  ref¬ 
erences  were  made  to  new  products 
which  were  in  process  of  production 
by  moans  of  special  equipment  ac¬ 
quired  from  France,  the  originators 
of  which  had  themselve  become  in¬ 
terested  in  the  company  to  a  sub¬ 
stantial  extent  by  acquisition  of  a 
considerable  number  of  shares  in  the 
open  market.  These  products  are 
now  available. 

1  One  of  these  "Veuve  Beste"  is  a 
real  champagne  based  on  still  wines 
imported  from  tho  Champagne  Dis- 


£d[ucatioii 

"XyDUCATIONAL  interests  reach 
to  all  the  problems  of  actual  life 
. .  .Education  will  play  its  great  part 
in  the  strengthening  of  the  bonds 
of  the  Canadian  Partnership.” 

—Dr.  R.  C  WALLACE  at  the  1929 
Convention  of  the  Canadian  Chamber 
of  Commerce  on  "Canada’s  Economic 
Partnership.” 

lEducation  is  the  goodwiH  member  of  the  Canadian 
Economic  Partnership.  It  is  drawing  together  the 
diverse  interests  of  the  whole  Dominion  and  teach¬ 
ing  the  provinces  to  work  in  harmony  for  the  ulti¬ 
mate  benefit  of  all.  In  a  material  sense  it  has  been 
equally  vitaL  It  has  benefited  agriculture  enorm¬ 
ously  with  wheat  research  and  has  forced  Canadian 
devdopment  years  ahead  by  its  contributions  to 
economic  and  industrial  eSQciency. 

The  Bank  of  Toronto,  whose  future  is  bound  up 
inseparably  with  Canadian  progress,  has  long 
xeco^iized  this  great  part  played  by  Education.  For 
years  this  Bank  has  urged  the  Canadian  people  to 
provide  their  children  with  higher  education  by 
opening  a  special  savings  account  while  the  children 
are  young,  and  depositing  small  regular  sums  there¬ 
after.  Today,  more  and  more  people  are  availing 
themselves  of  thesplendid  savings  facilities  provided 
by  this  Bank  to  give  ^heir  children  a  sound 
educational  foundation. 

MAIN  OFFICE  -  MONTREAL 
St.  James  and  McGill  Sts. 

J.  L.  CARSON,  Manager 

Fourteen  Branches  in  Montreal  and  St.  Lambert 


~BANK»T0R0NT0 


INCORPORATED  1855 


HARVEY  B.  HENWOOD,  General  Manager 
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OurAdvice  And  Information 

will  tend  to  eliminate  the  numerous  hazards 
which  surround  a  prospicctive  investment.  The 
benefit  of  our  conservative  policy  and  broad 
experience  is  passed  on  to  our  customers  in  the 
form  of  constructive  advice  and  helpful  informa¬ 
tion  in  all  investment  matters. 

MONTREALlbUST  ©MPANY 

511  Placx  dArmes.  Montreal 

SirHerboctSHolt  F.G.Donald30N  A.J.  Brown.  K.C 

President  General  Manadeb  Vice  President 


ICIRCULAR  LETTER 
BUSINESS  REVIEW 
MASSEY-HARRIS 


Frank  S.  Meighen,  pre.sident  Lake  [Advancement  of  Science.  He  is  fhe  | 
of  the  \Vood.s  Milling  Company,  sail-  author  of  many  well  known  works. 


'  Prasident  Bradslutw  FvnMi..A-.  week  for  London,  to  be  away  dealing  with  economic  and  statis-  ! 

s  •  M  -a!^  I ^eeks.  tical  problems.  | 

K^et  in  Necessity  For  |  _  _  j 

j  Passing  Dividend  Henry  J.  Trihey.  K.C,,  member  of  The  visit  to  western  Canada  of  R-  j 

!  _  the  new  Montreal  Harbor  Board,  is  a  Y.  Eaton,  president  of  the  T.  Eaton  i 

I  DIFFICULT  CONDITIONS  patient  at  the  Royal  Victoria  Hospl-  Co.  Ltd.,  Is  annually  the  cause  of ; 

I  v/iTo  j3l  'pj.jjjpy  jg  reported  to  considerable  speculation  as  to  plans , 

1  M  T  ‘ze  A  making  steady  progress.  which  the  company  may  have  as  to 

I  mew  1  antt  Adjustments  and  Re-  -  extensions  In  that  area.  Mr.  Eaton; 

!  cent  Australian  Deal  Consti-  Robert  J.  Magor,  president  Na-  is  now  in  the  west,  inspecting  the; 


if  fii  1  n  1 

“-fii 


tute  Constructive  Farfor.  F«i. '  ^as  returned  from  various  properties  of  the  company,  < 

EUEC  \-unS(rUCaVe  raciors  ror  l  ,v,_  v _ _  = _  hnf  thn.  fnr  nr,  Qnnnilnni^niRnt 


the  Future 


}  the  hospital  to  his  home,  .and  is  now-  but  thus  far  no  announcement  has 
I  recovering  steadily  from  his  recent  been  made  regarding  any  additional 
illness.  stores  in  the  western  territory.  Ru- 

I  _  mors  however,  have  been  persistent 


The  difficult  conditions  In  agrl- 1  _  mors  however,  have  been  persistent 

culture  and  kindred  industries  which  ^  Hon.  J.  L.  Perron,  avho  has  been  I  that  the  west  is  to  sec  a  considerable 
have  prevailed  for  some  time  and  i  Atlantic  city  the  number  of  “teco 

•  r  *  ’  recuperatin.g  after  his  recent  illness.  but  the  present  year  Is  not 


has  returned  to  the  city.  Mr.  Perron 


W.  SCOTT  &  SONS 

EXHIBITION  OF  PAINTINGS 

FROM 

THE  FRENCH  GALLERY 

158  New  Bond  Street,  London,'  Eng. 


Tcl.  HA.  8525 


ESTABLISHED  1859.  j  rn^'n^iui^  l^tge  measure  were  re-  I  has  returned  to  the  city.  Mr.  Porroi 

r»  ‘  *^be  recent  dlscon-  will  take  an  active  part  in  the  com 

m  III  I  Xr  m||\W  itinuance  of  the  Massey-Harrls  com- i Provincial  by-olcctions. 

•  L  L  OL  I  dividend  are  surveyed  In  a  let-  - 

EXHIBITION  OF  PAINTINGS  '  ter  Just  gone  out  to  shareholders  o. 

FROM  1  *be  company,  over  the  signature  ot 

THE  FRENCH  GALLERY  I  Thomas  Bradshaw,  the  president  of  j  JP 

158  New  Bond  Street,  London,' Eng.  ««  fob  # 

1490  Drummond  Street.  Tel.  HA.  8525  I  „  regret  that  our  direc- 

tors  deem  it  essential  to  discontinue  m  , 

_ I  tbe  pajTnent  of  dividends  on  the  , 

-  —  — - -  ;  company’s  no  par  value  common 

OPERATIONS  AT  RECENT  BREWERY  2"  ^ 

TEXTILE  PLANT  MERGER  HOLDS  A 

UP  25  PER  CENT  DOMINANT  PLACE  j  of  the  world,  especially  Canada. 

I  Argentina  and  Australia,  was  great- 
.  we  D  r-  _ D  •  ry  „  .  I  under  the  average.  The  situation , 

Working  at  75  P.C.  Capacity  Brewing  Corp.  Will  Represent  in  l  was  aggravated  by  relatively  low  j 


I  1490  Drummond  Street. 

OPERATIONS  AT 
TEXTILE  PLANT 
UP  25  PER  CENT 


RECENT  BREWERY 
MERGER  HOLDS  A 
DOMINANT  PLACE 


regarded  as  a  propitious  one  for  ad¬ 
vancement  in  this  connection.  Mr. 
Eaton  is  expected  to  return  to  Tor¬ 
onto  about  the  end  of  the  month.  ! 

To  accept  a  position  with  the  land 
department  of  the  Great  West  I.ife 
Insurance  Co.  F.  .!•  Freer  of  Winni¬ 
peg  h.as  resigned  his  post  as  director 
of  the  loaning  schemes  of  the  Mani-  • 
toba  government.  Ho  commenced 
his  new  duties  on  Wednesday.  Ow¬ 
ing  to  hks  lengthy  experience  In  the  j 
administration  of  western  lands  his  | 
loss  by  tlic  provincial  department,  of 
which  he  has  been  In  charge  for  only 
two  months,  will  be  keenly  felt  and 
is  expected  to  lead  to  a  general  re- , 
organization  of  the  department  of 
mines  and  natural  resources.  The 


’Ma^damMonk 


and  Still  Mounting,  States  Ontario  What  Nat.  Breweries  prices  for  practically  all  classes  of  j 
P*^***"*  For  in  Quebec  '"^a^hfhope  that  yields  and  prices  | 

ATTRIBUTED  TO  TARIFF  ENJOYS  GOOD  NAME  |  ‘  m^Thlk  ye\T  to^?ncreas^  _ _ 

Stepping  Up  A^vity  Hw  R^  Pr^ucts  Well  and  Favorably  j  chSe?ed  rccSancrlr™i 

quired  1,200  Additional  Known — Constituent  Com- 1  f  Ross  and  Sons,  whose  appointment 

Hands  Working  10  Hours  a  panies  Modem  in  All  Details  I  fSher  dedlncd’wUh  th  2”  financial  treasurer  of 

Canacitv  F _ lu _  Quebec,  provisional  upon  his  clec- 


ATTRIBUTED  TO  TARIFF 


Ontario  What  Nat.  Breweries 
Stand  For  in  Quebec 

ENJOYS  GOOD  NAME 


Gordon  W.  Scott,  partner  in  the  1 
chartered  accountancy  firm  of  P.  S.  I 


Hands  Working  10  Hours^  a  panies  Modem  in  All  Details  I  further  dn^rcdwl^^^  2”  ^H®  financial  treasurer  of! 

Day — Paton  Mfg.  at  Capacity  — No  Expenditure  Necessary  j  not  only  has  the  purchasiing  PO'''’er  |  ®^®y' j 

i  *  ^v.  r>  -nin  «  n  - -  farmer  been  reduced,  but  his  has  been  announced  iby  Premier  Tas- 

Current  operations  of  the  Domln-  Toronto  Bnrean  The  Financial  Times  ability  to  pay  his  current  Oibllga-  chereau.  is  one  of  the  outstanding ! 

Ion  Textile  Company  are  at  the  rate  Toronto.  The  objective  of  the  in-  finns  has  b®en  Impaired.  In  this  accountants  in  his  native  province,  j 

of  75%  of  capacity,  according  to  F.  G.  terests  who  have  worked  with  such  com^nSe  the^  nrlceT  of  erair*t^lch  chiefly  centred  In 

Daniels,  president  and  managing  dl-  1 

rector  of  the  company.  This  con-  about  a  consolidation  of  a  number  prices.  The  figures  are  based  upon  powerCo.,St.  Lawrence  Paper  Mills, 
trasts  with  less  than  60%  Just  be-  of  existing  better  class  breweries  of  Winnipeg  quotations:  j  g  Mitchell  Co., 

fore  the  recent  tariff  revision.  Mr.  Ontario  is  to  estaiblisih  an  organiza-  2  c'w  Queen’s  Hotel,  Ltd.,  General  .Steel 

Daniels  in  conversation,  indicated  tion  which  in  good  time  will  repre-  Oct.  9,  J929..  ..  ji.iT.-i  $?72,5  "$.>>97  Wares,  Ltd.,  International  Holding 

^  ^  .  *  „„„  sent  In  this  nrovince  what  Mnttnnai  Oct.  9.  1930 . 70«  .27s  .304  Co.,  Ltd.,  Power  Corporation  of 

that  the  improvement  can  be  attri-  Province  wnai  mtlo^^  Deer.,  per  cent..  B2.1  61.6  66.4  Canada  and  Hvdro  Electric  Sectiri- 

buted  almost  entirely  to  the  Increas-  ^**®  Lloctnc  faecurl 

ori  nrotpction  afforded  this  industry.  Province  of  Quebec.  National  Brew-  2  C.W.  1  N.W.C.  oes  Co. 

i,r,r^rr.vomDnt  ao  ha<«  hppn  Grlcs  Limited  has  established  Itself  2®^  2’  . $1,047  $2.98  — - -  lure  however,  was  a  salary  “much 

notedTn  trade  playing^but  a  small  »  dominant  position  in  Quebec,  by  dVct  ’  p^^cent  "  "  66®o  56^^  during  which  he  vLsit-  greater"  than  the  provincial  govern-  j 

J  thi  ohnvp  nnfpd  stcD-UD  In  '’‘rtuc  of  its  good  name,  acquisition  "  of  fbe  Universities  in  the  ment  was  able  to  pay.  Mr.  Freer 

part  In  the  a  e  ^  ^  of  other  companies  and  a  hroadpro-  ^  noticed  that  the  year's  United  States  and  Japan  Dr.  Arthur  was  formerly  in  charge  of  the  Sol- 

operations.  gramme  of  expansion  As  a  rpsnit  nf  ranged  from  52  per  cent.  L.  Bow’ley.  professor  of  statistics  In  diers  Ulvll  Reestablishment  Office  in 

I.p  co^n  '^vTa  whoTc  grear«orm!es  tJatf  Subl'  cent.,  according  to  the  the  University  of  Ixmdon,  Eng.,  is  Winnipeg,  following  which  ho  be- 

the  country  as  a  ^noie  \s  edly.  will  accrue  from  the  mGreine  various  kinds  of  grain,  and  while;  now  in  eastern  Canada  prior  to  his  came  heivd  of  the  Winnipeg  lands 

that  the  rapid  improvement  in  tn  eleven  different  well  p<;tnhiuhpa  Prices  quoted  are  for  the  highest  I  homeward  trip.  Prof.  Bowley  is  a  department  of  the  Canadian  National 
business  of  Dominion  Textile  has  re-  brewing  companies  undef  the  ron-  grades,  the  percentage  of  decline  I  fellow  of  the  British  Academy  and  a  Railways.  From  the  latter  po.st  his 

suited  m  the  j®  trol  of  the  recentlv  formed  Brewine-  i  fo^  other  grades  will  be  relatively  i  member  of  the  council  of  the  Royal  services  were  obtained  by  the  Manl- 

equivalent  of  1,200  additional  hands  ™  |  Statistical  Society,  a  member  of  the  toba  government,  following  the  ae¬ 
on  a  10-hour  basis.  Mr.  Quniel®  justment  of  operation’  to  conform  cutomer  Is  the  farmer.  Royal  Economic  Society  and  a  mem-  quisition  of  the  province’s  natural 

biaSrai-r/iiS  -.v“  ^  i  - 

ind^Jugiested  thaT  if  general  cond?-  ^  f  that  should  be  capable  J®.  o^S^nLessTtiP^f  '  IMPERIAL  nil.  rn  iexpegt  i.s.siif 


serl-  I  t*er  of  the  British  Association  for  the  lesources  in  the  summer, 
that  i 


rinn«  wero  nron  ioVs  thrcomoany’s  increasing  substantially  the  fav-  equipment  and  ol 

ocable  earnings  that  have  been  made  K^atly  decreased. 


ratio  of  operations  would  be  near  the 
100%  mark  in  the  course  of  a  month 
or  so. 

From  the  point  of  view  of  the  con- 


by  constituent  companies  in  the 
past. 

Tlie  merger  has  come  at  a  time 


sumer.  the  textile  company  head  when  a  consolidation  could  be  made 
made  It  clear  that  prices  are  in  no  on  terms  favorable  to  the  future  of 


“The  view  is  that  the  conditions 
through  which  we  have  been  and 
are  still  passing  are  sub-normal  and 
that  they  will  in  due  time  give  way 


on  terms  favorable  to  the  future  of  J.®,  ®  profitable  and  more  sta- 

Ttra-ivinir  f inn  nf  I  blllzed  sitiiation.  lo  the  meantime. 


IMPERIAL  OIL  CO. 
EXTENDS  SERVICE 
INTO  TIRE  FIELD 


EXPECT  ISSUE 
STOCK  RIGHTS 
ALUMINUM  LTD.! 


way  being  Increased,  stating  that  at  Brewing  on  of  Ontario.  •  ^  believed  to  be  in  the  Act 

the  present  time  the  price  average  |  Mc^t  /J»®  companlM ,  interests  of  the  shareholders 

of  the  company’s  products  was  as  have  made  marked  progress  in  the  .  .,  -_„nanv  should  conserve 

low  or  lower  than  those  shown  on  Past  by  way  of  Insta  ling  up-to-date  its  em.rs 


as  Wholesalers  and  Retail-  One  Share  at  $30  For  Each  8 


ers  For  Atlas  Tires 
&  Tubes 


low  or  lower  man  mose  suowu  uu  ^  ^  .  resources,  maintain  its  affairs  &  Tubes 

the  price  list  of  May  1  of  this  year,  equipment  and  capacity  of  plants  Is  ^  enn-nrt  nnetunn  in,!  nmnam  +ni 

this  after  full  allowance  for  the  such  that,  no  expenditures  will  have  ®  adva^ntage  5  the  beriertlmes  r  ANAni  Am'  iw  A  mTut Am  lor 

cheaner  nrice  of  cotton  to  he  undertaken  on  capital  account,  i^ske  advantap  or  tne  oetier  times  CANADIAN  MANUFACTURE 

Commenting  on  the  position  of  The  policy  of  the  management  ra-  “  '  " 


which  are  certain  to  follow. 
“Recently  two  events  of  Impor- 


Held  Promised  at  Annual 
Meeting 

CANADIAN  USTING  ? 


Baton  Manufacturing  Co  of  which  ther  will  be  to  concentrate  opera-  .  Kecenuy  iwo  imuor- 

Faion  i\ianuracruring  v.o.,  or  wnicn  pffpVtlve  t^nce  to  the  welfare  of  the  company 

organization  he  is  also  president.  Mr.  Rons  to  make  for  the  most  effective  ^ 

Daniels  indicated  that  current  opera-  results.  4„.fmpnt  of  the  Canadian  tariff  on 


Toronto  Bnreao  The  Financial  Tlmca  As  the  year  1930  is  In  Its  final 
Toronto.  Official  announcement  quarter,  the  staitement  made  by  di- 
that  Imperial  Oil,  I.td.,  will  engage  rectors  of  Aluminum,  Limited,  at  the 


uanieis  inaicaiea  mai  curreni  opera-  Inatment  of  the  Canadian  tariff  on  *1,..  _  v-r  i-  i.  ,  —  r  .ciiuiiouui, I,  oimiitTu,  ai.  laic 

lions  were  equal  to  100%  of  capacity.  The  names  of  the  various  com-  imn^ments  whS  it  is  he  T  A  r.  to  the  effect  that 

Previous  to  the  tariff  changes,  Paton  panies  that  have  come  into  the  con-  ii-v-d  will  give  a  larger  share  of  don?  Presl-  rights  to  stock  would  be  Issued  to  | 

had  been  running  under  40%  for  solldation  are  well  known  to  the  iTcaSan  busVess  to  thrcana-  ?To  .  shareholders  is  recalled.  That  1  new 

fully  a  year.  The  step-up  in  Baton  people  of  Canada  and  the  trade  ,.  imnlement  industry  with-  Tnntftri«:.t«*^t?>'d  ®®*vice  to  share  would  be  Issued  to  stockhold- 

operations  has  resulted  in  employ-  marks  are  well  established.  Total  ^  >_  „„  Increasing  costs  to  share  for  each  8 ; 

ment  for  250  new  hands,  and  current  assets  of  the  companies  in  the  con-  the  Canadian  farmer  The  second  Is  ed  in?d/>nid«d  before  the  end  of  1930,  | 

demand  is  such,  added  Mr.  Daniels,  solldation  approach  $10,000,000.  The  SSgamaUorof  ou^r  AuT^^^^  ‘d  ‘^®  announcement.  This  In- 

that  the  company  is  at  the  present  combined  net  working  capital  of  the  JJtere^E  v”tch  had  been^Lriously  S  oritia.,  Ti^I  additional  issue  of  72,000 

time  contemplating  a  night  shift  In  constituent  companies  as  per  last  ®®°  !f  f  ‘  augment  the  com- 

Its  worsted  mill.  annual  statements  available,  ap-  .,h  th?  H  V  Pro-  Td  ^  I 

-  proximate  $2,000,000.  The  combined  of’  Melbourne  The  stock  Is  selling  on  the  New 

Nil  W  I  Null  NTinN  ‘^^’^^‘ov^e^ceed®  £0^01  ^ant“  othi?  Australia,  the  largest  and  most  im-  as  soon  as  possihre  ’  will  be  made  Ind’^ls^^beln?’^  dosSy^h^W  ^The  ‘ 

NfcW  INVCNIIUN  breSng  Sizatlin  in  thfs  co5n-  f 'callable  to  garages  to  dealers,  and  rigJti  that  were  promLd  therefore  ' 


NEW  INVENTION 
PRESSED  METALS 

Silent  Spring  Shackles  if  Accept¬ 
ed  Will  Open  Broad 
Market 


bowing  organization  In  this  coun-  yfgcturers  in  that  country.  Through  to  service  stations  elsewhere  In’can-  would 


this  association  your  company  he-  ada.  It  Is  Intended  that  by  the  $9  §7  each. 


at  current  price  be  worth  j 


Bradlng  Br^erlOT  has  a  plant  ca-  ^  substantial  shareholder  In  spring  of  1931  Atlas  tlies  and  tubes 

pacity  °J  ®*°®®/®  2>250, 000  gallons  a  profitable  enterprise,  while,  at  will  be  offered  for  sale  In  practl- 


For  a  time  after  the  Canadian  | 
company  was  formed  to  acquire  the  1 


Tn  1928  thft  comnanv  earned  ..ncicu  mi  oaic  lu  company  was  formed  to  acquire  th( 

er  share  on  Its  common  the  same  time,  tte  arrangement  pre-  cally  every  city  nad  town  In  Can-  interests  of  the  Aluminum  Companj 


serves  Us  Identity  and  ensures  the  ada. 


-  preferred  and  22,000  shares  of  com- 

Toroato  Borena  Tba  riaaaeial  Tlia«f  ^jon  stock  Of  no  par  value. 

Toronto.  —  Silent  balance  Spring  Dominion  Brewery,  Grant’s  Spring 
shackles  are  a  new  invention  of  J.  W.  Brewery’,  Kiewel  Brewing  Co.,  and 
Leighton,  president  of  Pressed  Me-  Empire  Brewing  Co.  all  were  part 
tals,  Inc.  and  formerly  of  Toronto,  ^f  Canadian  Brewing  Corp.,  which 


Silent  Spmig  Shackle,  if  Accept.  re;v;riy‘Vd;nturand  ada.'  TT^er^^ 

ed  Will  Open  Broad  “®t  continuance  of  the  suppling  of  cer-  “Marketing  of  tires  through  Im-  states,  all  the  stock  of  the  Canadian  , 

Market  nna  ’  canital  consisted  of  $100  oo’o  ®^  ^  own  manufacture  prod-  perial  Oil  service  stations  and  deal-  company  was  held  in  fhe  treasury  of ! 

_  nreferre  and  22  000  shares  of  com-  ^®  ^®  Australian  market.  ers  is  regarded  as  a  logical  step  in  fjjg  American  company.  Later,  how- j 

Toronto  BoFoon  Tbo  rinaneiol  Tlnaf  stock  Of  no’  par  value.  ^'’®  ‘development  of  outlets  for  gaso-  ever,  this  sfock  was  distributed  pro 

Toronto.  —  Silent  balance  Spring  Dominion  Brewery,  Grant’s  Spring  Carlinir  Breweries  To  1*°^  which  have  become  the  rata  to  shareholders  of  Allumlnum 

shackles  are  a  new  invention  of  J.W.  Brewery',  Kiewel  Br^ing  Co.,  and  orewenes  lO  base  of  operations  for  mo  orlng. -The  Company  of  America.  Hence,  while, 

Leighton,  president  of  Pressed  Me-  Empire  Brewing  Co.  all  were  part  Join  Onl.  Brewing  Corp.  decision  of  the  company  to  market  the  bulk  of  the  shares  of  the  Can- 1 

tals.  Inc.  and  formerly  of  Toronto,  of  Canadian  Brewing  Corp.,  which  -  ’J’l”  extend  greatly  the  service  adian  and  the  American  company  Is  | 

The  new  motor  car  part,  which  has  has  a  nlant  caoaclty  of  200  000  bar-  TnrnntA  —  Arraneements  have  at  many  such  outlets.  By  held  by  the  Mellon  interests  and  : 

been  developed  by  Pressed  Metals,  j-els  per  annum.  Earnings  in  1928  been  ccmiDlet.ed  whereby  Carling  volume  of  'business  Price  Brothers,  lAd.,  the  residue  Is  ! 

Inc.*  is  being  tried  out  at  the  pres-  ^-re  equal  to  $211  per  share  and  in  Breweries  Limited  London  Ont.,  ^.®°^  R^Qse  points,  it  wiU  reduce  fairly  widely  held  in  the  United  ; 

ent  time  by  five  different  motor  car  jgjg  $2.08  per  share.  Net  working  will  join^the  consolidation  of  brew-  ®  Canada  and  elsewhere. : 

manufacturers.  If  it  is  accepted  a  Capital  stood  at  $849,000  and  total  ing  interests  by  the  Ontario  Brewing  fha  ®''®®"  '*®  “'^®'’‘ 

broad  market  will  develop  for  the  „*  $3  644  907  The  number  Cornoratlon  Limited  ^®®  gallonage  whereby  the  invest-  £,&t.  first  In  the  American  company.: 

product,  in  as  much  as  Inventions  of  shares  oitstkndi’ng  was  118,500  ^  The  latter  company  has  exercised  ®  m  ^®‘'  Pow®r  sites  and  , 

this  type  are  available  to  all  motor  .jjgj.gg  Us  option  for  the  purchase  of  the  proportion  to  the  investment  in  jand  in  the  upper  waters  of  the  Sa-  ; 

'■f’’"'  simultaneously  carllng  Breweries  plants  have  a  controlling  lntere.st  in  Carlings  and  Canadian  refinery  equipment.  guenay,  and  this  company  now  holds  ; 

The  silent  balance  spring  shackles  eanacltv  of  2  000  000  cases  per  an-  it  Is  understood  that  an  offer  will  go  Atlas  tires  and  tubes  will  be  se.goo  shares  of  Aluminum  Co.  of; 

are  built  upon  the  flexible  knife-edge  ®  P  Earnfis'  in  1928  were  equal  forward  to  shareholders  in  the  near  made  in  Canada  by  experienced  mail-  America  and  12.250  shares  of  Alum-, 

principle.  They  are  noiseless  under  ““m-  ,  *  jgO  g07  an  exchange  of  shares  in  ufacturers  and  will  he  the  products  Hd.  At  current  depressed  I 

all  conditions,  and  lend  themselves  J2.63  Per  the  new  company.  of  first  line  quality  offered  at  at-  p^ces.  Price  Bros,  holdings  have  a 

to  low;  cost  and  easy  assembly.  It  1939.  due  to  unfortunate cir-  Charles  Burns.  London;  Harry  tractive  price.s.  The  ires  w-ill  be  valuation  of  $8,270,000.  I 

is  claimed  for  them  that  they  last  g  jogg  was  shown.  Net  Low.  Walkerville,  and  Marco  Leon,  guaranteed  by  Imperial  Oil,  LinRt-  The  question  has  been  raised  as; 

for  a  lifetime  Advantages  e  a  rned  ®umsiances  a  o  s  Montreal,  have  resigned  from  the  ed.  The  guarantee  is  considered  the  advisability  of  listing  Alam- ; 

for  theni  are  that  they  are  friction-  working  capiiai  ac  e  assets  at  directorate  of  Carling’s.  These  have  unique.  It  protects  the  purchaser  Ltd.,  stock  on  the  Canadian 

less,  noiseless,  easy  riding,  protect  at  ana  lowi  aooc  renin eert  hv  K  S  Barnes.  E.  P.  against  all  road  hazards,  such  as  ™orkets 


the  car  body,  are  self-adjusting.  In-  $2,345,599. 


destructible  and  economical.  ^  "’fiAnon  blr-  '  The' lisTof  companies  now  a  part  outs.  cuts,  rim  cuts,  damage  caus-  sto'cks7Aluminum.  LtdVshares  have  | 

rels  ner  annum  and  the  total  assets  of  the  consolidation  Is  as  follows:  ed  by  under  inflation  by  wheels  out  suffered  a  drastic  decline  in  the  j 

Founders  Invest  Trust  of  the  company  stand  at  $1,000,000,  Bradlng  Breweries,  Ottawa;  Brit-  of  alignment,  by  faulty  brakes,  etc.  stock  market.  This  Is  in  face  of  i 

Founders  invest,  trust  '^oSer^Snlcs  in  the  coiisolida-  Ish-American  Brewing  Ca.  Toronto;  Only  in  the  case  of  tires  ruined  by  n,aintenance  of  business  on  a 

Defers  Common  Dividend  American  Brew-  Carllng  Breweries.  London;  Dom-  running  “on  the  flat  does  the  guar-  jgrge  scale.  The  uses  for  alum- 

-  iriM  Kuntz  inion  Brewery  Co..  Toronto;  Empire  antce  not  stand.  In  the  event  inum.  like  nickel,  have  multiplied  In  ' 

Toronto  Bureau  The  Financial  Time*  r'n  nnrt  Tivlnr  &  Bate.  Brewing  Co.,  Brandon,  Man.;  Grant  breakdown  tires  xvill  he  repaired  past  few  years.  Presumably, 

Toronto.  —  Founders  Investment  "  Spring  Brewlng_  Co.,  Hamilton;  free  of  charge,  or,  if  heyond^^re^ir,  profit  ratio  of  Aluminum,  Ltd.,  j 

Trust  Ltd.  made  payment  this  week  — —  Kiewel  Brewing  Co.,  St.  Boniface;  a  new  tire  will  be  given  to  the  pur-  year  will  he  shown  not  to  have 

of  the  regular  dividend  on  the  pre-  dividends  and  are  building  up  reser-  Kuntz  Brewery,  Waterloo;  Kuntz  chaser,  for  which  he  will  m  re-  |,ggjj  as  large  as  in  1929,  the  volume  1 
ferred  stock.  Due  to  the  current  ves.  Beverages,  Toronto;  Regad  Brewing  quired  to  pay  one-twelfth  of  the  re-  business  is  understood  <0  have  j 

position  of  the  stock  market,  direc-  Commenting  on  the  portfolio  of  the  Co-  Hamilton,  and  Taylor  and  Bate,  tall  cost  for  each  month  during  well  maintained.  Probably,  It 


kuntz  Brewery,  Ltd.,  plants  have  Taylor  pd  C.  S.  Jannison. 


breakdowns  through  accident,  bloav- 


markets.  | 

In  common  with  other  industrial 


Founders  Invest.  Trust 


Toronto  Bureau  The  Finanefni  Time.  gj.g^,ng  co.  and  Taylor  &  Bate, 
Toronto.  —  Founders  Investment 
Trust  Ltd.  made  payment  this  week 


'  tors  have  postponed  payment  of  dlvi-  company  at  this  time,  an  official  re-  Ltd-,  St.  Catharines. 

i  dends  on  the  common  stock.  Tho  ports  that  over  60%  of  the  resources  - 

Financial  Times  Is  informed  author-  of  the  company  are  invested  In  bonds.  cAjy,  DTTERJfATIOITAL 
natively  that  earnings  this  year  from  Investments  In  bonds  comprised  as  *  TRUST! 

I  income  have  been  equal  to  between  high  as  70%  of  total  resources  not  a  uo  z 

;  three  and  four  times  preferred  dlvi-  long  ago..  The  company  is  therefore  According  to  Trustee  I 


which  the  damaged  tire  was  In  oper-  shown  to  have  Increased. 

ation.  The  guarantee  is  for  a  period _ _ _ 

of  one  year  from  date  of  sale  for  damages  to  casings  but  to  Inner 
passenger  car  service.  For  comm^r-  tuibes.  are  not  covered  by  tho  guar- 
clal  service  the  guarantee  is  for  a  antee. 

six-month  period  and  in  the  event  of  “The  guarantee  Is  an  indication  of 


- —  SHARPS  passenger  car  service.  For  comm^r- 

aUAJtJsa  service  the  guarantee  is  for  a 
According  to  Trustee  Holdings  Dis-  six-month  period  and  in  the  event  of 


dend  requirements,  but  due  to  pre-  in  a  position  to  take  advantage  of  trlbutors  ltd.,  the  latest  quotation  (V  replacement  the  purchaser  pays  one-  the  company’s  confidence  in  tiie 

vailing  conditions  in  the  stock  mar-  favorable  possibilities  In  the  stock  the  Canadian  International  Trustee  sixth  of  the  retail  price  for  each  quality  of  Atlas  tires,  which  will  be  [ 

ket  the  management  are  conserving  market,  as  soon  as  conditions  are  Sharea  (recently  formed  Canad>ian  month  during  which  the  tire  was  in  made  to  Its  own  rigid  specifica- : 

surplus  income  In  excess  of  preferred  propitious.  fixed  Investmmit  .  trust) 'wa«  9%  bid.  eenrlce.  Punctures,  which  are  not  tions.”  I 


MONTREAL 


214  ST.  JAMES  STREET  WEST 


Affiliated  to 

BARCLAYS  BANK  LIMITED 


54  LOMB.\BD  ST. 


LONDON  E.  C.  3. 


A  COMPLETE 
BANKING  SERVICE 


Advantage  of  Bonds 
Again  Proven 


’The  wiadom  of  afrumnlsting  high-grade  bonds  hat 
again  b«n  proven.  ’The  recent  severe  fiquidation 
in  the  stock  markets  has  resulted  in  serious  depre¬ 
dation  of  stock  values. 

Such  occurrences  further  emphasize  the  desirability 
of  high-grade  bonds.  ’They  are  not  subject  to  the 
fluctuations  of  stocks  and  provide  a  greater  assur¬ 
ance  of  both  principai  and  interest.  Good  bonds  aie 
the  foundation  of  a  wise  investment  policy. 

R.  A.  Daly  &  Co. 

so  KING  STHBRT  ITBST 

TOROP^rro 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
"Dollar  for  Dollar*  Bonds 


Canadian  Pacific  Building 


Toronto 


Montseal  London  HAuaroN  Ottawa  Winnipeo 


EQUITABLE  SECURITIES  CORPORATION 


J.  L.  MeSWEENEY,  Presldenl. 

Canadian  Industrial  Financing 


THE  ROYAL  B.\NK  BUILDING,  MONTREAL 


Drury  &  Co 

INVESTMENT  BANKERS 


HEAD  OFFICE  I 
360  St.  James  Street 
Montreal 
Harbour  1254 


BRANCH  OFFICE: 
lOS  Hollis  Street 
Halifax.  N.S. 
B.  6955 


Corporation  Securities  Co, 
of  Chicago 

COMMON  STOCK 
(6^  Slock  Di-vidofld) 

Circuiar  on  reouesi 

Insull,  Son  &  Co. 

of  Canada,  Limited 

ROYAL  BANK  BUILDING  ■  MONTREAL 


hSTABLlSHED  1903 

Robert  Dodd  &  Company 

INCORPORATED 
Investment  Ban\ers 

The  Royal  Bank  Building,  Montreal 

HArbour  8141-2 
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Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices.:— 211  McGILL  STREET 
MONTREAL 


FURTHER  DROP 
IN  PRODUCTION 
OF  NEWSPRINT 

September  Figure  Reveals  a 
Drop  of  6,553  Tons  to 
195,480 

66.8  P.C.  OF  CAPACITY 

Production  of  newsprint  in  Can- 


Tariff  Competition  is  Worldi 
Problem  Says  Chamber  Head 

Julios  H.  Barnes  Sounds  Warning  Before  Canadian  Chamber  of 
Commerce  Economic  Law  Cannot  Be  Entirdy  Deflected  | 
—U.  S.  System  of  Tariffs  Defended — ^Exclusion  of  Foreign 
Goods  Not  Desired. 

Toronto.— >iaXioii&l  treasuries  and  ;  tlons  under  which  the  world  labored  i 
public  authority  may  postpone,  but ;  for  ten  years  after  the  war.  We  face  i 
cannot  deflect  entirely  economic  law,  ■  now  the  new  obstruction  and  men- 
.lulius  H.  Barnes,  chairman  of  the  ace  of  tariff  competition  that  sets 
board  of  directors  of  the  chamber  of  up  barriers  to  the  free  flow  o; 
commerce  of  the  United-States, trade. 

warned  in  addressing  the  annual!  "We  of  America  have  no  right  1' 
dinner  of  the  Canadian  chamber  of  question  policies  of  our  neighbor. 


PAINTED  DE  LUXE  DISPLAYS  ,  ,  ELECTRIC  DISPLAYS 
highway  bulletins  I  '  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coa^t  to  Coa.t  1  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 

MONTREAL 


ada  during  September,  1930  amou^^^^  earned  in  addressing  the  annual!  "We  of  Americahavenorighti' 

■  shin  of  the  Canadian  chamber  of  question  policies  of  our  neighbor, 

.02,043  ons  in  commerce  here.  He  charged  gov-  endeavoring  to  frame  tariffs  of  f... 

mentb  ‘“taUed  1Ja,83j  tons,  <  s  ernment  intervention  with  a  large  elusion  for  the  express  purpose  of 

I  against  measure  of  responsibility  for  world  stimulating  the  development  of  in- 

,  month.  Producuon  m  the  Ln.ted  I  fant  industries  at  home  .  ...  I 

,  ..tates  P,  '  Many  post-war  problems  had  been  i  have  no  commission  to  defend  poli- 

I  a  !  ^olvcd,  he  said,  but  the  world  was  tlcal  exaggeration  in  the  tariff  schr- 

United  States  and  t^anadian  news-  |  menace  of  tariff  dules  of  America,  but  I  should  wi.=h 

'of ^  Hiir^nE  i  competition.  He  defended  the  Uni-  every  neighboring  country,  whose 

shipments  of^ .89,883  ted  States  tariff,  which,  he  held,  esteem  and  friendship  we  greatly 

.September,  *-ons  of  newsprint  i  exclusion  in  its  home  desire  and  need,  to  understand  the 

were  made  in  Newfoundland  And  1,-,  ,  challenged  “over-  differences  between  the  crystallized, 

tarlH  r.vi.tos  wuSom  d".  c.nvlctlou  of  America,  b.al.caa  a.d 
.lorth  American  product  on  for  the  ,  warning"  as  violation  of  the  interpretation  which  may  appear  i 

month  amounted  to  o]o518  tons.  teaching  of  economic  law.  to  be  a  national  policy  after  it  has: 

In  the  first  nine  months  of  1930  Reviewing  world  economic  condi-  P^f^sed  through  parliamentary  chan-, 

I,  the  Canadian  mills  produced  1,897,-  tions,  Mr.  Barnes  noted  that  proba-  iiels” 

.iyo  tons,  or  9fi,321  tons  less  than  in  never  before  at  one  time  had  so:  American  business,  he  continued. 

tt,e  corresponding  period  of  1929.  a  “  [ny  commodHtes  fXn  in  4lue^  not  desire  exclusion  in  its  ^ 

decrease  of  o';'r.  The  United  States  paralyzed  the  buying  power  of  whole!  home  markets,  but  neither  could  it 
output  wa.s  985.18,5  tons,  or  53,663  peoples  and  shocked  the  business  its  home  markets  prostrated  by; 
less  than  in  the  first  nine  months  of  fabric  of  so  "many  countries.  It  cheap  labor.  It  would  view  "with-’ 

1929,  a  decrease  of  5tr.  Production  might  be  rea.soned,  he  said,  that  j  out  concern”  the  presence  of  com- 

I  14  Newfoundland  was  214.098  tons,  or  ^  (fjggg  declines  were  inevitable  be-  Petition  of  both  home  product.^  : 

25,623  tons  more  in  the  first  nine  |  ca.,ise  of  accumulated  surpluses  in  e-ttd  foreign  Import.s,  "across"  the 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants} 

1944  Tons  of  Newsprint 
1S5  Tons  Fnre  Kraft  Paper 
240  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pino 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 
Belgo. Canadian  Paper  Company  Limited, 
Shawinigan  Falls,  Que. 

St  Manrice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 

Laurentide  Company  Limited, 

Grand  ^Mere,  Qne. 

Lnnrentide-Ottawa  Company  Limited, 
Pembroke,  Ont 
Port  Alfred  Pulp  and  Paper 
Corporation, 

L  Port  Alfred,  Que. 

1^  Wayagamack  Pulp  and  Paper  Co; 

Limited,  j 

bBV  Three  Sivers,  Qne.  a 

Ka  Head  OrOoe:  tZ 


J.  S.  Mitchell  &  Company 

LIMITED 

W'hnlenalc  and  Retail 

Shelf  and  Heavy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

SpecializiDg  in  Mining,  Mill  and  Contractors  Supplies 

Steam  Coal,  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Goods 

78  -  80  Wellington  St.  North  -  SHERBROOKE,  QUE. 


F.  P.  WEAVER  COAL  CO. 


months  of  1930  than  in  the  similar  many  lines.  tariff  protection  which  only  pro- 1 

period  of  1929.  an  increase  of  Mfy'r.  ’  ,  „  tects  our  admittedly  higher  scale 

The  .Mexican  production  for  the  per- j  noria  *4  neat  situation.  standards.” 

iod  was  19,667  tons,  a  decrease  of.  Referring  directly  to  the  world  McLean  Elected  President.  , 
3.357  This  makes  a  total  decrease  !  "’heat  situation,  he  said;  Angus  McLean,  Bathurst,  N.B..  was 

of  127  718  tons.  !  “We  have  to-day  the  slowly  devel-  elected  president  of  the  chamber 

During  September  the  Tanadlan  '  story  of  various  governments  for  the  ensuing  year, 

mills  operated  at  66  8%  of  rated  ca-  ef  wheat  and  bread.  The  George  C.  McDonald.  Montreal, 

pacity  United  States  mills  at  79  2'"r  9ew  in  their  fields  was  elected  chairman  of  the  execu- 

and  Newfoundland  mills  at  io3.2Vr-.  draw  definite  deductions,  except  |  five,  and  C.  L.  Burton.  Toronto,  and 
Slocks  of  newsprint  paper  at  Cana-  express  a  conviction  that  the  j  M.  W.  Wilson.  Montreg.!,  were  elcct- 
dlan  mills  totalled  62  495  tons  at  the  ^^’’ees  of  economic  law  may  betem-  ed  vice-chairmen  of  the  executive, 
end  of  .September  and  at  United  Perarily  elastic,  but  in  the  end  will  Two  vice-chairmen  were  appointed 
States  mills  39  879  tons  making  a  under  the  strain.  A  protect-  this  year  instead  o{  one. 

combined  total  of  93  374  tons  which  wheat  price,  for  example,  as  of  Vice-president-^.  H.  Barr,  K.C.. 
was  poiiivaient  fn  \  davs’  avorap-o  to-day  in  Germany  Of  $1.60  per  bush-  Regina;  Duncan  Cameron,  Wlnnl- 
production  average  ^  ^  Vancouver;  John 

_ _ _  $1.70;  and  the  distress  price  in  N.  Imrie,  Edmonton;  J.  A.  Larue, 

western  Canada  of  70c,  illustrates  a  I  Quebec;  S.  A.  McDonald.  Charlotte- 
DDAC  U/A/m  disparity  of  relationship  which  I  town;  J.  D.  McKenna,  Saint  John; 

1  llllilj  IjIiIIJ.  ff  IIIJIJ  should  not  long  maintain.”  |  J.  A.  Tory,  Toronto;  A.  H.  "Whit- 


of  127  718  tons. 

During  September  the  Canadian 
mills  operated  at  66  8%  of  rated  ca¬ 
pacity.  United  States  mills  at  70.2'r 
and  Newfoundland  mills  at  103.2'}!-. 
Slocks  of  newsprint  paper  at  Cana- 


PRICE  BROS.  WOOD 
OPERATIONS  NEARLY 
UP  TO  LAST  YEAR 


Turning  to  discussion  of  tariffs,  man,  Halifax. 


town;  J.  D.  McKenna,  Saint  John; 
J.  A.  Tory,  Toronto;  A.  H.  Whit- 


Mr.  Barnes  said: 

"But  if  it  is  true  that  the  wel- 


National  councillors — J.  A.  Clark, 
Charlottetown;  Chas.  Duquette, 


L,.  ,  r  II  •.  '  needlessly  shrinks  the  volume  of  in-  K.C.,  Saskatoon;  C.  H.  Wright,  Mali- . , 

pares  With  rull  Capacity  ternational  exchange  of  goods,  hut  j  fax.  i 

of  350,000  Cords  that  much  reduces  the  opportunity  Advisory  council — J.  H.  Woods, 

_ _  ...  for  universal  welfare.  We  have  1  chairman,  Calgary;  G.  E.  Barbour, 

SHORTAGE  OF  LABOR  ?  |  overcome  the  after-ovar  obstructions  I  Saint  John;  E.  W.  Beatty,  K.C.,  I 

of  fluctuating  currencies,  of  distrust ;  Montreal;  W.  M.  Blrks,  Montreal;  A. ' 
of  financial  stability  in  countries  of :  O.  Dawson,  Montreal;  A.  M.  Dollar, 

J.  Leonard  Apedalle,  vice-president  unbalanced  budgets.  We  have  clear- !  Vancouver;  S.  B.  Gundy,  Toronto; 
of  Price  Bros.  Ltd.  says  the  woods  ^d  the  air  by  a  definite  determlna-  i  James  Richardson,  Winnipeg;  John 
operations  of  the  company  for  this  of  the  great  cloud  of  repara-  W.  Ross,  L.L.D.,  Montreail. 

year  have  been  approximately  as  _ _ _ _ _ 

,  large  as  last  year.  The  cut  in  the  | 

i~■S“H.SIS  W.tllOORIIIIU3  ISTEMy  CROWTH 
“5~~S=!REP0RIINDICArES;  PURI  ACnVUT 

,  tnct.  The  total  this  year  was  92,000  i  DCnfirTn  DDACITC'  Hli  fCI  AMliCC 

cords,  against  90  900  cords  Respect- I  KCl/ULLU  iKUfllu  Uf  LCLnllllub  l/U. 

ini;  operations,  yir.  Apedaile  says: 

do^?So?r/prMent  ^“e‘‘XntltJ  w^^^  of  $221,416  Compare  Orders  on  Hand  Demand  Day' 

we  would  require  had  we  not  already  |  With  $556,352  in  Preced-  and  Night  Shifts — Directors 

wood  on  hand,  and  were  we  working  |  Year  Declare  Dividends 

to  full  capacity.  At  full  capacity  our  i  ^  _ _  1 

nrighl^ZdoTssSow^  MEETl)IvrDENDS  TARIFF’ A  FACTOR 

with  such  curtailment  of  operations,  i  - - -  - 

we  experience  some  slight  shortage  :  Toronto  Rurrau  Tho  Financial  Time,  The  recent  declaration  of  a  divi- 1 


fare  of  a  people  at  home  depends  on  Montreal;  J.  G.  Harrison,  Saint 
maintaining  and  increasing  the  vol-  John;  T.  A.  Hornibrook,  Calgary; 
ume  of  trade  and  distribution,  it  is  John  Hunter.  Winnipeg;  H.  R.  Mac- 
also  true  in  respect  to  the  currents  Millan,  Vancouver;  Col.  W.  L.  Mc- 
of  trade  over  frontiers.  Whatever  Gregor,  Windsor;  J.  M.  Stevenson.' 
needlessly  shrinks  the  volume  of  in-'  K.C..  Saskatoon;  C.  H.  Wright,  Mali- . 


SHORTAGE  OF  LABOR  ? 


LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buii.ding 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLateau  0131 


FRASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address: — “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


[CANADIAN.  PACinCI 


W.C.  FLOUR  MILLS 
REPORT  INDICATES 
I  REDUCED  PROFITS 


STEADY  CROWm 
PUNT  ACTIVITY 
OF  CELANESE  CO. 


Earnings  of  $221,416  Compare  Orders  on  Hand  Demand  Dayj 
With  $556,352  in  Preced-  and  Night  Shifts — Directors 
ing  Year  Declare  Dividends 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PONW^ONA 

INSUUmiiC/^^^LUMBER 


Keeps  homea 
WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 

A  product  of  PRICE  BROS.  £  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years) 


MEET  DIVIDENDS 


TARIFF  A  FACTOR 


I  of  .labour,  which  under  the  circum- 


ironto  Bureau  The  Fiuanciai  Time.  The  recent  declaration  of  a  divi- 
Toronto. — In  common  with  other  dend  on  its  preferred  stock,  covering 


TRAINS  '  HOTELS  /  TELEGRAPHS' STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Hamilton  Bridge  Company 

LIMITED 

Designers^  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  .  CANADA 


stances  is  very  difficult  to  account  |  mi  ling  companies  of  the  Dominion,  last  half  of  1930.  by  Canadian  i 

i  western  Can^a  cclanese  Limited,  furnishes  substan- 1 

I  With  regard  to  our  lumber  opera- j  ^our  Mills  Cornpany,  Ltd.  for  the  tjgi  evidence  of  the  progress  being 
'  tions  on  the  South  Shore  of  the  St.  fiscal  period  ended  August  31,  1930,  ^  v  recent  entrv  in  the 

I^awrence,  the  case  may  he  some-  were  below  those  of  the  previous  Canadian  textile  S  For  the  past ! 

what  different  owing  to  the  large  year  The  year  under  review  was^one  Drummond- i 

,  stocks  of  lumber  which  have  accu-  of  the  most  difficult  experienced  by  operating  at  a  stead- ' 

mulated  because  of  the  decrease  in  the  flour  milling  industry,  and  it  is  iiv  accelpratinp-  raip  nuH  nctivitvha«’ 
building  operations  and  of  the  slump  noteworthy  that  Western  Canada  particularly  marked  through  ' 

LTnf  We  are  however  Flour  met  dividend  requirements  1930  in  spite  of  the  depression 

carefully  considering  whether  or  not  with  only  a  small  deduction  from  .^^,hich  settlea  down  unon  so  manv 

i  we  dTlasfve^r^rSmoZkf  MaLno  industries,  the  effects  of  which  was 

we  did  last  year  at  Rimouski,  Matanc  profit  and  loss  balance  forward  of  severely  felL  bv  the  general  t°xlMe 

and  Metis,  which  course  we  would  ^lose  to  $1,000,000.  trade  w  ii.u  the  n  oShs 

like  to  adopt  if  we  can  persuade  our-  _  .  _  _  _  ...  iiauc.  « .aim  tuc  paoi,  icw  juuu.uo 

selves  that  the  lumber  market  will  President  D.  B.  Hanna,  in  his  re-  the  volume  of  oiders  received  at 
inot  decline  further.  Unfortunately  marks  to  shareholders,  states  since  Drummonoville  has  been  such  that 

we  shall  be  unable  to  cut  any  wood  the  close  of  the  fiscal  year  condi-  it  has  been  necessary  to  keep  d.ij 

,  in  Salmon  Lake,  as  the  sawmill  will  fions  have  Improved  and  at  the  pre-  and  nigat  shifts  working  at  the 
'  close  permanently  at  the  end  of  the  sent  time  the  company’s  mills  are  plant. 

present  .sawing  season,  owing  to  the  fully  employed  and  directors  look  xhis  Eastern  Townships  industry! 
almost  entire  depletion  of  the  limits  forward  with  confidence  to  more  sat-  is  one  in  which  there  is  confident! 
which  supplied  it.  isfactory  returns  during  the  coming  expectation,  ihe  effects  of  the  new  : 

,  - -  year.  tariff  will  be  beneficially  letlectcd. 

'  nnff\/4r<  Directors  propose  acquiring  the  During  the  period  of  investigation 

lllllfllNIIlN  KKIIIIir  outstanding  common  shares  of  the  which  preceded  the  enactment  of! 

»  Wim/Uli  !  Dominion  Salt  Company  and  also  this  legislation  directors  of  the  com- ! 
r’AM’rn  A /'T*  i  shareholders  to  approve  of  pany  assured  the  government  that! 

/IWAK|IH||  I  lira  I  K Al  I  the  purchase  of  the  ownership  or  given  reasonable  and  satisfactory' 
WiilimVl  control  on  behalf  of  the  company  of  protection  they  would  be  able  to  pro- 1 

- —  the  whole  of  the  outstanding  shares  ceed  Avith  a  program  of  expansion 

Calls  For  Superstructure  Erec-  in  the  capital  stock  of  Purity  Flour  which  would  increase  employment 
tion  of  Canadian  National  Mills.  IJd.,  and  Purity  Baking  f'om-  at  the  plant. 

,  .  pany.  Ltd.  A  special  general  meet-  No  time  has  been  lost  in  imple- 

Viaauct  is  being  held  for  this  purpose  at  menting  this  pledge.  Commencement 

-  which  shareholders  will  also  he  ask-  has  already  been  made  upon  a  con- 

The  contract  was  awarded  this  ed  to  approve  of  a  by-law  aiithoriz-  siderable  program  of  expansion  in¬ 

week  to  the  Dominion  Bridge  Coni-  ing  directors  to  borrow  money  and  volving  the  expenditure  of  over  one 
pany  of  Montreal,  for  the  super-  to  issue  bonds,  debentures  or  other  million  dollars.  This  is  directly  giv- 
.structure  of  the  .section  of  the  main  securities.  Another  by-law  will  give  ing  employment  to  a  large  number 
Canadian  National  Railways  viaduct  directors  the  authority  to  purchase  of  men  while  Eastern  Townships 
between  the  north  side  of  St.  An-  shares  in  any  other  compan.v.  firms  are  benefitting  from  the  pur- 

toine  street  and  the  south  side  of  Profits,  after  making  provision  for  chase  of  materials.  It  is  stated  that  the 
Ottawa  street,  it  was  announced  by  |  reserves,  amounted  to  $221,416.  increased  equipment  to  be  introduc- 
C.  B.  Brown,  chief  engineer  of  the  against  dividend  requirements  of  ed  with  the  completion  of  this  ex- 
National  System  and  engineer  in  $321,893.  the  surplus  being  reduced  tension  will  provide  for  employment 
charge  of  Montreal  terminal  develop-  from  $1,995,612  to  $90'.5,135.  In  1929  at  the  plant  of  three  thousand 
ment.  Contracts  were  awarded  last  profit  amounted  to  $556,352  and  in  hands. 

week  to  the  Atlas  Construction  Com-  in28  to  $490,397.  The  company  is  satisfied  that  the 

pany  of  .Montreal  for  the  foundations.  President  D.  B.  Hanna  ’•eports  that  increased  volume  of  business  it  ex- 
masonry  and  reinforced  concrete  during  the  year  the  operations  of  the  pects  to  secure  in  Canada  as  a  re¬ 
work  on  the  section  from  the  north  company,  in  common  with  those  of  suit  of  the  protection  afforded  by 
side  of  St.  Antoine  street  to  the  cen- 1  other  Canadian  milling  companies,  fjjg  .legislation  will  have  the  ef- 
tre  line  of  St.  Paul  street,  and  for  j  were  seriously  affected  by  the  lack  fget  of  cutting  down  production 
similar  work  to  the  Foundation  Com-  of  stability  of  the  grain  markets,  costs, which  saving  it  is  infendeiF  to 
pany  of  Canada  from  the  centre  line  j  xhis  was  felt  more  particularly  in  pass  on  to  the  consumer.  A  further 


Wm.  Sl  Pierre  Limited 

Gentlemen's  Tailors 

Suite  1-6,  4th  Floor,  MlcBitchie  &  Black  Building 
1434  St.  Catherine  Street  West 

Between  Bishop  and  Mackay  Sts. 

Tel.  uptown  1495.  Montreal 


almost  entire  depletion  of  the  limits 
which  supplied  it. 

DOMINION  BRIDGE 
AWARDED  CONTRACT 

I  Calls  For  Superstructure  Erec¬ 
tion  of  Canadian  National 
Viaduct 


(iaEe% 


feet  of  cutting  down  production 
costs, which  saving  it  is  intendeiF  to 
pass  on  to  the  consumer.  A  further 


I  of  SI.  Paul  street  to  the  south  side  export  field.  The  operations  of  promise  of  the  company  to  the  gov- 

j  of  Ottawa  street.  This  viaduct  elevators  were  also  adversely  af-  ernment  at  the  lime  of  tariff  inves- 

I  forms  the  southern  approach  to  the  fected  by  the  small  crop.  These  tigation  wa.s  that  there  would  bo  no 
1  new  central  passenger  terminal  of  factors,  together  with  general  slow-  increase  in  the  price  of  materials  as 
'the  Canadian  National  Railways  and  ing-tip  in  business,  resulted  in  a  re-  a  result  of  the  protection  given,  and 
the  pdrtion  covered  in  these  eon-  Auction  in  net  profits.  this  is  being  steadily  adhered  to. 

I  tracts  is  approximately  2  999  feet  xhe  balance  sheet  indicates  the  Products  of  the  company  have  met 
1  long  and  112  feet  wide,  carrying  company  maintained  its  liquid  posi-  with  a  most  encouraging  reception 
eight  railway  tracks  which  will  be  fjgn  well  throughout  the  fiscal  pe-  jjj  g,;]  parts  of  the  country  from  coast 
I  laid  in  rock  ballast.  riod,  with  working  capital  only  down  (q  coast,  and  in  a  remarkably  short 

I  More  than  59,099  cubic  yards  of  slightly  and  the  ratio  of  current  time  Dominion  wide  distribution  and 
'  concrete  and  189,000  lineal  feet  of  .jissets  to  liabilities  better  than  two  representation  have  been  achieved, 
concrete  piles  will  he  used  in  this  to  one.  Current  assets  amounted  to  From  every  consideration  the  coiit- 
work.  Other  quantities  of  material  $3,078,322.  against  current  liabilities  look  for  Canadian  Celanese  is  bright, 
include  8,000,000  pounds  of  reinforc-  of  $1,442,666,  leaving  net  working  and  the  directors  of  the  company 
ing  rods.  3,800,000  pounds  of  struc-  capital  of  $1,635,656,  contrasted  with  have  shown  their  beliefs  in  the  fu- 
tural  steel  and  24,000  square  yards  of  $1,888,952  at  the  end  of  the  preceding  ture  by  their  determination  to  ex- 
'  deck  membrane  waterproofing.  period.  pand  their  works. 
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NEW  CANDY  STORE  Leading  Life  Producer  | 

CHAIN  OPENS  AT 

ELEVEN  LOCATIONS'  ' 

Occupy  Strategic  Sites  in  Tor*  ^ 

onto — Launching  Coirpre*  « 

‘  hensive  Program  >  | 

HIGH  QUAlTtY  goods 

Tentative  Plans  Call  For  70 

Storca  in  Near  Future — Tor*  :  | 

onto  Studio  Ercetcd  at  Cost  of , 

TWronlo  Bnronn  The  I'Snnnrlnl  Time*  i  ' 

Toronto. — Jenny  Linrl  Tand.v  Shops  ,  I 

Ltd.,  have  opened  eleven  stores  this  i  •  1 

v.-eck.  These  are  located  in  advan- i  '  i 

t.Tgeous  positions  in  Toronto.  The  \:- 

company,  which  was  formed  some  i 

time  ago,  has  been  successfully  fin- 1  ( 

anced,  a  studio  has  been  established  i  Horace  Ijabrecque,  of  Montreal,  i 
in  this  city  for  the  manufacture  of  |  leadina  producer  and  president  tor 
hlph-clnss  candles  and  it  is  now  in  1 19,^0  of  the  Canada  Life  Assurance 
a  position  to  launch  on  a  compre- '  Company’s  Quarter  Million  Club.  For 
hensive  programme  of  expansion  in  ,  the  past  12  years  Mr.  Labrecque  has 
t.ho  retail  field.  This  programme  '  been  one  of  the  most  consistent  big 
includes  the  opening  of  some  seventy  j  pniducers  of  Canada  Life.  j 

stores  in  Toronto  and  in  tho  Pro- - -  . 

Vince  of  Quebec,  in  the  comparative-  . 

ly  near  future.  Indications  That  I 

Tho  Toronto  stores  that  are  being  Canadian  Markets  ! 

opened  aro  located  ns  follows 

Yonge  and  Adelaide,  247  Younge,  ad-  Unduly  L/epreSSed  I 

.l.accnt  to  the  Imperial  Theatre,  Dun-  - -  j 

das  and  Keel,  Yonge  and  St.  Clair,  (Continued  from  Page  t)  ! 

Dnnforth  and  TvOgnn,  Danforth  and  • 

Vv’oodhlno,  Queen  and  Ronoesvllles,  SJ’ce.  theae  figures.  In  1929.  the : 


|5bme  Attractive  Yields  Indicated 

on  Beverage^  Oil  and  Metal  Stocks 

I  ^  Toronto  Diirenu  'i'hc  Kliiiincluj  Timr..i 

I  Toronto — When  the  big  hull  move- ,  garded.  It  docs  not  concern  buy- 
I  ment  was  underway  yields  on  stocks  cr.s  werher  sound  stocks  li.re  yield- 
I  were  disregarded.  It  did  not  con-'  ing  from  (1%  to  JlCf.  The  majority  of 
;  <’ern  buyers  whether  stocks  were  people  have  been  afr.iid  stocks 
,  yielding  2%  to  39r.  The  question  would  sro  low'er.  ivnd  they  have  iieri- 
j  revolved  around  whether  they  were  fated  to  buy,  and,  inev;ta.blv.  stocks 
;  going  up.  The  majority  of  people  have  declined"!  Stock  market  psy- 
!  Interested  In  the  market  tbnuEht  eho'ogy  in  ba.'.ed  primarily  on  conii- 
!  the>  were  going  up,  and.  naturally,  deuce  or  the  lack  of  it.  ! 


they  did  go  up.  This  i.s  what  is  in  the  following  fable  the  eields 
meant  by  stock  market  psychology,  of  stocks  in  the  beverage,  oils  and 
Since  the  major  be.ar  market  set  metal  group.s  of- stocks  are  indicat- 
in  yields  on  stocks  have  been  disre-.rd:  — 


A'  ”  ■  '  1  Oererogeii. 

Hiram  Walker  , . . 

.  '  .  . '  Canada  Bud . 

■sAiMagtit. .ia k  :  I  Canada  Malting  .. . 

A  k  •  ■  I  Dlstillers-feagram 

'oil., 

■  ■  vy  |  Canadian  OtI  ...  . 

-  V  B  A.  Oil . 

, .  !  International  Pete. 

I  McColl-Frontenar 

.  .ssilperfest . 

l.'nton  Nat.  Gas  .  .  . 

Horace  Ijsbrecque,  of  Montreal,  i  ■  '  ■" 


Smelters  .  l",si 

Nlrk»l .  IRl 

Noranda  .  1.', 


Indications  That 

Canadian  Markets 

Unduly  Depressed 


RISING  FAVOR 
FOOD  STOCKS 
QUITE  marked! 


Heads  Dredging  Co. 


(Continued  from  Page  t)  :  *-  •  ..  — I - 

gree,  these  figures.  In  1929,  tie  I  9"®*' 


Cliilr  find  (llenholme,  Bloor  and  ;  bank  debits’  Indices 


Rtmnymede,  and  at  two  other  loca¬ 
tions. 

Tho  studio  i.'  located  on  Lane- 
downe  avenue  and  was  erected  at  a 


stood  at  171  8  as  against  144.3  in  -the  , 
United  States:  1928  showed  160  In, 
Canada  against  133  in  the  United  | 
States;  similar  appreciation  Is  ehowu  i 


r-i«t  of  ?70,000.  The  first  branch  In  I  from  1024  onwards. 
Montre.al  will  ho  opened  Immediate- j  Building  in  Cana 


tionnaire  Places  Group  in 
Third  Place 

OIUS  CX>MING  FACTOR 

Toronto  Barroo  Thr  Klnnnrlnl  Time.  ' 

Toronto,— Food  stocks  have  in- 


Montre.ul  will  ho  opened  Immediate- j  Building  in  Canada  has  j^thered  '  Toronto,— Food  stocks  have  in¬ 
ly,  to  be  followed  by  a  number  of!  momentum  during  the  past  few  i  creased  greatly  In  favor,  according' 

other  locations  in  that  city.  |  years,  for  the  dollar  Index  of  con-  to  results  of  a  nationwide  question- 1 

Tho  name  selected  for  the  com- j  sf ruction  contracts  awarded  In  Can-  naire  sent  to  industrial  leader.s  byj 

p.any  is  a  happy  one,  as  the  name  ■  ada  during  1929  was  216.5  against  Forbes  Magazine  about  the  middle 

of  Jenny  Lind,  tho  famous  Swedish  i  103.7  In  1021;  relative  figures  in  the  of  September.  This  is  the  seventh! 
singer  fBritlsh  by  adoption)  Is  still  j  United  States  .are  173.3  In  1929  and  questionnaire  sent  out  by  f'orbes 
fresh  In  the  memory  of  the  older  |  133  8  In  1024.  Magazine,  and  a  stud.v  of  the  series, 

generation  In  all  countries.  The  j  With  about  six  million  horse-pow-  gives  a  background  for  compari-  i 


MARKED  EXPANSION  i 
i  APPEARS  ASSURED , 
NATURAUAS  USEi 

Recent  Amaigamatioiu  Widen  j 
Ramifications  as  a  Supple¬ 
mentary  Supply  ! 

VIGOROUS  DEVELOPMENT 

Better  Service  and  Lower  Cost ! 

Feasible  —  Swift  Growih  in 
I  Use  For  Industrial  Purposes —  ; 
Extensions  Effected  ! 

I  _  -  ■  ' 

Toronto  Durenu  Tbr  Ftnoneiol  Time* 

Toronto. — J'nlon  Natural  Gas  Co.,  j 
j  with  Us  wide  ramifications  of  gas 
pipe  lines  draw.s  Its  supplies  of  na-  ■ 

I  tural  gas  from  its  own  wells  In  On- ; 

;  tario  and  from  those  of  Petrol  Gas! 

■  and  Oil  Company  and  other  produc- 1 
er.s  of  the  various  fields 

i  The  imponance  of  the  new  de- 1 
velopmenis  including  the  acqulal-ji 
,  tion  of  United  Fuel  Inve.st.ments.  1 
I  Ltd.,  i.s  that  natural  gas  c.an  be  used  ! 

I  as  a  supplementary  supply  to  man-  ' 
nfaefured  gas  In  the  larger  centres.  i 
:  By  thks  mean.s  the  grade  of  ihe  gas  ■ 

I  distributed  can  he  raised.  Natural ; 

.  ga.s  possesses  a  heat  value  of  ap- 1 
I  proxiniafely  double  that  of  manufac- , 

‘  ;ured  gas  and  can  be  delivered  much 
cheaper  By  mixing  natural  with  ar- : 
i  tifictil  gas.  better  service  to  con- 
;  siiniers  at  a  lower  cost  Is  feasible 
I  A  very  marked  expansion  in  the; 

I  use  of  natural  gas  in  Ontario  ip- ; 
pears  assured,  and  this  calls  forvig- ' 

:  orous  development  of  the  natural  I 
,  gas  fields  of  the  province. 

.  I’p  to  the  present  the  use  of  na-i 

■  fural  gas  has  been  restricted  large¬ 
ly  to  domestic  consumption,  due  to  | 
the  limited  supply.  Industrial  re-  ‘ 

:  quirements  of  gas  have  grown  rap¬ 
idly  and  If  the  supply  of  natural  gas 
.was  increased  greatly,  a  market  for  | 
the  product  would  develop  rapidly.! 
i  Gas  as  a,  utility  and  for  industrial  i 
I  purposes  has  come  to  Ihe  front  with  i 
I  ext  raordin.ary  sw-iftness.  because  of: 
its  merits.  Wherever  great  heat  and 
a  clean  flame  are. required  in  Ihe  j 


For  Sale - 

SOLID  BRICK 

Factory 

Centrally  Icxzated,  comer  St.  Vlateur  and 
St.  Dominique  streets,  with  25,000 
feet  of  land.  Built  on  solid  rock 

4  FLOORS  AND  BASEMENT 
28,000  FEET  FLOOR  SPACE 

Completely  modern  and  fully 
equipped  with 

sprinkler  system  and  elevator. 

C.  MERLAND  HICKSON 

707  Royal  Bank  Building 

Montreal  oc  yo'Jf  “'^n  broker  HArbour  8303 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen's  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


fresh  in  the  memory  of  the  older  |  133  8  In  1024.  Magazine,  and  a  stud.v  of  the  series, 

gcnoratlon  In  all  countries.  The  j  With  about  six  million  horse-pow-  gives  a  background  for  compari- i  .yunc.,:,  «ui, 

Jenny  Lind  Candy  Shops  idea  is  des- i  er  developed,  Canada  ranks  second  sons,  revealing  how  some  groups  of.  .Toseph  Simard,  President,  Manseau  :  a  clean  flame  are. required  in  ihe  i 
r.rlhed  as  one  of  the  most  ambitious  '  in  furbino  installation  while,  within  stocks  and  individual  stocks  have  ;  shipyards  IJmlted,  .ship-building  and  i  metal  working  Industries,  gas  and! 

and  daring  of  its  typo  in  Canada.  The  five  years,  the  installed  capacity  of  come  forcefiBly  to  tho  front,  while  i  dredging  contractors:  Sincennes-Mc-  especially  natural  gas  is  In  demand  • 

rhops  have  been  designed  to  be  ex-  Canadian  power  plants  will  be  tn-  others  have  fallen  back  from  public .  Naughton  Lines  Lid.,  Bcaiichemin  &  ,  On  the  above  grounds,  both  pro- 1 

ccedlngly  pleasant  In  appearance  creased  by  64  per  cent.  Expend!-  favor.  j  Sons,  steel  foundries  He  is  also  ducers  and  distributors  of  natural  i 

and  at  the  same  time  practical.  They  tures  on  power  projects  now  under  "The  spectacular  gain  In  pomilarl- ;  president  of  General  Dredging  Con-  gas  In  Ontario  promise  to  makedra-j 

are  ultra-modorn.  development  will  necessitate,  accord*  ty  for  food  stocks  has  continued  In  ^  tractors  Utd.,  vice-president.  North  matlc  headw.3y  in  scope  of  opera- 1 

The  potential  market  in  Canada  j  Ing  to  the  Royal  Bank  of  Canada,  fk®  present  contest,"  says  Fonbos '  American  Elevators  l.iniited,  vice-  tions  and  in  earning  x>ower  during, 

for  good  class  candies  is  regarded  as  i  "the  expenditure  of  more  than  one  Magazine.  In  the  result  of  the  pre- ;  president  Sorel  Mechanical  Shops  the  next  few  years.  ! 

great.  Whereas  in  the  Ttnited  States  hundred  million  dollars  a  year  dur-  vlous  sixth  stock  questionnaire,  pub- !  Ltd.,  director,  Sim  Tru.st  Company,  Union  Natural  Gas  last  year  earn- i 


INCORPORATED  ISM 


ccedlngly  pleasant  In  appearance  creased  by  64  per  cent.  Expendi- 
and  at  the  same  time  practical.  They  tures  on  power  projects  now  under 
are  ultra-modorn.  development  will  necessitate,  accord- 


great.  Whereas  in  the  Ttnited  States  hundred  million  dollars  a  year  dur-  vlous  sixth  stock  questionnaire,  pub- !  Ltd.,  director,  Sim  Ini.st  Company,  Union  Natural  Gas  last  year  earn- j 
there  are  61  chain  candy  store  sys-  Ing  each  of  the  next  three  years.”  Hshed  July  16th,  Issue,  notice  was  I  Sin-Mac  Junes  Go.,  Ltd  .  t'r^dit  Cana-  gross  income  of  apprnxiraataly ! 

lemfl  and  the  consumption  of  confetr-  This  is  another  factor  indicative  of  taken  of  the  rapid  upward  strides  in  j  dion.  Inc.,  Popular  Shirt  Co..  Ltd.,  .iij.soo.fton  and  net  profits,  before  i 

tiouery  annually  in  that  country  the  new  era  of  expansion  before  the  the  food  classification.  From  only  j  Red  Barge  Line  Limited.  He  is  also  depreciation  and  depletion  of  ap- 

amonnt*  tr>  1,305,281,861  pounds,  or  country.  Electric  power  production  t®nth  place  in  tho  fifth  contest,  the :  president  of  Consolidated  Marine  Jii-  proxiniafely  .ill  .500.000,  equal  to 

17  R'l  pounds  per  person,  there  are '  in  Canada  during  1929  was  292.0  com-  f®®<l  group  moved  rapidly  Into  |  diistries  I-iniitcd.  $.2.50  per  share  on  the  591.058 

only  two  Important  chains  dealing  ;  pared  with  146.3  in  1924;  213.6  In  the  fourth  place  in  the  sixth  question- 1  ■  — .  shares  then  outstanding.  This  was 

CNduslvely  In  candles  and  the  sales  j  United  States  during  1929,  and  129.4  ualr®  and  has  continued  its  advance  |  u|f|iu|  g  |\  A  A  !  against  dividends  and  bonuses  at  the! 

of  tha  largest  chain  represented  only!  In  1924.  into  third  place  In  the  present' con- 1  Kl  I  Kill  Mil  ^  III  j  jj  gp  share  per  annum. ! 

about  %  of  a  pound  per  person  an-  FYelght  carried  one  mile  In  Can-  electrical  equipment  group ,  •  I  gj^ee  then  stock  has  been  issued  to  I 

uti.ally  In  tho  territory  In  which  it  ada  was  117.0  during  1929,  and  121.9  '  IM  I  1011111  ATfAM  shareholders  at  favorable  prices  and 

operated.  The  two  Canadian  chains  in  the  United  States;  1924  Indices  Hi  LlUU!l/n  1  lUIl  |  fhe  stock  of  the  company  has  been  ' 

mentioned  havo  shown  remarkable  w-ere  102.4  against  106  In  Canada  and  has  dropped  slightly  from  |  ^  ,  exchanged  for  common  stock  of  Uni-; 

and  consistent  growth  In  sales  and  the  variation  In  the  wheat  crop  may  f  bird  to  fifth  place.  The  oil  group  \  len  '  Investments.  Ltd. 

c.ii  nlng-power  in  the  past  few  years,  have  an  undue  effect  on  the  returns  ^  been  surpassed  by  tho  food  Liabiubea  Approximate  $1,150,* ;  important  extensions  were  made  ; 

Jenny  Lind  Candy  Shops,  Limited,  but  a  suggestion  of  acceleration  In  doBslficatlon  hut  has  in  turn  pass- j  qqq  Assets  May  Total  to  the  plants  of  Union  Natural  Gas, 


CNciuslvely  In  candles  and  the  sales  j  United  States  during  1929,  and  129.4  ualre  and  has  continued  Its  advance 
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of  tha  largest  chain  represented  only !  In  1924. 
fi  bout  %  of  a  pound  per  person  an-  I  FVelgh 


Into  third  place  In  the  present'  con- ; 
test.  The  electrical  equipment  group  , 


n  oout  %  or  a  pouna  per  person  an-  Freight  carried  one  mile  In  Can-  ‘  | 

nti.illy  In  tho  territory  In  which  it  ada  was  117  0  durlna  1920  and  121  ft  ^ before  the  In- ' 

operated.  The  two  Canadian  chains  in  the  United  States;  1924  Indices 


mentioned  havo  shown  remarkable  a^ere  102,4  against  106.  In  Canada.  ^  | 

and  consistent  growth  In  sales  and  the  variation  In  the  wheat  cron  mav  f^lrd  to  fifth  place.  The  oil  group  i 

c.u  nlng-power  in  the  past  few  years,  have  an  undue  effect  on  the  raturni^  been  surpassed  by  tho  food  Liabibbea  Approximate  $1,150,*  j 


Branch : 

61 1  Place  d'Armea, 
MONTREAL 


Branch  I 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


l.s  eapltallrcd  nt  $315,000  7%  prefer- 1  expansion  is  noticeable. 


red  Hfoek,  par  value  $36,  authorized,  -nmu.i.o.t.n  *. _  “**"  *'*“ — "  - - — 

of  which  $315,000  la  Issued,  and  40,-  rurchaslng,  I  ow«p.  Th^  following  list  8how.s  the  firs 

000  shares  of  common  stock  of  no  I  Increasing  imports  may  be  twelve  groups  in  tho  seventh  ques 

par  value,  of  which  30,000  shares  i  unaatlafactory  Indication  to  a  tionnaire: 
have  been  Issued.  The  preferred  i  , 

Rtock  Is  Convertible  fnto  common  1  S®n®Tally  a  reflection  of  In-  .•  . ’’  |*  ..  sir 


cd  the  electrical  equipment  stocks 
and  places  in  fourth  position.” 

The  following  list  shows  the  first 


$700,000 


ill  the  Border  Cities  last  year,  while 
additions  have  been  made  to  the 


WLXMPEO  PEEMITS  Ul’  | 
Winnipeg.  —  Building  permits  In  i 


ques-  .r  Pithlado  &  Company  members ;  |  ^  jo 

of  the  Montre.al  Stock  Exchange  ;ind  „  _  _  a 

Beer**  I  Montreal  Curb  Market,  gave  notice  i  V! 


!  company’s  network  of  pipe  linos  1  Greater  Winnipeg  for  September 


[  amounted  to  $668,059  as  compared 


mlts  for  the  year  to  date  amount  to 
$6,972,400. 

BIG  APPLE  SHIPMEXTS 

Vernon,  B.C.  —  A  steady  strean- 


For  the  year  ending  March  31.j^,ith  $539,350  for  September  1929.  I  of  aPPl®-'  1»  foUlng  from  the  Okana 


Rtock  Is  Convertible  mto  common  '  •*  ui 

r.tock  at  the  holders  option,  share  for  purohaslng  power.  Total  Im- 

ports  in  Canada  during  1929  are  fig- 


Ltd.,  after  provision  for  mainten-  James,  Fort  Garr^  and  Transcons,  j  ,j5p  Eastern  Canada,  the  Unite  i 
ance,  rencw'als  and  repairs,  amount-  all  bordering  on  Winnipeg,  are  In- |  States  and  the  Old  Country,  tim¬ 
ed  ti>  .81.229,770  as  compared  with  eluded  In  the  area.  They  all  showed  ;  bound  shlpment.s  are  c.;iccnl!; 


share. 

The  board  of  directors  Includes:  I 
E.  G.  Uoblnson,  president;  J.  H.  j 
.Not man,  Chas.  E.  Mooney,  J.  W.  D.  j 
Town-Bend,  and  R.  C.  Pennington. 


1;  ^blie  Utilities .  990  |  this  week  that  they  were  unable  to 

l'  rVodS .  f-®" '  O’®®*’  bhoif  engagements,  and  the 

4!  Oils  .060  i  firm  was  iniinediafcly  placed  in 

ured  at  136.9  against  116.6  In  the  Electric 'Manufactures  ..  ..  49t)  i  voluntary  liquidation  on  a  receiving  j 

United  States.  During  1924,  the  f  MotJTrs*'*  '.i  i  Bankruptcy  1 

ratio  was  85.2  against  95.7.  If  these  s',  investment 'Trusts’ ..  390  i  Court.  Gordon  M.  ^^®ott  and  IV  L.  | 

figures  were  corrected  for  the  pres-  Metals .  i to  j  Gatehouse,  of  P.  S.  Ross  «Tnd  Sons. ; 

ent  value  of  the  dollar,  the  growth  }?  IV'ATree  "  '.I  ‘I  ii  i!  "f  Jlquulators*  ; 

for  both  countries  would,  of  course.  12.  chain  Stores  .  90  1  If  J®  imderstond  that  a,l  I 

be  considerably  greater  Prize  winner®  In  the  Individual  j  contributing  to  the  failure  will  ne  ! 

In  1929,  wheat  represented  only  Indicated  in  a  statement  to  he : 

302  million  dollars  or  22.3  per  cent.  t.  u.  s.  steel .  720  I  ...  I 


. .  voiuniai.>  liqu.nauon  .m  a  rece.v mg  --  compared  with  eluded  In  the  area.  They  all  showed  .  bound  sb 

'r,i.uw:.-}.  ::  SSLJk  1 '■».  pr,vlo„.'V»,-.  i  Incre^s,.  ov,r  T.,a.  p„-  ,  l.r.. 


^ctsll&tion  Is  Chief  be  considerably  greater.  Prize  winners  In  tl 

Purpose  Coal  Exclusion  ^^29,  wheat  represented  only  “  follows; 

_  302  million  dollars  or  22.3  per  cent.  t.  u.  s.  steel . 

(Continued  from  Page  1)  of  Canada’s  exporte  against  497  8  2.  Amerlc|u,  Te^ 

r-  ,  ,  T-  X,  X  million  dollars  or  27.6  per  cent  the  r  ‘  ’ 

Government  In  Europe  have  report-  ,,,,,  .v-  _ _  *•  American  Can . .  .. 

Tfl  r»n  tho  nrttvittA<%  nf  thi>  tn  P^^'^'OUS  year.  th6  Uncor-  B.  General  Motor®  ..  .  . 

dollar  value  of  Canada’s  ex-  *•  s^tandard  on  of  N.  J. 


after  provision  for  mainten- 1 


(Continued  from  Page  1) 


1;  Amer if^'Yel.  and’Trt.  !!  666  1  >Ir.  Scott,  In  conversaUon  sUted 
9.  General  Electric .  100 1  that  total  liabilities  are  In  the  neigb- 

4.  American  Can .  ^ jJJ  j  borhood  of  $l.l50.0iii1.  Again.st  thl.s 

5.  SUndard^OlT^f 'n. 'j.  i!  I'.  Tso  are  equities  in 


con  InentAl  markets.  They  have  |  .,3  jggft  was.  however,  larger  ' 

advised  that  no  immediate  danger  of  ,1,^^  ,l,e  1919-23  period,  being  I  ^ 

any  extens  ve  legitimate  competition  |  ^jo  ^  Canada  and  91.6  In  the  Unit-  OJ  RefincnCS 

from  Russia  W'as  present,  but  that'  -  .  .......  i  _  _ 


borhood  of  $1.150,0iiil. 
on  the  asset  side  are 


Again.ct  thl.s 
equities  in  ; 


tho  threat  lay  in  the  methods  being  i  perjQj 


ed  States  against  100  in  the  1919-23 


employed  by  Moscow  representatives. 


There' was  not  sufficient  Russian  according  to  Mr.  Scott,  that  creditor.^ 

trrnln  av.all.Thle  to  ereatlv  affect  ,  ^®'^’***  the  more  extractive  In-  could  look  for  at  least  50  cents  on 

Euronean  markets  buY  if  was  eS  I  (Continued  from  Page  1)  the  dollar,  granting  that  the  mar- 

nurnofe  ff  the  LSt '  the  between  14.6  cents  and  20.5  vents  ket  holds  at  current  levels. 

aofernmentffrromraHLThoflomif  i  ^  ““d  100.9  respec-  the  delivery  price  from  the  Canadian  Commenting  on  the  failure  as  stock 

Similarly  news-  refiner  to  the  distributor  .in  Mont-  n,„ket  influence.  Mr.  Scott  .stated 


7!  Electric.  Bond  and  sihare.’. 110  I  brokerage  accounts  of  approximately 

- - - -  .$370,000,  two  stock  e.xchange  and  two  ' 

VI  curb  scats  wortli  approximately ! 

m  Ketinenes  ^225.000  and  other  sundry  .assets. ! 

Sec  Problem  In  which  might  realize  ill  the  neighbor-  ' 

fTiic  hood  e.f  $  100,000.  Thi.?  would  indicate.  ; 
ooouegging  uas  accordlngtoMr.  Scott.  that  creditor.^  i 
~  could  look  for  at  least  50  cents  on  j 

(Continued  from  Page  j)  dollar,  granting  that  the  mar- 1 


kots  to  the  embarrassment  of  other 


nuDarrasameni  or  other  282.0  in  Canada  and  97  8  undersell  estab- 

In  certain  German  cen-  i  United  States  during  1929,  organizations  in  the  Dominion. 


market  influence.  Mr.  Scott  .stated 
tliat  there,  would  not  be  any  appre- 
rinble  amount  of  stock  to  bo  liqui- 


tros  the  Soviet  agents  were  offering  j  7  jP3  respectively  In  1924’  Jobbers  maintained  the  price 

coarse  grains  at  successively  lower- j  production  was  371  3  In  Can^  a  fair  figure,  there  would  be  no  jup  firm  of  .T.  PitWado  and  Com-  j 

!  ada  and  187.2  in  the  United  States  complaint.  The  trouble  Is  that  these  ;  panv  was  started  when  Mr.  Pitbl.ado  ! 
were  ava  lable,  and  then,  having  ,  ,juri„g  1929,  1507  and  147.7  In  1924.  outside  operators  have  no  over- 1  p„rphased  a  seat  on  the  Stork  Ex- i 
disrupted  the  markets,  they  got  ouL  Population  growth  In  Canada  has  ^®®d  expenses  such  as  the  tan.adian  :  cjvange  in  1902,  and  w-as  elected  to' 
Ihe  same  method  was  followed  with  |,een  slowing  up.  Between  1901  and  c®®®®™®  have,  c.g.,  service  and  dis- ,  ,„p„j|jgrship  in  F’ebniary  of  the  fnl-  | 


wheat  in  Italian  mar'itcts, 

Oriler-in-Connell  Jfeeded. 

The  Ottawa  Government  found  it  un' 


1911,  the  increase  was  34  per  cent;  stations  nud  oven  refine-  yP3r.  This  niember.ship  vas 

between  1911  and  1921  22  ner  cent  •  ^  ^u®^  operate  in  the  dark,  util-  carried  in  this  form  until  March  of 

and  from  1921  to  1929’ the  gain  was  J*’®  Pa^oHu®  Pumps  of  efttab- ,  3900,  when  Charle.s  11,  Pithlado.  Jr.. 


V.W* V.1  AwvAASM  ii,  uiA-  irom  in21  to  thfl  ealn  wn®  i  wnen  <  iiarir.s  li.  i  itninao,  .11.. 

necessary  to  put  through  an  order-  onlv  114  ner  rent  '  Althnueh  Can  companies  for  the  distribution  Look  over  the  membership  from  hl.i 

!n-councll  excluding  Russian  coal.  P®®  Aittiough  Lan-  Th«  tRmr.tRiinn  m  I . 


!n-councll  excluding  Russian  coal.  da' Is  e\en  farther  rpmoved^hnnih®  The  temptation  to  father 

When  It  acquainted  Canadian  Import-  TTnited  States  from  a  saturation  noint  their  tanks  with  second  Ftork  exchange  mem- 

ers  of  its  attitude  in  the  matter,  they  in  populSn  X  rat^of  ?  I!'®  "bootleg"  product  is  great,  par-  j^p^ship  was  held  through  W.  B.  Mor- 

ngreed  to  cease  importing  the  com-  f.o„ntrv  in-i  hpcn  ahmit  in*.  Ocularly  as  a  two  cent  premium  and  ggjj_  rnp^hpi-  of  ilie  firm,  who  wa.s 

modltj  .  Should  they  fall  to  live  up  CanSan  sta^stle^^hoV  [he  ‘i*®  elected  to  membership  of  the  Mont- 

to  their  agreement,  governmental  ac-  nomiiatlon  ^nd ires  for  ^  P'’*''*'®*®',  <^“®  real  Stock  Exchange  in  October  of 

tion  will  be  taken.  whHe  iricsn  ^  business  1901,  The  Curb  market  membership.^ 

The  cour,.  or  Ih.  f„v,rnmert  in  for  fsliririJs!  Ihe  .'fK"’,!"  f'”,!?""';:..'!"''  I'L"'! ' the  e.xme  p,r,. 


cancelling  the  tariff  increases  on  5^6  S^Sliist^lOl  o'"®  h  exi.stlng  condi- 

irtllflfitt-  ptsao  fnll,-nvr,.l  lihe,,,!,-,,  oo  (r>  “  '  '  tlOUS. 


wlndoiy  glass  followed  inquiry  a.s  to  _ _  ' 

the  manner  in  which  those  propos-  — — . 

Ing  to  engage  in  manufacturing  in  Paper  Interests  Consider 
I  anada  were  carrying  out  their  un-  Miitiijil  Chollinn 

dertakings  to  tho  Prime  Minister.  It  muiMRI  Selling  Uomf: 

was  found  that  not  only  were  cer-  - - 

tain  Interest.s  which  were  to  be  en-  (Continued  from  Page  1) 


1921.  The  Curb  market  membership.' 
were  held  through  the  .same  part¬ 
ners. 

liic  official  stock  exchange  pub¬ 
lications  carry  the  firm’s  partner:, 
as  foilow's:  John  Pithlado.  Charles 


tain  Interest.^  which  were  to  be  en-  (Continued  from  Page  1) 

abled  to  seriire  the  Canadian  market  ■  u.  u.,,,  v  ... 

irnder  the  new  t.ariff  tardy  about  | 


•  —  I  IWany  Fartors  In  Situation.  !  ncations  carry  the  firm’s  partner: 

“r  Interasis  I  There  are  many  factors  that  t.cndja,,  foUow's:  John  Pithlado.  Charlci 

Sir  4  1  o  ProP>®t«  hand  dlffi-  iq.  RUblado,  Jr.,  \V.  E  Morgan  and  J 

MutlVlI  Selling  Company  i  of  solution.  Unfair  competition  |  tj.  Gunn. 

_ _  ^  I  from  Pennsylvania  Is  a  charge  that  j - - - 

has  many  points  In  Its  f.avrr.  The  ;  a  .siib.stantial  Investment  in  the  Do 
(Continued  from  Page  1)  Financial  Times  is  reliably  informed  :  minion. 

;ld  proportionately  bv  the  dif-  that  Pennsylvania  gasoline  ks  selling  !  A  c.nmpari.son  of  railway  rates  from 


by  the  dif-  that  Pennsylvania  gasoline  ks  selling  !  A  c.nmpari.son  of  railway  rates  from 
other  words,  at  present  on  a  lower  b.asis.  in  pro-  |  Bradford.  Pennsylvania,  to  Canadian 


tak  g  produc-  tV|g  procedure  follow^ed  would  follow  portion  to  the  cost  of  the  crude  oil,  i  point.s  and  e.xistlng  ratc.s  between 

tion,  nut  also  that  they  .were  party  riosely  along  the  lines  of  that  pur*  than  any  gasoline  in  the  world.  i  Canadian  Cities  also  merits  consid- 
to  the  increasing  of  price.s  on  Bel-  pupfj  the  formation  of  the  Anticos-  Over-production  in  the  United  iernlinn  of  rendiiistmcnt.  I''rnm  Brad- 


Id.  1  Canadian  Cities  also  merits  consid- 
United  ierntioii  of  readjustment.  I''rnm  Brad- 


gian  glass  imported  under  the  for-  n  rorpor.ntlon  by  Wa.vagamack,  St.  Spates  is  blamed  for  the  existing  con- !  ford  to  Ottawa  by  way  of  Buffalo, 

mer  rates  of  duty.  .Aiatirlre  Valley  and  Port  Alfred,  ex-  ditlons.  Discrepancies  fn  railway!  Hamilton  and  Toronto,  the  ch.irge 

In  Ottawa  the  government’s  action  cept  that  it  is  unlikely  there  would  rates  from  American  refineries  to  I  per  gallon  of  gasoline  is  2.90  cents: 

is  interpreted  as  a  warning  to  other  lie  any  public  participation  in  the  Canadian  distributing  points  akso  aid  |  to  Montreal.  2-90  cent.';;  to  Irfingueuil, 


!  interests  that  the  government  is  seri-  proposed  selling  organization.  the  stiff  competition  that  Dominion  |  3.0  cents.  Toronto  to  Ottaw  a,  sev-  I 

I  OUR  In  its  promi.'ie  to  prevent  price-  Whether  or  not  this  is  the  solution  organizatlon-s  arc  up  against.  The  jeral  hundred  miles  Ic.'.s  than  the  dls- 
r.iislng  under  the  higher  tariffs.  of  the  problem  which  w'ill  be  accept-  burden  of  proof  rests  with  the  Cana-  j  tance  from  Bradford  to  Ottawa,  the  I 

— ;;; -  cd  as  a  result  of  the  confidences,  the  dian  refiners  and  distributors.  Step;s  j  railway  rate  per  gallon  for  Canadian  | 

TORONTO  (iLT.S  NEW  PL.ANTvS  !  idea  is  hailed  by  those  interested  in  are  being  taken  to  acquaint  the  gov-  j  refiners  is  3.9  cents  -These  discre-  1 
Toronto.  Tw'o  new  Industrial  the  welfare  of  the  outstanding  Cana-  ernment  with  iJie  adverse  conditions  i  pancies  hold  good  for  all  western  | 
companies,  organized  locally,  are  an-  !  dian  industry  as  one  which.would  be  in  the  hope  of  getting  additional  re-  !  Ontario  and  Prairie  points,  adding  a  j 
roimcod  by  the  Toronto  Industrial  I  mo.st  likely — apart  from  mergers,  the  He7  through  application  of  the  j  further  burden  to  companies  located  j 
Commission— the  Electric  Sign  and  I  difficulties  In  consummation  of  Dumping  Act.  1  in  Canada. 


proposed  selling  organization. 


Toronto  to  Ottawa,  sev- 


Wood  Prodin'ts  Limited  and  Baro-  which 


many  and  obvious  to  To  date.  Canadian  manufacturer.®  .  The  question  of  bootleg  activities 


i  metric  F^'iiel  P.a.vcr  of  Canada  Llm-  again  place  the  newsprint  producers  have  been  meeting  the  Pennsylvania  ,  becomes  all  the  more  important 

'  ited.  the  former  company  capitalized  in  a  position  where  an  adequate  re-  prices  in  Order  to  avoid  shutting  |  since  it  is  not  the  intention  of  the 

I  at.  $50,009  and  th'e  latter  at  $40,009.  turn  on  their  capital  would  be  made  down  their  planta.  They  cannot  con-  !  oil  companies  to  increase  the  price  of 

I’.oth  companies  are  reiiorted  to  be  possible.  tinue  on  such  a  bazls  for  any  pro-  j  .gasoline  to  the  piiblir  unless  the 

I  buying  practically  all  their  materials  The  great  advantage  of  this  Joint  tracted  length  of  time,  necessitating  |  price  of  crude  oil  is  increased.  Ben- 

i  in  Toronto.  sales  company  ■would  be  that  any  8  return  of  the  wholesale  price  to  a  j  efits  from  additional  protection  will  j 

—  - .  -  - - -  departure  by  one  or  more  of  the  con-  normal  level.  It  Is  emphasized  th.at  j  accrue,  therefore,  chiefly  on  the  re- , 

REFINERY  FOR  HALIFAX.  trlbutlng  parties  from  the  restrlc-  this  procedure  would  not  mean  an  i  fining  end  to  those  oil  companies 
I  Hallfax.lt  Is  announced  by  Fred,  tions  laid  down,  would  jeopardize  increase  in  the  price  of  gasoline  to  w-ho  refine  in  Canada,  and  w'ho  are 
I  If.  Lalle-Mand.  president  of  the  Cuelr  own  interest  in  the  company,  the  general  public,  but  will  eliminate  in  a  position  to  supply  from  their 
,  1  aile-Mand  Refinery  Company,  Lim-  and  would  thus  provide  a  selfish  mo-  abnormal  margins  of  profit  which  own  refineries  a  large  portion  of  the 
ited,  Montreal,  that  the  firm  lylll  tive  for  living  up  to  the  terms  of  the  enable  the  bootleggers  to  take  away  gasoline  now  being  Imported  from 


DIVERSIFICATION 


T^AIRYING  providcwS  diversifica' 
^  tion  to  agriculture. 

It  eliminates  the  hawds  of  “one^ 
crop”  farming,  for  mdlk  is  produced 
all  year  round  and  farmers  are  paid 
monthly  for  their  yield. 

The  development  of  Canada’s  dair>^ 
industry  is  important  to  Canadian 
agriculture  as  well  as  to  business  in 
general. 

The  expansion  of  The  Borden  Com^ 
pany’s  activities  in  Canada  brings 
a  wider  and  more  stabili2;ed  market 
to  the  Canadian  farmer.  It  means, 
too,  increased  employment  to  city  and 
country  plants,  and  the  development 
of  Canadian  exports  to  world  markets. 


THE  BORDEN  COMPANY 


erect  a  .plant  at  Halifax. 


th®  market  from  organizations  with  tho  United  States. 
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the  f inattrtal  I tiitrs 

PahllMlird  I‘'T«Ty  Frlrtny  nt  BBl  <TiiIk  Stry*«  We*f, 
MontrrHl,  hy  The  MonfrenI  Ftnnnrtal  Time*  Publl*liln|s 
rompnny.  IJmlled. 


,  ^  1  loudly  announced  that  it  was  going  to  keep  the  manu- 
|li  y  jy  :  facturers  in  order  by  means  of  Orders-in-Council,  with- 
'  out  the  aid  of  Parliament,  it  would  not  have  had  to 
juibiilhinit  about  the  window-glass  situation  until  the  next! 

session  of  the  House,  if  even  then.  j 


The  World’s  Economic  Dilemma 


From  Tbe  rhrlMinn  Science  Monitor. 


R.  KMMET  COX  • 
PAVIO  HURXSIDE 

A.  R.  n.  rovyo 


session  of  the  House,  if  even  then.  j  it  did  need  a  .serious  volume  I  Kreater  vision  than  that  of  ('ount|rect  conditions  by  raisine^  its  tariff 

The  facts  of  the  episode  may  perhaps  be  revealed  from  the  pen  of  a,  professor  of  ccon- 1  Kalergi— to  a  Pnited  States  of  the  |  hiaher.  with  serene  indifference  to 

. f’pesldent  when  the  papers  are  brought  down  at  the  next  se.ssion.  !  omics  to  enforce  unon  luiblic  con-  "  :  the  nln  ious  fact  that  the  more  wide- 

.  .  .  Oenernl  Mnnairer  m  j.  ,  ,1  enroice  upon  punne  con- 1  y  ^  infreauentlv  we  find  these  spread  the  application  of  the  tariff 

_ : _  manager  Meanwhile  they  are  wrapped  in  obscurity,  ^o  window- ;  sciousness  today  the  fact  that  the  |  forces  developed  to  their  greatest  ^■enledy.  the  ie.v  of  a  remedy  it  will 

„  glass  was  being  made  in  Canada  when  the  new  tariff  ,  world  is  facing  an  economic  dilemma  !  power  in  nations  which  make  the  !  he  to  the  individual  state.  Possibly 

*  ■  ‘  '  I  was  introduced:  Canadian  needs  were  supplied  from;  which  it  must  solve  if  it  is  to  see  |  loudest  protest  of  aloofness  from  in- j  the.  world  will  have  to  work  slowly 


R.  G.  SAffTH . Toronto  Editor  The  Libby-Owens  people  had  a  defunct  plant  ; recurrenre  of  pro.sperity.  But  I  trrnational  combinations.  The  United  ;  hack  to  prosperity  through  a  correc- 

...  - - - -  ooia  ....^iiiu  revive  if  ( I,-  '"I*' Ij's's  of  that  dilemma  and  sug- !  States  is  for  the  moment  a  shining  lion  of  erroneous  efforts. 

.«t-BVRiPTio\  PRICK:  In  eitnn.in.  S3.00  n  yenn  $1JB  Hamilton  wtiicn  ine>  said  iney  would  revi  digestions  for  its  .solution  make  up  a  !  illiistralion  of  this  position  in  world  Professor  Patterson  is  hesitant  in 

for  *u  month*.  '",^'7.*  were  raised.  The  duty. was  rai.sed.  It  has  now,  ,  .ciimulating  and  ii.sefiil  volume  just  1  affairs,  and.  as  Profes.sor  Patterson  his  .suggestion  of  remedies,  though 

iulio  fo™"i*  nTonfh"  5,1b" cri’piio"*- **••*<*"  I  ^•''^^'■'*f''Council.  been  lowered  again.  No  glas.s  has  ;  published  by  Kriiest  Minor  Patter- j  says:  he  does  point  out  four  methods  of 

yenr:  $.3.00  for  six  month*.  1  yct  been  produced  in  Canada  since  the  tariff  was  rai.s-  i  ■"fn.  professor  of  eronomics^at  the  I  in  spite  of  many  formal  denials  const nictivo  effort: 

.^nvKRTisi.vt;  Rntr  Cnro*  on  .yppiirotinn  nt  nil  «■»  or-  tt~,v,ii»oo  1=  or.:  vot  mriv  This  1 1^'nlversity  of  Pennsj'i Vania.  ”  land  the  use  of  peculiar,  and  at  times  First,  a  multiplicity  of  commercial 

firr*  or  from  nny  rr*pon..lhir  .4 rtrrrfislnB  .Aarncy.  vd,  and  me  piani  in  iiamiiion  1.  noi  y  »  .  .  -  dilemma  he  finds  growing  out  j  ludirrniis.  siihierfii.go.  she  is  parti- !  treaties  with  mutual  concessions  for 

f  \ni.K  .APDRK.ssi  ••Fintimr*":  w.  F.  Code.  i-s  all  that  is  knowTi.  j  of  the  struggle  lietween  excessive  j  clpating  to  an  enlarging  degree  in  j  reductions  in  tariff, 

fii;  »n  oKFiCK:  .Montreui.  i.nncasicr  ossi.  All  nepnrt- ^  Rumor  adds  some  further  details.  The  glass  dealers,  nationalism  and  the  growing  inter.  |  the  political  and  ccononiie  life  of  the  !  .'Second,  the  form  of  international 

TiiiinvTo  nirt-ir-ir.  noon,  noo*o>rii«Hfiyr.  being  Unable  to  procure  morc  glass  from  Belgium  With- |  of  states,  economically  |  enliro  earth.  ;  co-operation  found  in  trustorcar- 

w  I  ”tfr\"' ufprkVfnta’^^^^  c'ro"  ^  ^  P*^ying  the  new  duty,  aie  reported  to  have  been  on  '‘";^,orrand  more,  ^Xhslments  liave  i  I  IdJ-p  qn.a^rX ove’l-'  m\v' ma^  and 

van”  uver  'I'lty;  |heeomc  imperative,  and  the  inter-!  .lust  at  pre.senl  the  United  States  lover  markets  are  avoided, 

loMiiix.  K\G.I  0.3  Ri*hopKa«e,  K.  C.  2,  Harlf*  *  c«,,  "’hich,  .seeing  that  they  were  unable  to  procure  any  ;  locking  of  interests  is  more  generally  is  experiencing  a  business  depression  '  Third,  the  work  of  the  Internatio- 
Rcprr.*en«ntiTe*.  stipplie.s  within  Canada,  seems  a  most  natural  thing  '“^’•^nowledged.  'I'he  nece.s.sity  of  mu- 1  wliich  has  lasted  praetically  for  a  nal  chamber  of  Commerce. 

-  - - -  Libbv-Owens  neonlc  are  reported  I fonce.^ions  is  everywhere  ad- j  year.  It  has  taken  iiear!:.  t').-  whole'  Fourth,  the  material  extension  of 

Prvotrd  to  the  interests  of  the  investing  public  in  the  .  ,  .1.  ...  "  *  .  i,  »  ;  in  1  tied  and  nn  international  view- 1  i»f  that  twelvenioiith  for  iti.  pco;  '  ;  ihe  economic  work  of  the  League  ol 

tTiirf  that  the  confidence  of  rapital  is  essential  to  the  *0 ‘  their  pledge  to  the  Government,  whatever  |  p^j^t  is  in  evidence,  even  though  the  i  undeiTtand  w'  -i  Nations.  Of  this  organization  Mr. 

stahiilty  of  finance,  the  prosperity  of  industry  and  the  It  was.  entitled  them  also  to  charge  the  Belgian  price  I  nationalistic  spirit  seems  stronger  ;  really  means,  They  began  by  think-  Patterson  says:  "For  economic  ill 


Belgium.  The 
in  Hamilton  wd 


binatioii.s.  The  United  ;hack  to  prosperity  through  a  correc- 

le  moment  a  shining!  lion  of  erroneous  efforts. 

his  position  in  world  Professor  Patterson  is  hesitant  in 
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development  of  our  resources. 
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Ten  Per  Cent.  Is  Ten  Per  Cent. 


plus  the  duty.  Mr.  Ryckman  is  reported  to  maintain  ever.  i  ins:  that  it  v.  a;;  nior'*..v  a  will  and  friction  it  Is  gradually  help- 

-.that  in  this  they  are  entirely  wrong,  ■' -ifl  Pf'nic  in  Wall  Street.  Thei,  ihcy  ;  ing  us  to  siihstitute  sanity  and  a 

'  ....  .  .  .  ,  ,  „  .  .  .u  ‘^f^'^etiuies  more  emotionally  called. .  thought  it  was  due  to  the  depressed  spirit  of  nd.iustment. 

The  situation  is  obviously  not  on  all  fours  with  that  .  patriotism  and  love  of  country.  ■  state  of  agriculture.  'fhen  there  I  Fundamentally,  the  world  is  today 
-  of  the  various  industries  which  were  already  selling  ;  should  be  subordinated  to  the  rec- i  arose  a  school  which  attributed  it  to!  paying  the  penalty  for  four  year.*' 
goods  in  Canada,  although  again.st  strong  external  i  ignition  of  the  roninion  interests  of  |  extravagance  in  living.  Finaliy  the  |  saturnalia  of  waste  and  murder.  Not 
competition,  when  the  Bennett  conditional-on-good-  'And  love  of  mankind  the  ;  politicians  took  hold  of  it  and  are  in  a  moment  can  that  penalty  be  dis- ’ 

.  .  .«.•  _ ”'Tr  i^  a  problem  not  easy  now  trying  to  demonstrate  it  to  be:  charged,  and  it  is  as  well  if  by  this  j 

behavior  taiift  was  introduced.  In^  their  c  .e  .'v  solve.  Unquestionably  progress  is  I  the  outcome  of  ineptitude  on  the  part  imean.s  the  magnitude  of  the  offense 


RESPITE  the  very  positive  assurance  of  cable  cor-  behavior  tariff  was  introduced.  In  their  case  it  was  ;  ^  Unquc'stionably  p, ogres;  Vs  the  out^onm  of  ineptit^id;  on  the  part  Inmans  tlie  maUude  of  the  oRense 

respondents  that  Mi.  Bennetts  proposed  ten  per  obviously  not  beyond  reason  for  the  Government  to  being  innde  in  its  solution  through  o-f  the  Hoover  Ariniinistratinn.  Only  jof  the  war  should  he  impressed  upon 
cent,  .siipertariff  does  not  mean  ten  per  cent,  ad  val-  ask,  and  for  the  indu.stries  to  give,  a.s.surances  that  the  interplay  of  economic  and  I'inan-  recently  have  the  masses  of  the  pe*n-lal].  It  is  also  well  that  the  statesmen 


The  Waste  Of  Socialism 


Canada  and  Politics  in  Britain  | 

FNwni  The  Munitoba  Free  Press. 

For  nearly  fhirtj  years  a  power- ■  yield  higher  profits  to  the  produc- 1  are  in  controversy:  and  that  they 

fill  element  m  tlie  Conservative !  ers  of  those  articles  in  our  Domin- 1  will  be  discussed  'with  all  the  plain 

party  of  Great  Britain,  that  has  lions?  And  then  we  shall  be  faced  I  speaking  for  which  the  public  men 
hungered  and  thirsted  after  protee- ;  by  the  alternatives:  Either  we  are  i  of  Great  Britain  are  noted.  When 
lion,  has  hoped,  prayed  and  schemed  j  to  make  dearer  the  food  of  our  pen- !  the  chorus  of  praise  in  Great  Brit- 

lor  a  development  which  would  eu- i  pie  and  Ihe  raw  material  of  great  ain  for  Mr.  Bennett's  pronouncia- 

ahle  it  to  go  before  the  electors  of  j  industries,  or  we  are^o  tell  thegov-  mento  i.s  analyzed  it  is  seen  that  it 


thought  he  meant,  namely  that  where  the  tariff  against  an  increased  volume.  But  this  consideration  does  not  >  loans,  the  growth  of  corporations  proceed.s  from  the  failure  to  .solve  the  ^  will  avert  future  conflicts  of  this 
Empire  product-s  is  20  per  cent,  that  against  hon-  apply  to  an  industry  which  was  unable  to  operate  at  woFl'l-"'de  bii.siness,  and  '  dilemma  iiresenfed  by  the  cla.«h  of:  nature,  and  which  will  maintain,  if 

ll^ipire  products  should  be  30  per  cent.,  and  that  w’here  all  under  the  old  tariff.  It  is  not  logical,  to  .say  nothing  i  !  .’,?=  and  U  iists  j  nationalistic  and  "'^Id  intere.sts.  :  possible,  an  economic  as  well  as  a 

..  .  .'  .  „  .  "  .  .1,  -  «  .  ..  "hich  will  eonlribute,  to  even  a  Nation  after  nation  is  trjing  to  cor-  political  peace  throughout  the  word- 

the  tariff  again.st  Empire  goods  is  zero  the  tariff  of  Protectioni.st.  to  expect  such  an  industry  to  live  and  ;  ,  i  i  ^ 

again.st  non-Empire  goods  should  be  ten  per  cent.  |  operate  at  a  price  level  which  has  already  driven  it  ^  ““  — —  "  — 

This  latter  meaning  is  definite,  comprehensible,  and  ^  out  of  business.  If  the  Government  was  convinced  ^  1  1  1*4-*  *  TJ  *+.  * 

applicable  to  all  ca.ses.  It  is  inela.stic.  it  is  true,  but  Vhat  Canadian  consumers  must  have  glass  at  Belgian  ;  03.113,00.  3110  Jl  Oil lICS  111  OT*lT31Tl 

Mr  Bennett  carefully  qualified  its  inelasticity  by  allow-  i  price.s,  it  .should  have  continued  to  admit  Belgian  glass,  j  _  _ _ _ _ _  I 

ing  for  a  higher  differential  in  schedules  where  the  '  if  it  wanted  a  glass  industry  in  Hamilton,  it  should  |  FNwm  The  Munitoba  Free  rre»». 

margin  between  the  preference  rate  and  the  ordinary  have  ascertained  just  what  the  cost  in  increased  glass'  I'or  nearly  thirtj  years  a  power- ■  yield  higher  profits  to  the  produc- j  are  in  controversy:  and  that  they 
rate  is  already  more  than  10  per  cent,  ad  valorem  (as  prices  of  maintaining  such  an  industry  would  be,  and;  elenient  m  tlie  Conservative !  ers  of  those  articles  in  our  Domin- 1  will  be  discussed  with  all  the  plain 
is  the  case  with  many  of  the  high-duty  items  in  the  how  long  it  would  take  to  get  it  going.  hMn,'  i  has  lions?  And  then  we  shall  be  laced  !  speaking  for  which  the  public  men 

Canadian  tariff!  and  bv  admitting  that  a  lower  dif-  5  s  f,  'ungered  and  ihirsted  after  protee- ;  by  the  alternatives:  Either  we  are ;  of  Great  Britain  are  noted.  When 

Canadian  taritt  .  and  by  admitting  that  a  lo  er  dit  .  .  .  -  ij.,g  hoped,  prayed  and  schemed  ;  to  make  dearer  the  food  of  our  pen-!  the  chorus  of  praise  in  Great  Brit- 

ferential  might  be  neces.sary  on  raw  materials  “or  y.  Waste  Of  So-ialism  which  would  eu- i  pie  and  Ihe  raw  material  of  great  ain  for  .Mr.  Bennett's  pronoiincia- 

where  the  Empire  .supply  does  not  meet  the  Empire  ulile  it  to  go  before  the  electors  of  1  industries,  or  we  are^o  tell  thegov-  mento  i.s  analyzed  it  is  seen  that  it 

demand''.  This  is  a  perfectly  clear  intimation  that  . 'T'HE  issue  of  public  versus  private  ownership  has  Great  Britain  and  say  to  them:  “The ,  eninients  of  the  Dominions  that  no  all  comes  from  people  and  interests 

Canada  wants  Great  Britain  to  impose  a  tariff  on  non- ,  been  rather  lost  to  sight  amid  a  welter  of  very  "'»inions  demand  that  you  throw  j  concern  for  their  retention  •within  who  think  they  see  a  political  a.d-  ; 

Empire  wheat  but  does  not  expect  it  to  be  as  high  as  i different  problems  in  recent  months,  and  it  is  interest-  v/in  *1'^  |  v  *'*'  induce  us  thus  in  vantage  in  the  performance.  Mr. 

r.mpir:,  vvm.at  oul  uoe.  iioi  txpevi  u:  a.  iiigu  a.  .  .  ^  ..  .  •  v  '<^‘"on.  if  you  do  not  the  Empire !  burden  the  lives  of  our  people  and  I  Amery  sees  a  political  advantage- 

10  per  cent.  As  a  matter  of  fact  an  ad  valorem  tariff  mg  to  find  President  Beatty  raising  it  again  in  his  '  will  blow  up  and  the  guilt  will  be  i  imperil  our  whole  industrial  life.  l.ord  .Melchett  is  delighted:  the' 

is  the  last  kind  of  tariff  that  ought  to  be  imposed  on  address  to  the  Canadian  Chambers  of  Commerce.  He  on  your  he.a<ls.  '  It  alway.s  seemed  j  That  is  the  situation  that  is  being  Morning  Post  is  lyrical  in  its! 

an  es.scntial  foodstuff  like  wheat,  and  it  would  be  far  made  no  direct  application  of  his  thought  to  present  '  U’  these  tactici.'tns  that,  if  a  combin- 1  prepared  for  us  by  the  tactics  of  our  praise;  the  Daily  Telegraph  is  con- ! 

easier  to  induce  the  British  people  to  adopt  a  tariff  that  and  particular  circumstances:  but  one  is  tempted  to  on  of  overseas  Dominion  and  the i  politicians  and  traders  who  parade  vinced  that  a  Daniel  from  overseas! 

would  start  fairly  high  when  wheat  is  very'  cheap  and  guess  that  he  was  revolving  in  his  mind  whether  a  field.' lherT\vm.[d'''be"a.n  ‘Lctoral  |  IJxt  I'of  a" Vy^em”  oV  Ill'ev  ToTbe''hiS?^ThVTij^^^^^ 

grade  down  to  next  to  nothing  when  it  becomes  extre-  privately  owned  railway  system  would  not  have  been  sweep.  Up  to  the  present  time  they  [desired  and  designed  for  no  such  Mr.’  Bennett’s  open  alliance  with! 

mely  dear  -an  arrangement  which  ought  to  be  entirely  able  to  .solve  its  terminal  problems  in  such  a  city  ns  !  have  not  been  able  to  give  effect  to  i  purpose.  |  them  gives  them,  first  the  power  to! 

satisfactory  to  this  country.  Montreal  at  a  slightly  smaller  expenditure  than  is  going  Jbe.se  tactics  At  the  Imperial  Con- j  "There  remains  to  us  the.  hope  j  overcome  official  reluctance  of  the,  | 

If  the  ten  per  cent,  proposal  means  a  ten  per  cent,  to  be  required  of  a  state-owned  system.  That,  however,  ..^i-fnanv^invirpH 't  "’^^^ithat  the  policy  of  facing  and  tell- !  party  to  come  out  def-|, 

ad  valorem  tariff  on  every  article  of  non-Empire  origin  is  a  question  which  busine.ss  men  and  students  of  social  :  „pon  Great  Britain  for^  n^ferMccs' !  do  more  for  the  |  initely  for  taxes  on  foodstuffs  and  ^ 

which  could  have  been  procured  from  within  the  Em-  problems  must  answer  for  them.selv'Cs.  One  of  the  and  Mr.  Bruce  of  Australia  and  -Mr’.  |  oft'he  EmS  than  :  th^rTrogramme  w^rthe  el'ecto^s' | 

pire  and  this  is  what  we  believe  it  to  mean— it  affords,  ^  distressing  results  of  our  momentary  economic  troubles  j  •''^-““C.v  of  New  Zealand  displayed  a  j  ^m,|,ip  dealing. !  Mr.  Bennett— wiser  than  his  prede- ' 

not  of  course  a  ready-made  scheme  which  everybody  is  that  we  have  got  into  a  state  of  mind  in  which  we  ‘*‘®*°®’'‘ j  For  there  are  many  people  in  the  !  ee.ssors,  or  less  wise;  braver,  or  per- ! 

has  to  sign  on  the  dotted  line,  but  an  intelligible  basis  are  willing  to  let  governments  spend  money  on  any-  AV'jp"  ran-iri^'in  Dominions  who  ralize  clearly  I  haps  only  rasher— has  put  Canada  I 

for  negotiation  and  adjustment  of  claims.  If  it  means  thing  and  at  any  rate,  in  the  belief  that  the  piere  take  a  position  which,  as  they  saw.  J^^®  ■  »actics  of  fhedr  and  the  Canadian  Gove^^^ 

ten  per  cent,  of  existing  duties  it  means  nothing  at  all.  spending  will  do  us  good.  There  must  be  some  limit  '  "mild  at  once  land  their  Dom'inions  orth^^^o^n  'u-cLcLvTd  i  Britain.  •  Fre'lh  from  his  triumph  in  i 

for  it  suggests  no  principle  whatever  upon  which  the  to  this  method  of  cure  by  spending  borrowed  money;  ,  '"1^  The  JOHex  of  party  politics  in  |  fjgp^,  sj.gtems.  In  (  anada  and  in  !  Canada,  he  proposes  now  to  engage 

cases  where  there  is  at  present  no  tariff  can  be  dealt  land  It  will  be  unpleasant  if  we  find  our.selves  causing  '  h  h-*^d  °  *” !  Australia,  in  patricular,  the  tariff  [  in  battle, 'Vnd  put  to  rout  the  politi-  ; 

with,  and  leaves  the  amount  of  the  preference  entirely  economic  diseases  which  are  wor.se  than  the  ones  we  p^Tfions  in  rharpp’  n'm  trf  ™cans  Ihe  plundering  of  Uie  agricul- ;  cal  and  business  armies  that  will  ' 

unregulated  in  every  other  case.  For  the  difference  ,  are  combatting.  .  balked  of  the  desired  eleetion;  and  [  SJ’  .sufeLmr'SLr^aS^^o;  i  ;L\Vo^ 

between,  say.  5  per  cent,  and  4i,^  per  cent,  is  not  a  It  is  good  to  have  these  reminders  now  and  again  the  Baldwin  Government  went  *^bead  ;  reduce  their  tariffs  seek'  _ 

preference,  it  is  .simply  a  nuisance  to  the  customs  from  men  w'ho,  like ’Mr.  Beatty,  can  take  the  long  on  its  o.wn,  with,  unhappy  results  j  pacify  their  plundered  agricul- j  Yukon  Growinff  As  I 

officers,  and  would  never  have  the  slightest  effect  upon  view,  and  who  have  a  consistent  set  of  economic  prin-  ^‘"^®  ®‘l?®®  fb®  Chamberlain  ,yrjj,ts  hy  getting  the  Mother  Uoun- i  *  c*i  n  j  ' 

the  course  of  trade  while  when  we  get  up  to  the  dif-  !  ciples  which  do  not  change  with  changes  in  the  finan-  affdSrcTn fanTd.-.  m  disomiSi  ®®t  ^p  a  tariff  under  which.!  A  Silver  Producer 

ference  between  100  per  cent,  and  90  per  cent,  the  pre-  '  clal  temperature.  Too  many  Canadians  are  trying  to  Great.  Britain  from  changing  her  |  more’’than  foLertv  for  i  Ottawa.  -  Despite  heavv  iranspor- !  ! 

ference.  which  ha.s  at  last  become  large  enough  In  have  the  beat  of  both  worlds,  and  think  to  keep  all  the  tiscal  policy,  bringing  in  Protection  |  materials '  tatlon  cost.s.  silver  ore  and  ecncen- 1  f 

itself  to  be  worth  while,  is  utterly  de.stroyed  by  the  benefits  of  private  initiative  while  they  steadily  expand  Proforenc®.  The  weight  ®^®P.*b‘ .  jn  general.  Are  we  to  believe '  t'-ates  to  the  extent  of  approximately  i 

fact  that  both  tariffs  are  prohibitive.  the  sphere  of  governmental  business  activity.  We  1?°  v-  ^  ■'■"a  ^^®  P®ople  of  the  Dominions  i  tons  has  been  shipped  out  of. 

So  no  amount  of  assertion  by  the  cable  correspond-  shall.  In  all  probability,  shortly  be  a.sked  to  let  the  advantage  ‘  orthe  Domim  !‘f®  '  me^.^aovordfng  ! 

ent.s,  until  they  are  able  to  quote  Mr.  Bennett’s  own  Government  sell  our  wheat— and  po.ssibly  to  let  it  ions;  hut  up  to  the  present  time  '*>  »<»  i.ne  u  a  oumrj  .  ;  gold  commissioner  to  the  Yukon,  who  ^ 

words  in  support  of  their  interpretation,  will  ever  lead  curtail  the  sale  of  our  newsprint.  All  such  propo.sals  ;  Canadian  Prime  Ministers  have  been  X«t  Worth  .Tfaintuining.  has  returned  to  Otta'wa  after  a  two  | 
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to  treat  preferentially)  shall  bear  a  duty  of  10  per  just  reminded  us.  In  economic  matter.s.  efficiency  i.s 
cent.,  and  that  when  Empire  goods  are  charged  15  per  the  final  test. 

cent.,  non-Emplrc  goods  shall  be  charged  25  per  cent. ,  - - - 

The  whole  subject  to  a  little  les.s  or  more  according  ^  '  Autonomy  And  Borrowings 

:,o  circumstances.  '  ° 


J. 11. 1,^11  11.111111.3,  uan  .:iii.iuiii..i  T-  helieve  that  the  farmers!"”  ’  aunni.  rii,.  Mpni  out  aim 

other  questions.  They  had  no  desire  .  ,'  .  proletariat  of  the  Domin- '  '®  ®''®  "hicli 

to  see  Canada  the  target  for  parti- .  ’^®  ^®  concentrates  are  made.  The  sil- 

.*an  attack  from  every  Platform,  i  ^  Yukon.  .Mr. 

They  did  not  think  this  would  be  j  J*  ^  ^  rnmnentnle  the  i  declared,  was  practically 

good  for  Canada,  good  for  the  fause  j  ,  ,  .  .  fninnitmisiv  >  ^''®  as  great  as  the  gold  pro¬ 
of  preferenre  or  good  for  Impf  ial  j.  ^  .,  n  'n-  «  ,, -lif.?  which  amounted  to  les.s  than 


USTRALIANS,  through  the  mouthpiece  of  the  Syd-  q-^pv  did  not  care  to  leave  T'^'''*®"®''  ^’’®  tariffs.  i  mil’lion  dollars  per  year,  "silver 


_  -  X  --  ney  Bulletin,  are  beginning  to  resort  to  that  most  (anada  justly  open  to  such  r®* !  npotion  is  a  losinir  one  fitly  to  be  . . 

Preference  And  Party  illogical  and  most  undignified  argument  of  the  bor-  proaches  as  those  recently  PT®f®';"®'^  [  abandoned.  And  until  the  peoples  of  ^ 

TV  JR,  MACKENZIE  KING’S  observation  that  the  rower  who  has  wasted  his  borrowings  and  i.s  bothered  . the  |  the  Dominions  definitely  tell  us  that ;  ^p  romniiLioner 

Bennett  proposals  have  no  sanction  from  Parlla-  repayment:  "You  should  not  have  lent  us  the  Political  Economy  of  Free  i  what  they  ask,  wo  may  fitly ,  Despite  the  prewTilinK  low 

ment.  while  tnie,  does  not  seem  to  be  Important  Sir  money".  It  has  been  perfectly  obvious  for  years,  says  !  Trade."  This  is  a  sample  of  what  j  »>*■  «iJver.  the  companies  were 

Wilfrid  Laurier’s  own  proposals  for  a  tariff  agreement  the  Bulletin  in  effect,  that  Australia  was  pursuing  an  Mr.  Robertson  has  to  say  in  ad-  'phe  TcciiracV  a'nd  the  propriety  of ;  c||v  ! 

with  the  United  States  had  no  sanction  from  Parlla- :  unsound  economic  policy,  and  the  British  money  mar- ;  vance  of  the  issue  being  .submitted  ;  unemployment  i 

ment;  and  there  is  this  difference  between  the  two  !  ket  ought  to  have  refused  to  provide  funds  which  were  the  P®oP‘®  >n  concrete  rorm.  ^  challenged  in  Great  Britain,  |  in  the  Yukon,  .Mr.  Maclean  .said'.  Both  I 

situations,  that  the  Laurier  proposals  never  were  able  sure  to  be  used  in  the  pursuit  of  that  policy.  The  ;  ’  o"*®  [and  Mr.  Bennett  can  be  roiinted  up- ;  gold  and  silver  companies  were  car- j 

to  secure  the  sanction  of  Parliament  while  everybody  ’  Bulletin  does  not  yet  argue  definitely  that  the  Austra-  '  ‘’Sooner  or  later  we  must  come  to ,  on  to  denounce  them  on  behalf  of  his  ;  rving  on  operations,  the  former  con-  | 
lo  secure  rne  sanenon  or  Fariiameni,  wniie  everyoooy  .  u  .  v,  .u  v,  .  •  u  i  ^  j  the  ls.sue:  Are  we  or  are  we  not  to  ,  Government  in  his  heaviest  and  most  ,  fming  theni.selves  to  placer  mining, 

knows  that  the  Bennett  proposals  will  secure  it  easily  bans  .should  not  bother  about  paying  back  the  funds  j  i,„ports  of  corn,  wheat, !  impressive  niannci*.  But  that  does , 'Phe  few  men  who  have  been  laid  j 

if  the  matter  ever  reaches  that  stage,  and  that  the  ^bat  the  British  Market  did  thus  wickedly  and  want-!  meat,  wool  and  timber,  in  order  to  ■  not  affect  the  fact  that  ihe.se  points '  off  by  the  mining  companies  have  | 

Opposition  would  never  dream  of  appealing  to  the|®uly  lend  to  Australia  for  her  own  demoralization;  ; _  I 

country  against  them.  They  are,  as  a  matter  of  fact,  ■'  but  the  step  from  the  one  argument  to  the  other  is  j 

well  within  the  terms  of  the  mandate  which  Mr.  Ben-  i  uot  too  long. 

nett  has  only  just  received  from  the  electors.  The  Australians  cannot  have  it  both  ways.  Within;  ^  rt  c>  +l/%  ^  -h 

The  only  potential  .source  of  embarrassment  to  the  '  tbe  limits  of  their  constitution,  which  are  very  wide,  j  TJ/  O  T  Cv  W  O  LO/XwO  OT  t  fT  W  O  t  f  W  W  t  ' 

Conservatives  is  the  situation  which  will  develop  if  ^  they  are  a  sovereign  autonomous  power.  If,  when  they  ;  _ _ _ _ a/ _  j 

the  Bennett  proposals  arc  absolutely  negatived  by  ,  were  borrowing  this  money,  any  outsider,  were  It  the  j  I— , 
Great  Britain.  The  Prime  Minister  has  refrained  from  i  British  Government  or  merely  the  British  bankers,  had  i  'fhe  opening  by  Messrs.  Scott  but  us  far  as  some :  jiimped  into  the  game,  and  in  a  few  . 


would  he  to  conclude  that  the  con-' 


production  reache.s  about  $4,000,000 


onditions  in  the  Yukon  were 
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been  able  to  get  work  in  other  line.- 
.Mr.  -Maclean  said  that  there  was  very 
little  prospecting  being  curried  on. 
The  active  prospeetor.s  were  hrin;-, 
amply  rewarded. 

The  residents  of  Yukon  were  vita!- 


Great  Britain.  The  Prime  Minister  has  refrained  from  i  British  Government  or  merely  the  British  bankers,  had  i  The  opening  by  Messrs.  Scott  but  us  far  as  some ;  jiimped  into  the  game,  and  in  a  fewlj.mpiy  rewarded. 

stattnF  what  Canada  wil’ do  in  that  event'  but  it  would  undertaken  to  tell  them  exactly  how  it  .should  or  should  >  Company  of  their  new  art  galleries  |  NOR  I, THING  individual  pieces  of  years  had  rounded  out  one  of  the  The  residents  of  Yukon  w  ere  vita!- 

hardly  rLicalTr^^^^^^^  be  spent,  their  indignatioj  would  have  known  no  '  „  ®n  M.n.ntain  Street  has  RIG  I.V  STKKl,.  work  are  concerned. '  i.-irges.  organizations^  in  the  ibiiry  ,y  interested  In  the  proposed  inter 

naraiy  oe  iqgicai  lo  continue  tne  pre.seni  unusn  pre  ,  j  j  -i,  i,  v.  i  v,*  'rs  ,  !  AN  HOIK  brought  lo  Montreal  one  size,  is  still  quite  a  field  in  (anada.  Notwithstanding  national  highway,  which  it  was  felt 

ference  in  its  full  extent  except  to  such  Dominions  as  bounds-and  tney  wouia  nave  neen  rigni.  me  ®niy  |  ^,,^1^,,,^  choice.si  private  factor.  For  instance,  the  Otis  .Steel  '  the  very  rapid  expansimi  that  has  [would  do  much  inward  opening  up 

'reciprocate.  On  the  other  hand,  it  Is  not  certain  that  conditions  that  a  lender  ha.s  a  right  to  exact  in  dealing!  galleries  the  metropolis  Co.  of  Cleveland,  has  just  completed  lieen  made,  and  the  very  considerable .  the  country. 

Mr  Bennett  has  a  mandate  to  abolish  either  in  toto  i  wbb  an  independent  and  presumably  stable  and  respon- ;  has  ever  known.  For  many  years,  a  single  steel  casting  weighing  230.-  expense  in  carrying  through  the  re-  - - — - 

or  in  general  effect  the  lonF-standinF  nolicv  of  ore- ■  sible  government  are  tho.se  which  are  neces.sary  for  !  f'n  Notre  Dame  Street,  the  old  Scott  000  pounds.  This  ll.'-.-toii  block. ,  organization  of  different  companies.  Charlottetown.  P.E.r.-Figures  giv - 

ferentla  the  .safety  of  the  loan.  If  the  Briti.sh  banker"  had  ^  J'®'!®'-i®«  -re  the  rendezvous  of  the  which  it  took  nine  weeks  to  com-  Mr  Aird  has  already  found  himself  en  by  S.  T.  Gallant  inspector  of  fish 

lerenxiai  ireaimem  oi  oruisn  gooas,  merely  oecause  j  u-  v,  «t,  a  ,  r  ivi  !  leading  private  collectors  ol  the  city,  plele,  w  ill  serve  as  the  anvil  base  for  in  the  enviable  position  of  heiiig  able  ei  les,  show  that  diiving  .August  4S.,, 

Britain  declines  to  put  a  tariff  on  the  goods  of  foreign-  |  established  conditions  ivhich  the  Australians  did  not  i  w'as  their  won!  to  discuss  all  a  hammer  weighing  "six  tons.  .And  lo  recommend  a  diiidond  on  the  com-  .sdu  pounds  of  lolisiers  were  landed 

ers.  Probably  the  question  will  not  arise.  Imperial  .like,  they  would  simply  have  gone  elsewhere  for  their  i  important  matters  in  connection  with  between  them  there  slioiild  he  some  mon  stock  even  at  a  time  wlien  most  in  F’rinre  Edward  Islaml.  valued  at 
preference  will  certainly  be  the  issue  of  the  coming  '  money,  and  found  other  lenders  who,  for  a  slightly  !  any  oiitslamVng  picture  with  .Mr.  rather  large  .sparks  iirodiiced.  concerns  are  trying  to  find  a  grace-  $23,312  in  addition  lo  which  theic 

elections  in  Great  Britain  It  is  nossible  that  the  nation  higher  rate  of  intere.st,  would  have  provided  the  funds  Heaton,  who  for  so  many  years  has  - -  ful  way  of  getting  out  of  making  a  [  " l"-''"ds  of  ,  .,,1.  valued 

election,  in  Ate  t  tsnia  n.  ii  s  po  s  d  e  e  ax  on  ,  s  ,woi..  ,io.v,f  ...viot  tv.o„  uiA,.ri  ,.,ow  '  pc®«'ded  over  Jhe  affairs  of  the  firm.  1  Mack  of  the  annoiinccnient  made  disi nhution  on  the  junior  semrii les.  al  $2i  !)24  and  I.di.idii  pounds  id 

will  vote  against  it;  but  hardly  likely  that  it  will  vote  ;  and  respected  their  right  to  do  what  they  hkeiJ  ivlth  |  Kaslerii  Dairies  j  hake,  va^ued  at  $3.::oi; 

.so  determinedly  and  overwhelmingly  that  the  issue  will  them.  'We  do  not  like  to  think  of  Australia  hiding  :  noaton  has  had  designed  i  had  started  a  divi-  A  leading  firm  in  the  pharmaccuii- 

disappear  from  British  politics  And  so  long  as  it  is  an  behind  the  skirls  of  a  sort  of  financial  governess.  ja  special  gallery  that  is  laid  out  in  FROM  IlKITMi  dend  on  their  coni-!  cal  products  field  whicli  ha.s  long  |  ^ 

open  issue  in  Britain,  Canadians,  even  of  the  Con-ser-  — - -  '  a  manner  that  will  enable  the  visitor  TO  .MILK.  ">">1  stock  is  the  in-  been  famous  tort 

‘  .  .  ,,  .  ,  ,,  u  A  Ai  1  i  /'*  to  see  his  various  pictures  to  the  lerestmg  story  of  N0II-l<  many  original  and!  /  rlC  LA  J  inTirMTI  Dr 

vative  party,  will  be  willing  to  continue  a  sub.stantial  I  Coupons  heat  possible  advantage.  The  gen-  how  Mr.  M.  H  Aird.  the  president  .4I)VKRTI.SIM;  clever  adverti.se- [  j-,  ^ 

preference  to  British  goods  in  the  hope  that  It  Will.  People  who  want  cheap  glass  houses  should  not  raise  eral  scheme  that  has  been  carried  out  of  the  Kastern  Dairies  Company,  left  ;  ments,  now-  brings;  13.1 

eventually  be  returned.  tariffs  on  glass.  makes  the  room  particularly  attrac-  the  bread  field  to  gradually  build  up  I  forth  a  new  one  which  in  originalilj  ,  J  JI  liSS  Sf 

_ _  _  „  _  '  .f  '  ;  tive,  and  places  one  in  the  right  |  the  largest  dairy  concern  in  Canada,  probably  niirpasses  their  former  at-  Jf 

I  position  lo  enjoy  the  masterpieces  The  old  .1.  .M  .Nird  business  with  tempts  and  wiiicti  should  attract  con-  QS  Hh 

Window-Glass  l  ^  y®®'*'  people  began  to  refu.se  to  buy  stocks  [  that  are  brought  to  Canada  as  a  re- j  wliich  he  wa.s  identified  at  tlie  time  siderai.'e  aiieiitioii.  Chis  consists,  iuj 

.  ,  .  because  the  yield  ratio  was  too  low.  Now  the\'  won’t  stilt  of  .Mr.  Heaton's  visits  to  tlie 'of  the  merger  was  one-  of  the  old  of  hook.*  of  niatclies.  which  when  the  I  l/ff  //////[/ ////  /m  M  Jm 

'T'HE  window-glass  episode  has  certainly  not  enhanced  huy  them  because  it  is  too  high.  leading  Gallerle.s  of  the  world.  The  Montreal  conip.nnies  included  in  the  .-.-.or,  ,  pc  lifted  seem  lo  lonmin  /jjff  M  M  ffW  M  M 

the  prestige  of  the  new  Government;  but  the;  >[.  h-  h-  >{■  i  unusual  and  attractive  layout  is  Inter-city  B.iking  company.  When  rows  of  tlieir  principal  products.  Wf  /w/ «// M  ([(r  BE  Af  “ 

Government  is  doubtless  well  aware  of  that  fact  and  ,,  „ _ .  _  *  ,  *  ■  .  .  ;  bound  to  make  the  galleries  more  this  was  accomplished  Mr.  Aird  lor.k-  I'hesc  inniches  arc  made  up  to  coti  (JlHUF  ^ 

will  .see  to  it  that  no  more  such  episodes  occur.  It  fs  ...  a.*"  ^  ^  j’'*  **'  '  popular  than  ever  before,  and  is  sure  ed  arounil  and  derided  that  theie  loim  in  ^b.'ipe  iml  .n.pe.aiance  'o  ZW/l/J** 

^  ,  ...  *  .  A  .  !  lishing  the  principle  that  Canada  s  diplomatic  posts  are  to  result  in  a  great  many  Montreal-  were  infinitelv  greater  possitulitie.s  nitic.'i  o(  dent.al  crc.im  .md  -havina  Jf  fc  aJUCi  Cf  eCt  Jti LJOLIiPj 

the  sort  of  muddle  into  which  new  and  somewhat  inex-;^„  ^pp^j^tments  and  not  SDoils  of  offiPP^ei'sgradnallvrd.'aining  a  better  ap-  in  connection' w  iU.  the  milk  in-  -  cream  and  are  .omplce  nenta  _ ^ 

Rfrienced  administrators  are  quite  likely  to  get  them-  temptation  lo  do  otherwise,  in  view  of  the  highly  '  P’’®®'®''"'"  ‘>f  ’^'®  "‘’'‘"J'  beautiful  try  owing  lo  the  many  by -pro-Micts  ture  form  In  cien  detail  !  h.  til 

selves  for  a  time,  until  they  learn  caution.  The  fact  1  _ _  .  a  works  of  the  masters  of  the  world.  that  could  he  made  a-  (((iniiared  phur  on  the  iiiatrhi  *  1*  m  the  shape  xh,  Fin*n.-i.i  ti« 

A  .  ..  ..  political  character  of  most  of  the  original  appointments.  ,1,-.  hr»-  4a  fi.ia  On  thi*  ar  ■.(  Hie  lao  on  the  lui.e  and  ih»  rrdor  Ji;  w  /'•'  .T*"  *•  *• 

is  that  government  by  Order-in-Council  is  a  boomerang  ^„„a  v,,.*  D-i.vA„  a,  a  ..  _  ’ '  ®  bread  field  on  this  ar  or  me  tap  t.n  ine  nji.e  ano  m*  ■ubit*k*4  af  In  cr*i*  Air**!  w**: 

^  7  .  .  .  must  have  been  strong,  but  the  Prime  Minister  has  count,  after  disrusHlng  the  matter  and  piiniiiiA  on  the  matches  lorre-.  1  llt>a(r*«i.  ks  Tk*  M^irtai 

which  frequently  returns  o  p  ague  ose  w  o  set  't  j  good  of  Canada  to  that  of  a  temporary!  The  steel  industry  Is  not  doing  as  with  his  brother-ln-Uw.  Mr  A  .1  pond  exactly  wiili  ihe  original 

going,  and  if  the  Bennett  Government  had  not  1  sizeable  , a  businesa 'this  year  as  last,  i  .N’eabltt,  the  well-known  hanker,  he  models.  \ 


inpurcfiasin^ paoer 


Th*  JfJ'’*7***  **  *•  P’inint  sr  I 

•ubluk*4  ar  III  Cral*  $ir**i  w**r 
hr  Tb*  Menirtal  ri»a(.- 
elat  Tim**  F'lklltblua  C*<n«a* 
LtaalM  Maurraal 
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HINTS  TO  INVESTORS 


FOR  INVESTMENT 

—■the  well  secured  bonds 
of  our  cities  and  towns 


Masfey-Harris.  I 

I  hour, hf  Mnsxru  nt  $23  Juxt  hrfnrr  l 
rltvi'tenrj  trnx  purir/J.  ft  j?  now  lfi%  ! 

no  {toil  think-  I  xhonht  hr  wlor  u> 
tnkr  my  toss  inul  r/o  into  .lomrlhiiio 
rlxr.  ff  ii-hot  nnoilit  linti 


The  Outlook  for  the  Market 


City  of 
Niagara  Falls 

5%  Debentures 
Mkturins  1940  to  I960 
PRICE:  To  yield  4.80% 


For  sound  investment 
it  is  difficult  to  find  anything 
better,  than  the  bonds  issued  by 
Canadian  municipalities. 

Many  of  these  are  as  firmly 
established  as  the  country  itself 
and  their  bonds  may  be  bought 
today  at  prices  which  yield  about 
4.80%— an  attractive  rate  of  in^ 

_  come  with  the  high 

degree  of  security 
which  is  offered. 


no  yon  think-  I  Ithonlrl  hr  wlor  u,  ^'COBKI.L,  Staflu  ticlan  Jonea.  Hewaril  «  Co. 

lokr  my  loss  on.'j  r/o  into  xomrthinri\  been  previously  pointed  out  that  the  advance  In  the  stock 

rlxr.  If  ii-hfit  uyiniii  yon  ori)-isr.  rnarkpt  which  ended  last  month  wa.s  accompanied  by  a  rise  In  commodities 
or  nrr  thrr,-  any  pro.tprrtx  of  Mnxxry  j  blit  not  by  any  apparent  Improvement  in  the  business  situation.  Conse- 
ftoino  nnythinrj  u-ilh  rrnorrf  to  futurr  i  fluently,  when  commodities  weakened  dtirlng  the  second  week  of  Septem- 
'tiviirn.ffs.  or  u  ihrrr  anythina  to  '  ber.  common  stock  prices  were  left  without  support  at  the  high  levels  of 


vinkc  it  ri.^r  in  price? 


■July  and  August.  Readjustment  readily  followed  and  stocks  declined  to 


.switch  I  have  made  hnsthrm  levels  below  those  of  last  November. 


for  thr  ii-orxr,  .„>  pirnsr  pii  r  mr  While  a  robust  ralljfc.  is  possible  from  this  point,  due  to  the  oversold 
somrthinq  for  thr  hrfirr.—  j.f,.  condition  of  the  market,  a  sound  and  sustained  upward  movement  will 

The  imm'^diatp  outlook  for  Mas.sey  likely  coincide  with  a  strengthening  in  commodities  and  an  improvement 
Ifarri.s  i<?  not  bright,  as  evidenced  by  'n  business.  After  three  false  starts,  the  market  may  have  lost  much  of 
the  announcement  broadcast  to  .share.  sensitiveness  and  ability  to  precede  such  a  recovery.  Just  as  It  often 


I  ho’Mer.s  ibis  week  by  t’resident  Hrad-  fails  to  anticipate  a  business  recession.  ! 

I  Shaw.  At  the  same  time,  we  ques-  The  decline  In  stocks  was  attended  by  an  array  of  dismal  statlst.leal  | 

i  tion  the  adi  isability  of  taking  the  evidence,  revolts  in  South  America  and  sabre  rattling  In  Burope.  Slml- 

I  lo.ss  indicated  in  a  .sale  of  thi.s  .securi-  larlv.  the  next  rise  in  the  market  may  have  more  material  justification  j 

I  ty  at  current  levels  of  around  $14.  un-  fban  the  expectation — or  hope -  of  better  business.  ! 

j  le.s.s  you  wouki  rare  to  .switch  into  a  An  unfavorable  factor  in  the  present  business  situation  la  the  heavy  | 

I  higher  priced  stock,  .such  as  Montreal  inventories  of  raw  materials  and  manufactured  goods.  So  far,  these,  do  I 

rower,  which  give.s  promise  of  rerov-  not  appear  to  he  in  the  process  of  reduction  which  characterized  the  end 
I  cring  more  rapidly  than  many  other  of  Ibe  declining  market  of  1020-21.  I 

I  securitic.s  from  the  low  levels  e.sfab-  There  are.  however,  certain  concrete  Indications  of  better  times  ahead,  j 
lisheri  in  recent  market.s.  Retail  trade  is  improving  and  the  textile  Industry,  which  has  lead  most  of  I 

I  Montreal  I’ower  Is  more  or  less  of  n  *be  upturns  in  general  business  since  1912,  is  showing  signs  of  Increased  i 
!  clepres.sion  proof  .stock,  and  there  are  activity.  The  stock  market  la  acting  in  a  similar  manner  to  what  it  did  | 

I  Indications  that  the  company  .should  Augu.st.  3021.  A  secondary  reaction  in  that  month  carried  stocks  down  ' 

I  be  able  to  register  oon.si.lera,hIy  higher  slightly  under  the  low  point  reached  the  previous  December.  After  } 

profits  for  the  current  year  than  Ja.st.  tb**’  sharp  snt-back,  an  eighteen  months  upward  movement  set  in  but  this 
and  report  earnings  well  in  excess  of  time  the  slow  reduction  of  inventories  may  retard  recovery. 


Wc  shall  be  glad  to 
send  you  a  list  of 
Canadian  municipal 
bonds  which  we  re^ 
commend. 


pre.sent  dividend  requirements  on  the 
stock. 

4$  V  ¥ 

Chemical  Products. 

nan  you  trtl  ux  U'hnt  ix  thr  prrxrnt 


What  is  rapidly  becoming  a  basic  argument  for  the  purchase  nt  cone- 
mon  stocks,  is  the  favorable  yield  which  ran  at  last  ho  obtained. 

From  Ihe  tabulation  below  (compiled  from  Standard  Statistics’  fig¬ 
ures).  it  will  be  seen  that  common  stocks  now  offer  a  higher  vield  than 
bonus  or  time  money.  \\-hether  or  not  the  spread  between  stock  and 


xtnnftino  of  the  firm,  of  Chrmtcal  Pro-  Bufficiently  wide  to  counterfact  probable  reductions 


Dc>Ail?Tl6?9  Secubitibs 

OOKPOeniaN  UMITED 


275  SL  James  Streetf  Montreal 

Telephonet  Barbour  2Z1S 


rliirtx.  i.imifrvt,  which  in  3921  teas  lo-  <l'vidcnd  disbursements  Is  a  question.  The  substantial  difference,  how- 
catrd  in  Vrrnton,  Ont.  ever  between  common  stock  yields  and  time  money  rates  would  indicate 

Thr  .Xtock  wax  .xold  by  a  firm,  by  ^  ®  situation  at  least  is  similar  to  that  existing  in  August,  1921. 

thr  name  of  (Iro.ham,  Sanson  &  Co.  ^  _  YIELDS 

Thr  i-irc.prexidrnt  was  IF.  If.  Van  _ Oct  Isi.  March  Auihi.'t  August 

High  Grade  Ponds . . 

the.  preferred  stock  for  some  time  and  fin-9o  Pay  Time  . .  2.t\%  4.07^1  4  « nne-'^ 

then  suddenly  stopped.  xiHthout  notice  99  Common  Sfock,s . *4.72%  S.99%  S  tS  l'c?; 

to  xharrholdrr.x. — .ACCOVXTAXT.  '-'all  Money  Rates  (Renewals)  1.90%  3.69%  8^23%  6!5G%  I 

CTiomioal  Prodivts,  Tylmited,  went  tZIon  i'i"n  <>,  en  t  i  .....  — 

into  roeeivers  hand.s  some  years  ago.  age  yielded  5.82%.  '  ®  ooks  in  the  Dow  Jones  Industrial  Aver- i 


j  Thr  -rice. president  teas  IF.  II.  Van 
I  MHnckcl.  nii'idcnds  icere  paid  on 
j  the  fwoferred  stock  for  some  time  and 
then  suddenly  slopped,  xeithout  notice 
to  xhnrrholdrrs.—.ACCOVXTAXT. 

I  CTiemioal  Prodivts,  T.lmited,  went 
I  into  reoeivers  hand.s  some  years  ago. 
i  .Something  over  $100,000  wa.s  realized 
from  as.sets.  Chemical  Securities 


YIELDS. 

March  August 

1930  1929 

4.6.5%  4.74% 

4.07%  4.88% 

3.99%  301% 

3.69%  8.23% 


Are  Common  Stocks  a  Buy  ?  ,  *  e.  e 

J  have  a  few  thousand  dollars  avail-  Presslon.  .  ^ 

able  for  investment  at  this  time,  and  T^e^e  Is  a  third  policy,  which  may  ^  Building  and  Loan  Assoaahon. 
am  wondering  if  you  could  assist  me  be  pursued  with  good  effect:  that  Is.  n  |  f  would,  like  to  know  what  is  thr 

by  recommending  what  class  of  secu-  middle  course  lietw'een  the  Iwowhich  ;  cQuivalcnt  of  ihe.  building  and  loan 

.ritifts,  bonds,  preferred  stocks  or  con^-  have  been  outlined  above.  In  other  I  a,s.,oci<7lio>i.s  of  the  United  States, 
thoit  stocks  should  be  purchased  vn-  wonds.  why  not  Invest  a  portion  of  |  //  there  is  such  a  company  here  in 

dcr  thr  existing  market  conditions.  funds  in  common  stocks  at  to-  |  Canada,  please  let  m.e  know. — A.G. 

I  would  like  to  make  it  clear  that  day's  levels  and  a  portion  in  sound  j  g.,-,  far  a.s  we  are  aware  there  is 

the  yield  is  a  secondary  consideration,  Preferreid  stocks  and  bonds,  ■with  the  j  nothing  in  Canada  similar  to  the 

the  ultimate  profit  from  investments  awifrhlng  from  th«  fixed  in-  i  building  and  loan  associations  which 

beina  the  chief  end  in  view.  At  the  come  securities  Into  additional  com-  |  app  popular  In  the  United  States. 


1 1  from  as.sets.  Chemical  Securities  7%  rise  in  our  composite  barometer  which  started  about  the 

held  a  mortgage  of  some  $240,000  and  second  week  In  August  was  brought  to  an  abrunt  end  during  the  middle 
I  $100,000  availaWo  for  di.sfributJon  was  September  and  a  sharp  decline  followed.  A  similar  rise  is  again  in  ' 
'  paid  over  to  them.  Nothing  was  left  Prospect  but  Is  dependent  on  a  firming  of  bond  prices  and  commodities.  ' 
slon  In  business  and  industrial  de- !  for  shareholders.  —  _ _ _ _ 


ments  on  the  securities  of  the  various  a_  I  ! 

American  and  Canadian  utilities  which  "  /^iiracuve  USE.  i 

it  holds.  ■’'*  *  *“0«crt6er  to  your  valuable 

'  „  „  paper,  J  would  be  pleased,  if  you  ana- 

, .  .  .  _  ,  ”>-V  investments,  tome  of  which  I 

Unpromuing  Stocks*  bought  at  very  high  prices.  Please 

Will  you  please  give  me  your  opin-  special  mention  of  my  Moose 


being  the  chief  end  in  view.  At  the  rome  eccunties  mm  aaqiiionai  enm- 
snme  time  /  am  Quite  prepared  to  mon  stocks  should  the  market  decline 
hold  on  for  a  period  of  years  In  order  ®tbl  further. 


to  obtain,  the.  maximum  of  return. 

If  you  recommend,  investing  in  com 


mon  stocks  should  the  market  decline  There  are.  of  course,  Les  Prdvoy-  Also  who 
still  further.  |  ant.s  du  Canada  and  Da  Calsse  d’Eco-  ting  return 

With  regard  to  the  common  stocks  i  nomle  which  operate  more  or  le&s  C//E1F.4A'. 
most  suitable  for  an  investment  this  .  along  the  same  line.s,  but  Instead  of 


ion  on  the  following', 

Pouyn  Ke.nnicott. 

Brooks  Steam  Motors. 

B.C.  Oil  &  Development  Co, 

Also  what  is  future  outlook  of  get¬ 
ting  returns  from  each.-SASKAT- 


mon  storks,  1  would  appreciate  if  you  I  kind,  we  Iwlieve  the  power  group  as  a  ,  pa,ying  the  .shareholder  In  a  lump-sum 


I’rospecta  for  the  three  securities 
which  you  mention  appear  to  be  more 


Mountain  Fur  Ranches  of  Canada, 
Limited. 

88  shares  C.F.R.  com.,  cost  .,$8,465 

18  Victory  bonds .  1,800  .  . 

6  General  Motors  com,  410 

1  City  Dairy . loO 

10  International  Pete .  280 

6  Moose  Mountain  Fur  Ranches 
of  Canada .  260 


would  mention  a  few  which  you  would  class  are  the  most  attractive,  wtih  af,op  ,},p  lap.se  of  the  specified  period.  negligible  R^Tn  Kennk-ntt  shares  Ford  of  Canada  .. 

consider  attractive  purchases  to-day.  Montreal  Power,  .‘th^winigan.^  South-  |  thesp  companies  pay  in  units.  There  seemingly  died  a  natural  death  *  shares  Winnipeg  Electrio 


ern  Canada  Power,  Power  Corpora- 


It  is  apparent  from  the  tone  of  your  tion  and  Quebec  Power  the  most  at-  straight  building  societies.  These, 

enquiry  that  your  Inclinations  lean  tractive:  International  Utilities  ‘A  ,  however,  operate  In  a  different  man- 
towards  the  purchase  of  common  giving  a  yield  of  almost  10%  and  j,pj.  altogether, 
stocks,  and  there  appears  to  be  every  with  earnings  well  in  excess  of  dlvl-  <».««« 

indication  that  for  a  man  placed  as  dend  requirements,  is  also  worth  con-  Commercial  Alcohols. 

>011  are,  and  in  the  light  of  your  re-  sideration.  ^  few  industrials. ^^such  appreciate  receiving  from 


ra-  are  also  loan  and  savings  com^nles  undergone 

afl-?  efvoierVif  KiiIMir»er  •rkr>fa4'lAa  O'Vtoea  I  .  .  ° 


consider  attractive  purchases  to-day.  Montreal  ^ower  .-naw  mgan^  ^  fhe.se  companies  pay  in  units.  There  aeemlngly  died  a  natural  death.  *  Winnipeg  Electrio 

—ZERO.  Canada  Powei,  Power  Cor^ra  also  loan  and  savings  companies  Brooks  Steam  Motors  has  undergone  common .  762 

It  is  apparent  from  the  tone  of  your  tion  and  Quebec  Power  the  most  at-  straight  building  societies.  These,  reorganization  and  the  name  of  the  ®  shares  Winnipeg  Electrio 

towards  the  purchase  of  common  giving  a  jield  of  almost  10%  npr  altogether.  company  appears  to  he  oulte  as  f'®’*-  -Pemanenf  Jlfort- 

stocks.  and  there  appears  to  be  every  with  earnings  well  in  excess  of  dlvl-  *  *  ,  ,  rproSTarth^  c?  ^^e  0^0-^ .  <00. 

indication  that  for  a  man  placed  as  dend  requirements,  *9  ^  worth  co  -  CommCrcufl  Alcohols.  company.  $1,000  Deb.  Mun.  of  Ft.  Garry 

>011  are,  and  in  the  light  of  your  re-  pni.'^^Jferrcd'^'which^has  shall  appreciate  receiving  from  As  regards  B.  C.  Oil  &  Coal  Devel-  . 

quirements,  sound  common  stocks  to-  •  ^  „  common  clock  information  in  'regard  opment  Company,  we  have  no  record  ^^‘^00  bond  Winnipeg  Water- 

dayvoffer  very  real  attractions  as  a  offering  the  protection  of  a  -se-  present  financial  standing  of  on  our  files  with  reg.ard  to  this  com-  wa^/s  6% .  970 

pufrha.se  for  a  hold,  .  nmninlon  Textile  Nation-  ^ammrrcial  Alcohol  Co.,  present  mar-  pany.  If  you  could  supply  us  with  „  Hare  also  about  $5,000  in  1st  mt 

There  ai-e  in  financial  circles  to-  "  krt  price  and  also  future  prnspccts.  additional  details,  such  as  where  the  1%-MAXITOB.A. 


day  ..offer  very  real  attractions  as  a 
pufrha.se  for  a  hold. 

There  ai-e  in  financial  circles  to- 


I  all  the  virtues  of  a  common  clock,. j 
I  while  offering  the  protection  of  a  se-  j 
nior  issue:  Dominion  Textile,  Nation- 


reorganization  and  the  name  of  the 
company  changed,  but  the  outlook  for 
new  company  appears  to  he  quite  as 
unpromising  as  that  of  the  original 
company. 

As  regards  B.  C.  Oil  &  Coal  Devel- 


If  you  could  supply  us  with  ^ 


day  two  di.stinct  schools  of  thought  al  Breweries.  Penmans,  Sherwin-Wll- 
with  regard  to  the  best  Investment  bams  and  Steel  of  Canada  are  also 
policy  which  should  be  pursued  by  a  worth  consideration, 
business  man.  On  Ihe  one  hand,  there  — — —  “ 

are  those  who  believe  that  common  p  CROPS  AROTE  ATER.4GE 
stocks  in  general  will  find  even  low-  **  am-r. 

er  levels  than  ^  J""®  re^n  o7  the  soils  and  crop  division. 

mg  the  I”'’*  Z':®''- oL^rlble  New  Brunswick  Department  of  Agrl- 
policy  would  be  to  place  ava'labe  fa^m 

funds  at  the  J,"  ^  .  cro.ps  arc  above  the  average,  with 

>ne1ding  fixed  ineome  securities,  with  of  notatoes.  which  will 


a/lditlonal  details,  such  as  where  the  ^I-Ah  ITOB-i. 


ways  6% .  970  | 

Have  also  about  $5,000  in  1st  mtg. 


y.  R.  CROPS  AROTE  ATERAGE  ji.  r. 

Fredericton.  —  The  monthly  crop  Regarding  Oommerclal  Alcohol,  we 
report  of  the  soils  and  crop  division,  under.stand  that  the  early  outlook  for 
.New  Brunswick  Department  of  Agrl-  this  company  is  for  a  healthy  im- 
cultiire.  points  out  that  all  farm  |  provement  in  operations. 


Our  client  bought  this  stock  about  company’s  properties  are  located,  cap-  With  the  exception  at  Moose  Moun- 

a  year  ago  at  15  and  would  like  to  Itallzatlon,  offk'ers  and  dtrectora,  etc.,  lA'ln  Fur  Ranches  of  Canada,  Llmlt- 

know  if.  in  your -opinion,  it  is  better  to  we  might  be  In  a  position  to  assist  ed,  which  appears  to  be  quite  specu- 

hnld  or  to  sell  now  at  a  sacrifice.  —  you,  lative,  your  list  of  holdings  Is  sound. 

JI.  R.  45  #  49  49  and  W’e  see  no  reason  that  you  should 

Regarding  Commercial  Alcohol,  we  retain  all  of  these  securities  for 

better  days  in  the  market,  i 

Regarding  Moose  Mountain  Fur 


French  Drawings. 

noticed  you  published  French 


policy  would  be  to  place  available  farm  provement  in  operation.s.  Orandngs  btit  of  late  J  do  not  see  Ranches,  the  information  on  our  flies 

funds  at  the  moment  in  m  crups  arc  above  the  average,  with  Cut-throat  competition  and  bitter  ^vh  puhiuwtwn  1  hold  a  few  draw,  relative  to  thi.s  company  is  meagre. 

Melding  fixed  ineome  seeurltles.  with  t,nn  potatoes,  which  will  price  cuttin.g  in  the  industrial  alco-  Fmance.  and  would  tj,at  experience  In  the 

the  idea  of  .switching  Into  ci^mon  ^  slight  decrease.  The  favor-  hoi  business  seriou.sly  affected  during  Pi*’'’-sed  to  know  if  you  are  going  to  financing  of  fur  ranches  has  been  al- !  ■ 

.Stocks  when  the  bear  marke  has  run  weather  In  September  made  1t  the  pa.st  year  or  so  profits  of  these  publt-xh  same.  K.J.  most  generall.v  unfavorable.  While  i 

its  course.  1  *  j  *  possible  for  all  crop.s  to  be  harvest-  companies,  the  operations  of  which  These  French  Drawing.s  are  being  this  is  an  industry  which  ha*  proven! 

On  Ihe  other  hand,  it  Is  pointed  out  class  condition,  the  grain  were  centred  on  Ihe  production  of  published  regularly  In  The  Financial  quite  profitable  under  cetrain  condl- j 

in  some  directions  that  it  Is  never  being  unsurpassed  In  recent  indn.strial  alcohol  alone.  In  recent  limes  for  the  past  year,  but  as  they  tions,  we  .still  have  to  have  drawn  to 


g,-)<>d  policy  for  the  aveiage  investor  ypgj,g_  months,  however,  a  mu+tila  agree-  are  mailed  from  France  they  may  our  notice  a  fur  ranching  eompany, 

to  attempt  to  pick  the  bottom  of  a  - - — - -  i^imt  h.ns  been  negotiated  between  the  .sometimes  be  a  week  or  two  weeks  the  shares  of  which  are  being  dlstrl- 

benr  market  any  more  than  it  txi-twn  UNTTFR^TTV  mVTRirT  various  manufacturers  which  has  late  in  being  published.  If  you  watch  butted  to  the  public,  that  has  proven 

policy  for  him  to  attempt  to  pic  ®  ,  ,1,  eliminated  price  cutting  and  enables  closely  the  columns  of  the  paper,  profitable  to  shareholders, 

lop  of  a  bull  market.  Those  who  bold  Winnipeg.  —  A  contract  for  the  .ja  j,pP  thpjj.  output  however,  you  will  find  them  .sooner  *  *  -  « 

this  view  recommend  an  Investment  construction  of  the  new  University  of  profitable  figure  or  later.  *  >(■  -r  *  , 

of  any  available  funds  tooday  in  sound  Manitoba  Arts  rommercial  Alcmbol  has  other  prod-  ,  45  45  45  Sale  Not  Indicated. 

r'lDmmon  stocks  rcproscntfltivft  of^ com  Rwnrcidi  to  Olflydoii  C-ompRiiy  Xjiiti  us,-.!..  n  a  ■  n  ^  r*  t*  i  i 

panies  which  are  les.s  seriously  af  Red.  which  is  using  Tyndall  stone  ’'®  ”  "  for  wiiieh  should  — Evangeline  Gold.  TVili  you  plea.xe  tell  me  what  arc 

fected  by  the  existing  general  depres-  in  the  structure.  he'”refleeterl  in  future  earnings.  ^’"'''^sina  a  copy  of  latter  the  prospects  of  the  followina  eom- 


Uommercial  Alcohol  has  other  prnd- 


mand  and  bu.sine.ss  for  which  should 
be  reflected  in  future  earnings. 

Due  to  the  fact  that  conditions  in 
the  industr>'  leave  something  to  be 
desired,  it  may  be  a  comparatively  long 


Sale  Not  Indicated.  | 

Atwell  Co. - Evangeline  Gold.  WUl  you  pleaxc  tell  me  what  arc  I 

IFr  arc  rncloxina  a.  copy  of  letter  the  prospects  of  the  following  com- 1 
received  from  a.  elient  in  connection  panies,  and  -what  would  you  advise  ta  | 
with  ihe  firm  of  Atwell  &  Company  such  a  position:  i 

I  me  irKiusir.v  wav-  ...  ^  proposition  that  has  been  made  ]no  Canadian  Light  &  Power  at  45.  i  I  nromruite  iniminK  1 

de.sired.itmay  be  a  comparat  ively  long  ^f  Evangeline  Gold  and  inn  Alcohol  at  4i>.  Begl.trar’.  Office.  Tenth  Floor  Suite,  ronconrse  Bldg.,  Toronto. 

pull  back  on  this  i.s.sue.  but  it  seem.s  Companies  at  85.  ^ - - ' 

as  It  would  ®  rather  111^11  holds  several  thou.sand  ion  Ht.  Lawrence  Corporation  "A"  \  — ’T73 

gpu'^lt^'to^av''s  nrices°'^  shares  of  Evangeline  .stork  end  we  exchanged  for  Brompton  at  67.  —  Fraser  rompanies  own  valuable  result  in  some  Improvement  in  the 

If.  *  45  would  appreciate  your  comments  on  M.  it.  properties  and  up-to-date  mills  and  market  for  zinc,  although  it  Is  un- 

I  5*  1  I  U'r*'  enr^pawre.  H.  .1.  You  show  a  very  substantial  ag-  Its  pi-odurts  are  iti  good  demand.  The  likely  that  an  Improvement  at  this 

International  Utilities.  Regarding  the  offer  to  pay  off  the  gregate  oif  loss  on  your  holdings,  and!  reason  for  the  recent  precipitate  de-  time  wlil  be  sufficient  to  .lustify  pro- 

Klndly  give  me.  your  opinion,  of  In-  liaibilities  of  Atwell  &  Company  we  no  course  open  to  you  other  than)  dine  in  the  market  value  of  the  .stock  fitable  production  of  the  metal.  Oon- 

lernationnl  Utilities  7%  preferred,  through  the  distril>ution  of  Evange-  to  retain  these  four  issues  in  the  hope  its  reported  to  be  that  very  substen-  sensus  of  opinion  with  regard  to  the 

Classes  "A”  and  "B"  stock  as  an  in-  pap  fjold  &  Copper  stock,  we  can  see  of  future  improvement  with  any  up- j  the  plant  extensions  undertaken  dur-  copper  outlook  is  that  there  is  little 

vestment  or  speculative  buy  at  pres-  nothing  to  he  gained  and  plenty  to  turn  In  the  general  market,  or  change  j  ing  the  pa.st  two  years,  followed  by  a  reason  to  look  for  any  material  Im- 

ent  prices.  lo.st,  by  an  aeceptanee  of  this  offer,  for  the  better  in  connection  with  the  j  contraction  in  demand  for  the  com- 1  pmvement  in  the  market  for  this 

What  did  they  do  wrJh  the  money  place,  we  qne.stlon  wheth-  invididnal  companies.  j  pany’s  products,  due  to  the  depres- 1  metal. 

received  hy  them  for  their  different  p,.^  an  the  ba.sis  of  development  work  IVe  liaiylly  see  that  you  can  afford  |  sion  w'hich  set  in  last  fall,  resulted  in  Sherrltt-Oordon  appears  likely  to  be 
sales  of  last  few  months.—C.  IT.  II.  done  on  the  properties  and  re-  to  sell  any  of  these  stocks.— -Canadian  a  more  or  le.ss  seriou.s  depletion  in  eomparatively  long  ho'ld,  but  In  the 

The  7%  preferred  stock  of  Interna-  ault.g  achieved  to  date,  there  will- ever  Light  &  Power  and  St.  I.Awrence  Cor-  working  capital.  There  is  a  i>ossibiIi- j  light  of  the  big  ore  resources  of  the 

t.ional  Utilities  con.stitutes  an  attrac-  ^ny  real  value  behind  Ibis  stock,  poration,  in  view  of  the  possibilities  ty  that  Frasers  may  he  taken  over  by  pro'perty.  the  stock  .seems  worth  re¬ 
tire  business  man’s  investment.  This  addition,  if.  as  is  stated  in  the  let-  for  future  market  improvement,  and  '  one  of  the  larger  operators  in  the  puli'  j  taining  for  its  potentialities  over  a 

is  a  comparatively  small  issue  and  these  700.000  .shares  of  Evangeline  Fraser  and  Alcohol  in  the  light  of  the  !  and  paper  field,  as  the  properties  and  period. 

dividends  have  diecn  earned  by  a  very  ^tock  constitute  an  asset  of  Atwell  &  fact  that  Isoth  of  the.se  issues  are  now  !  piant.s  would  he  a  decided  acquisition  *  *.  .  *  * 

substantial  margin  right  along.  The  farnpany,  why  should  they  be  distri-  at  levels  .so  low  that  the  holder  has  1  to  any  of  the  big  corporations.  Ivy  Mining  Co. 

markf’t  for  thi.s  pieferrcd  stock  i.s  a  hnted  to  creditors  to  meet  claims  on  not  much  more  to  lose  no  matter  what  i  *  Becently  I  returned  from  a  visit  to 

comparatively  narrow  one.  but  we  estate,  and  to  where  are  the  pro-  happen.s.  gj.  Catharines  and  Toronto,  and  Rear- 

sen  no  rea.son  why  you  should  ant ici-  from  the  .sale  of  other  as.sets,  Canadian  Light  &  Power  appears  to  Shemtt>Gordon.  ing  your  talk  over  station  CKGW  on 


BOOK-KEEPING  MACHINES 

Moon-Hopldns,  4  Register  -  -  $750.00 

Underwood,  4  Register  -  -  -  $600.00 

GUARANTEED  PERFECT  CONDITION 


ALSO  - - 

Adding  Machines,  Typewriters,  Time  Stamps  and 
Clocks,  Kardex  Equipment,  Steel  Files,  Safes,  I/.'tose- 
Leaf  Equipment,  and  other  articles  at  equally  low  prices. 


Facilities  for  Investors 


The  National  Qty  Company  underwrites 
and  deals  in  all  classes  of  sound  investment 
securities. 

Complete  facilities  are  available  for  the 
guidance  of  investors  in  selecting  suitable 
securities,  in  keeping  their  holdings 
soundly  diversified  and  in  making  readjust¬ 
ments  which  from  time  to  time  may 
become  desirable  in  their  interests. 
Inquiries  are  invited  from  investors  of 
limited  resources  as  well  as  from  those 
who  invest  in  large  blo<di:8  of  securities. 


The  Nation al^CTty  Cbmpai^y 
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CKXtNSHUXW, 

PLAN. 


jl  rilHIS  booklet  is  valuable  to 
I  X  every  man  and  woman  with  an 
"  eye  to  the  future.  It  describes  a 
i  practical,  workable  plan  of  money 
1  management  applicable  alike  to 
I  the  requirements  of  the  large  in¬ 
vestor  and  the  investor  who  is  just' 
making  a  beginning. 

\  AcopyofTheGreenshieldsPlan' 
tvill  be  mailed  on  request 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

alto  Moont  Royal  Hotal  Building 


Canadian  Prosperity  Week 

The  prosperity  of  Canada  is  unquestionable.  Its  future  promises 
to  he  even  more  prosperous.  Now'  is  the  time  for  young  people  to 
prepare  themselves  that  they  might  be  equipped  to  attain  greater 
success  with  Canada’s  progress.  The  Brokerage  and  Investment 
business,  contributing  largely  to  the  future  of  Canada,  offers  un¬ 
limited  possibilities  to  the  aggressive  Canadian.  Our  courses 
cover  a  thorough  training  in  these  lines. 

Fnll  details  on  request, 

Canadian  Institute  of  Finance  Limited 

Exvliiglvely  Investment  Seeiiritlrx  and  Stork 
Brokerage  Training 

Beglgtrnr’.  Ofrlee,  Tenth  Floor  Suite,  Tonconrse  Bldg.,  Toronto. 


Fra.'spr  Uompanirs  own  valuable  result  in  some  Improvement  in  the 
properties  and  up-to-date  mills  and  market  for  zinc,  although  it  is  un- 


You  show  a  very  substantial  ng-|lts  pT'odurts  are  in  good  demand.  The  likely  that  an  Improvement  at  this 
egate  oif  loss  on  your  holdings,  and  !  reason  for  the  recent  precipitate  de-  time  will  be  sufficient  to  .lustify  pro- 


110  Yonge  Street,  Toronto 


ELgin  6376 


.cee  no  rea.son  why  you  should  antici-  from  the  .sale  of  other  as.sets,  Canadian  Light  &  Power  appears  to 

pate  an>'  particular  difficulty  in  dn.s-  a,  furniture  and  fixtures  and  offer  the  best  prospects  from  a  short 

posing  of  the  stock  should  the  occa-  ojf,pp  .securities  held,  going?  term  point  of  view-.  This  company  is 


Sometime,  thus  spring 


45  45  45  45 

Ivy  Mining  Co. 

Becently  I  returned  from  a  visit  to 
St.  Catharines  and  Toronto,  and  hear¬ 
ing  your  talk  over  station  CKGW  on 
the  radio,  am  writing  you  regarding 
the  Ivy  Mining  Co,  Ontario.  I  would 


On  the  face  of  it.  the  offer  made  |  doing  well,  producing  to  interested  in  receiving  any  infor- 


'I'he  Class  .stock,  which  at  enr-  appeals  up  ridiculous,  and  we  can  capacity  and  with  an  assured  market 
rent  levels,  offers  .a  high  grade  of  re-  reason  for  its  acceptance  by  for  its  output.  It  i.s  understood  that 

turn  on  its  dividend  of  $3.50,  cOose  to  creditor  of  Atwell  &  Company.  current  earnings  on  the  stock,  the 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

The  great  majority  of  business  men  are  now  convinced  that  the 
welfare  of  their  families  will  best  be  assured  by  appointing  a  TRUST 
COMPANY  to  administer  their  estates  either  alone  or  jointly  with  a 
member  of  the  family  or  a  friend. 

Yon  have  spent  the  best  y^ars  of  your  life  building  up  a  heritage  for  the 
protection  and  comfort  of  your  loved  ones.  Make  assurance  doubly  sure 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

(iotirci  of  Ihrec  tors 

Bng  Gen.  G  EKIC  McCUAIQ,  President 
Hn«i  FRANK  FARREL.  M  LC  ,  HENRY  N  CHAi.'VIN  K  C  .  Yio,  Rrv,iA«,, 
PAUL  OALIUERr  A  GOl'SnEAU  R  LOCKE  Col  J  S  OMEARA 
Cul  U.  M  ROBERTSON  U  li  COOK 

Otvts.' Maniw-T  FRANE  S.  lAYLOR  S-:  Trfa,  ALFRED  HALL 

Head  Office:  4.y5  ST.  JOHN  STRI  P T.  MONTRE.AL 

E.anc  A##  a-il  5|,oria« 

TORONTO  5*NtOI»rR  HIMONION  grr.lNA  MsIIFAX 
aa*  l4tMM»N.  VM,  ,  Itl  Maargala.  I  <  I 


I  I  io%— Us  well  worth  consideration  a.s'  ¥  ¥  »  » 

;  a  speculative  Inve.stinent.  The  divi- 

I  (lend  on  thi.s  is.sue  has  been  earned  Abana - SiSCOe. 

I  and  pai  1  ('onsistently  for  .s.ome  year.s,  ir;iat  are  the  respective 
and  in  recent  ye.ars  revenues  and  pro-  fr,r  .\h<ina  and  Siscocf  - 
!  fit.s  of  the  company  baye  been  show-  SCOTIA. 

'  ing  steady  expansion.  Siseoe  has  just  arranged 


for  its  output.  It  i.s  understood  that  ^  "/  this  stock  is 

current  earnings  on  the  .stock,  the  I  at  $1.3,.  a  share,  uath  no  tm. 


last  quotation  for  which  on  the  mar¬ 
ket  was  around  35*2,  are  quite  sati.s- 
factory.  In  connection  with  this  com- 


What  are  the  respective  prospects  panv,  the  loc’ation  of  the  company's!  stock  in  expectation  of  its  ad- 
r  Ahana  and  Slscocf  -  YOl’A  plant  in  relation  to  the  big  Beauhar- !  or  tiswld 

'OTIA.  noUs  project  should  not  be  lost  sight  |  2^®“'  ofAse  me  to  take  my  loss  tn  ex- 

Siseoe  has  just  arranged  for  fur-  of,  offering  a.s  it  does  future  possibill- 1  further  recession? 


iMR  stoad.v  oxi>ansi4)n.  Siscoo  ha.*?  just  arranffcd  for  fur-  of.  offering-  a.*?  it  does  future  possibili- 

Tho  ''li"  .stock  is.  of  <*ourse,  spoo-  financing:  with  which  tn  carry  ties  of  a  purchase  at  what  would  un- 

ulative.  hoing  a  non-dividend  T*«yer,  |  out  operations  and  to  Increase  1  heir  |  doubtedly  T>e  favorable  terms  for 

liiit  at t ract i"" >ns  are  offered  on  the  is- I  niiHinR  capaojty.  'Die  pro-periy,  which  j  gharcholder.s.  take  tlio  substantial  loss  indicated  ini 

fl'ie  f4ir  a  hold  over  a  thm-mmI  by  the  I  stood  up  well  under  development  I  St.  Lawrence  Onrporalion  is.  along  the  sale  of  Sherntt-i  Jordon  nt  this  | 
fjiut  that  the  "A”  stock  i.s  callable  af  |  date,  will  be  thoroughly  tested  dur- j  with  other  newsprint  producers,  af-  time,  as  it  ai»i>ear.s  likely  that  with; 

It  rnav  U'  presiim*’sl  that  In  i  Iho  c*>mlng  ytar,  I^rospects  ap- j  footed  by  the  existing  situation  in  the  any  improvement  in  the  mining  mar- | 

Ihe  event  of  Inteinjitlonal  1  tilitif.s  [  fair*.  i  newsprint  ins.lu.str>'.  d'he  t'orpoi'a- j  ket  in  general,  the  sti»ck  should  do  j 


t  the  time  of  writing  this  stock  is  \  motion  concerning  the  development 
wted  at  $1.35  a  share,  with  no  im.l^oork  at  the  above  mlnes.--CHICAGO. 
mediate  chance  of  advancement  in  1'^  Company,  with  property 

SHOW  of  prevailing  market  conditions.  Township  near  Elk  I.ake.  On- 

Would  you  advise  mr  to  hold  on  to  dormant  at  present, 

o  stock  in  expectation  of  its  ad-  The  pro^rty  was  the  scene  of  .some 
\ncement  in  the  far  future,  or  would  a  e  in  .(  an  a,  a  m 

,u  admse  me  to  take  my  loss  in  cr- i directors  were  negotlat  ng  for  the 
■clarion  of  further  recession?  -  Purdia-ge  of  some  C<>balt  ent^prlse.  It 
J  is  not  known  bow  they  fared. 

The  company  has  not  been  heard 
We  .gee  no  rca-son  why  you  should  fj-f,,,,  lately, 
ke  the  sub.slantial  loss  indicated  in  if.  t/i 


ig  ncqiiiri  d  by  one  of  tlie  larger  j  Alxin.a  situation  is  clouded  with  turn  oontrol.s  good  proiiertiim. 


It  I.s  expected  that  the  com- 


publie  uMlity  lioliing  eompanle.-. 

•  stock  w.'UUI  l  e  redecmc'l  iinrne-  j  ,„p 

(La’clv  nP' 

WPh  rc^rnT-d  •'  the  prospects  from 
rei  ent  sales  o'  j.rop.  r'U-s  l.y  Interna-  I 
’.•■nil!  1  tl!;’l.  .s.  whir  th»r«  was  .'"me  | 

■  ash  r  .■■•'■ra’l 'n  :n  e.->nne.  ”..n  "'’b|.,rn 
.‘.e.o  s.  S’  •■  «  ’he  j  ir  tas:ni: 

’-s  T.r:n.  -tal  ■  .n-'  1'  j,.„ 

:n  es  ’-.  -e  ■  In’er-a-.  r.«'.  u-  . 

•  •»s  •»  nr »  ;»rv«  \  A  3  J -:rx  ».mran>  ,j^,i 
<,trtA.n.r.a  FI  r«v*r.u'»  fr-m  <l.»»»urFe 


I  pre.sent  low  l  .'use  metal  price.s.  'I’lie  ever,  and  here  again  merger  jiossihili-  pany  will  start  production  at  the  be-  j 


mine  lias  ir.ivi’ 
an  l  internal  dif;’ . 
soon  t'c  Ir'  po  1  o  r 
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Ure.sent  eon’lit  ilns  wnii  regard  t 
both  .Alcohol  and  I'rasi  r  are  .sonic 


o  .share-  ginning  of  next  year,  pro.spects  t>eing 
for  an  initial  x't\«luction  of  l>etwecn 
regard  to  1200  and  isoo  Ions. 

re  .some  Early  pro.sjieits  for  the  oeimpany 


what  d;t»  ourag'ng.  The  former  ap  i  are  1  a-dotiiied  by  unhealthy  eondition.« 
pi  ars  to  have  defln!t»  ly  relinquishisl  markets,  Sherntt's  or*j 

i’s  irstwhile  leading'  pusit-in  ouh'ng  iliiefly  coi'pcr  anl  zinc,  lur- 

fanahan  distillers,  anl  with  the  )n  |  ,.,.3,  f,,p  i,oth  of  which  r.ffer 

du.Ntrv.  ITi  genera!,  ('•irri  n’ ly  opemting  imie  ismsitnlit >  of  n  aliy  profitable 
r.n  n  liiwer  prof  t  ha  u.'i,  the  uiimciliatr  j  Thi  recent  meeting  of 

outlook  IS  d  'ubtf’il.  '  world  zinc  producers  13  cxi'ccted  to 
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NEWS  OF  NEW  YORK  STOCKS 


NEW  HIGH  MARK 
DIVIDEND  RECORD 
FIRST  9  MONTHS 

Payments  on  Capital  Invested  in 
American  Industry  Largest 
in  History 

ALMOST  3  BILUON 


lease.'!  running  in  excess  of  the  j 
management's  expectations.  Theatre  i 
attendance  has  been  up  to  normal,! 
and  with  the  advent  of  cooler  weath- ) 
cr,  the,  box  office  receipts  have! 
been  increasing.  J 

While,  the  third  quarter  report  has 
not  yet  been  completed,  there  is, 
every  indication  that  Paramount  will 
shows  the  year's  dividend  require-' 
ment  of  51  already  covered  with  a 
margin  to  spare  in  the  nine  months 
just  ended.  Besides  this,  the  last 
quarter  of  the  year  is  yet  to  come. 
Profits  for  the  full  year  should  be 
above  $5.80  a  share  on  the  total  3,- 
256,470  shares  now  outstanding. 


BRAZIL  UTILITIES 
LITTLE  AFFECTED 
POLITICAL  RUMPUS 


Only  Minor  Damage  Suffered 
in  Bahia  Properties 

BUSINESS  PROCEEDS 


l-flve  additional  countries.  IMT  tlCTDAI  PTTM 

o<7x/-j/nr  ^  Ot  the  total  gross  earnings  of  all  l|M  I  Kl*  I  KIILr ll]I| 

-*  C/GA-iJ  subsidiaries  of  approximately  $80,-  *  **  VUUUm 

000,000,  only  about  17%  are  from  op-  1711^17 Mil 

i\fl\  a  ne*  »vm«v  amvnn  crating  companie.s  in  Brazil.  Net  |/| Y|[/£ P||j  uIjIIItIJ 

RDA7II  IITIIITirC  earnings  from  operation  of  the  Bra-  uejuiw 

DA/ILiIL  UIILIIILJ  rdlian  properties  are  only  approxi-  CAEI*  TAP  PPIl^NT 

I  inr*!*!  f'  A  mately  16%  of  the  total  net  earnings  Ofirlj  aUA  I  AuULili  1  ' 

lllllr  ArPrl  Irll  of  all  subsidiaries  of  American  and  _ _ 

foreign  Power  Co.,  Inc.  President  Smith  Regards  Business 

POLITICAL  RUMPUS  o»u~k.o-ii.  w..- 

political  disturbances  of  the  kind  tory— Tariff  Agitation 

r-i _ ..  o  J  «  _ .  now  going  on  in  Brazil  result  in  only  totin' 

Elleotnc  Bond^&  Share  Reports  minor  damages  to  properties  of  elec-  CANADIAN  OUTLET 

'  -  —  .  power  and  light  companies,  and  - 

that  electric  power  and  light  busi-  In  view  of  the  unusual  situation 
ness  continues  very  much  the  same  which  developed  with  relation  to  the 
as  under  ordinary  condition.s  with  International  Petroleum.  G.  I 


trie  power  and  light  companies,  and 
that  electric  power  and  light  busi- 


Exceed  Last  Years  Level  by  ’ - 

Nearly  Half  Billion — Temed  ,  Chesapeake  Corp.  To 


Outstanding  Tribute  to  Finan-  ’  Earn  $1.00  a  Share  inconceivable  that  business  cZseVvaUve."  h^saidV'and  s^ 

dal  Strength  of  Nation  -  r  ll!  d  sturbances  m  se\eral  of  the  company's  .■subsidiaries  should  pa„  peej,  at  present  there  is  no 

-  ,,  larger  cities  in  which  subsidi-  entirely  cease  in  Brazil,  but  even  in  roaenn  for  rerincine  the  rate  As  to 

Vew  York  “neTnUo  the  business  \ ork.-^hesapeake  Corp.  w,l  aries  of  American  and  Foreign  Co.  the  event  of  this  impossible  contin-  thfeomnanv  itseU  N 

New  York.--Despito  the  bu.  n  ^  cqujvalent  to  about  inc..  operate,  including  Bahia.  Per-  gency.  with  the  entire  business  and  ‘^winoTa^e  o  lite  as 

pression.  dividend  and  mt.ere.st  a  phare  on  its  l.,n,,,45  shares  of  nambiico.  Porto  Alegre  and  others:  earnings  In  Brazil  eliminated,  the  re-  nf  tes  ^ 


UU:>lPilLaa  rKUCCJlua  the  earnings  only  f-1i?htly  affected  Harrison  Smith,  president  of  the  com 

-  during  the  time  of  the  disturbances  ^  statement  concern 

New  York.  —  Electric  Bond  and  and  with  a  tendency  to  increase  fol-  HiviHenH  nosslbilities 

Share  Company  has  issued  the  fol-  lowing  the  settlement  of  the  trou-  ®  J  J  ,.  %  ry  of 'mterna. 

lowing  statement  in  connection  with  ble.  ,,  v  «  *  _ _ 


.A  A  .  niMuroances  ^  ^  Btatement  concern- 

wi.  j  ins  Vhe  dividend  possibilities.  , 

Ing  the  settlement  of  the  trou-  <-r,he  dividend  poliry  of  Interna- ! 

•  ,  ^  ^  .  tional  Petroleum  has  always  been  | 

It  Is  inconceivable  that  business  conservative."  he  said,  “and  so  far  as  I 
the  company's  subsidiaries  should  pgn  be  seen  at  present  there  is  no 
tirely  cease  in  Brazil,  but  even  in  reason  for  reducing  the  rate.  As  to 


Canadian  International  Xrustee  Shares 

Participating  ownership  in  10  of  the 
Canadian  leading  Corporations  Com* 
mon  Stocks,  and  in  15  of  the  Anierir.an 
leading  Corporations  Common  Stocks, 
in  the  proportion  of  about  75%  aud 
25%  respectively. 

I 

Wholesale  TDistributors 

Xrustee  Holdings  Distributors  Limited 

132  St.  James  St.,  West  Montreal 

Dealer  inquiries  invited 


when  the  stock  was  selling  at  $25  a 


$635,070.00(1  last  ye.ir's  record-break¬ 
ing  total  for  the  same  period,  accord¬ 
ing  to  the  Standard  American  i  or- 
poratinn  of  Chicago. 

Dividend  dl.^burscments,  which  to¬ 
talled  $2,044,600,000  at  the  beginning 
of  the  la.-^t  quarter  of  the  ye.ar,  it^  was 
tated.  aceounted  for  more  than  -$443,- 
Snn.OOO  of  the  increase.  Interest 
payments  totalled  .$3  200,44  1.000,  an 


.iciii  oii'i  jiirtii  aim  foreign  lower  i  o.  me..  |  _ _ _  , _  , _ j  „  I  11  I  •  II 

Inc.,  are  to  the  effect  that  business  |  from  its  other  subsidiaries  for  the  12  ■  ffL.!  1  II  '''''  - - I 

is  going  on  in  ail  of  Brazilian  com-  month.s  ended  .lime  30.  1030.  would  ‘  ~  '  ........  t— '  r-..-:  -  _  -  .  —  ■  l| 

munities  involved  in  political  di.stiir-ihe  more  than  six  times  the  interest  n  V  ^ _ _ 

banees  and  the  only  damage  reported  I  rharges  on  the  eompanv's  present  Petroleum.  Aew  '  "’"'i  '~^7~rT7  .  j  .  1.  - -  - __ 

to  properties  of  subsidiaries  is  that  total  Interest  bearing  debt  and  the  suagestmg  that  gested  that  Pven  if  a  duty  should  be  i  rels,  and  the  markets  In  their  order 


Chesapeake  corp.  reported  net  in-  to  prop^erties  of  subsidiaries  is  that  j  total  Interest  bearing  debt  and  the 
come  of  $1,. 448, 667.  equal  to  80  cents  at  Bahia,  where  a  radiral  element.  ;  balance  available  would  be  more 
,n,  share  on  1.600.000  shares  of  stock,  taking  advantage  of  the  unsettled  I  than  3  1-3  times  the  dividend  require- 
Farly  in  the  third  tiuarter.  Chesa-  conditions,  destroyed  some  of  tbejments  on  its  present  outstanding  $7 


oil  producers  in  the  United  States  imposed  against  the  import  of  crude  of  importance  were:  Argentine.  2.- 
wbo  are  battling  with  the  problem  e»il—whirh  would  include  Interna-  576.270  barrels;  Canada,  1,151.020 
of  overprodurtion— would  probably  tional  Petroleum's  imports— Interna-  barrels:  tcnited  States.  071,2.50  har- 
renew  their  agitation  tbi.s  ye.i,r  for  a  tional  Petroleum  would  probably  rels.  and  .Norway.  176.202  barrels. 


peake  'I  'orp.  exercised  its  rights  to  street,  cars  owned  by  one  of  the  op- i  and  $6  preferred  stock.  This  l.s  one  <>ieir  agitation  this  ye.ir  for  a  tional  Petroleum  would  pro 

subscribe  to  additional  Chesapeake  crating  companies  and  committed  1  of  the  great  benefits  of  diversity  tariff  on  crude  oil  imports.  A  year  fmd  other  markets.  '  (  anada.  if 


s  sug-  Peru  shipments  for  tlie  whole 


<t  Ohio  Railway  common  stork.  On  I  other  depredations  in  the  community  which  is  the  foundation  of  the  com-i^s:o.  It  was  recalled,  the  move  was  Rested  as  a  possible  outlet  for  the  idsn,  measured  according  to  the  boats 


this  additional  stork  the  eorpora- 1  Rcnerall.C. 

lion  i.s  receiving  a  letiirn  of  inr;..  Brazil  is  larger  than  the 


pany's  plan  of  operations. 


defeated  by  one  vote  only  in  the  lafRPf  quantities  of  crude  oil. 


.  ---•  .  •  V,  u-  h  while  it  is  paving  a  low  rate  of  in-  states  in  area,  and  the  operations  of  j  received  the  followin.^  .  c.-.o  - - - ••  . . . . .  .......  ...  . . . . . .....e,.,. . 

increase  of  $101,24 n.^nn  over  the  high  bank  loans  which  were  Ihe  company's  subsidiaries  in  that  j  Paul  B.  MrKee.  prc.sident  of  Brazili,an  agitation  for  a,  tariff  is  roncerned.  it  j  oil  from  Pern  are  seiieduled  to  reach  over  the  year,  will  be  unimportant, 

reenrd  established  during  the  first  to  obtain  funds  for  exer-  cmintry  inoliide  a  territory  more  than  j  subsidiaries:  1.6  pointed  out  that  last  year  when  '  644.000  barrels  in  October,  compared  despite  the  decrease  in  August. 


American  and  Foreign  Power  Co  ]  States  Senate. 


which  are  available,  are  plared  at 


An  illustration  is  provided  by  the  4.751.000  barrels.  The  decline 


So  far  as  possibility  of  renewing  fart  that  though  Pete.'s  shipments  of 'shipments  aerordingly.  when  spread 


split  up  oi 
arc  on  a  •$ 


nine  months  of  1020.  c.  j.  j  eie  of  the  rights.  The  Chesapeake 

Statistir,'.  compiled  b’-  .  t3nd.rrd  ^  ofjjn  stock  allotment  was  made  at 

Ameriran  Corporation  also  showed  ^^p 

t.h.it  in  the  last  ten  years  American  j^p,^  -^^ppp  j  and  towns  is  served 

capital  reeke  &  Ohio  shares  have  sinee  been 

gate  of  $4.5.100.01^,000  in  dividend  ^  ^  fnqr-for-one  basis,  and 

and  intere,st  pa>-ments.  To  10  0  this  ^  dividend  basis. 

type  of  investment  return  established  _ _ _ _ 

a  high  investment  record,  aggregat- 

ing  $7,453.000.000— the  equivalent  of  Nash  MotorS  Net 
$60  73  per  person  'I’" Income  $1,777,270 

new  census.  In  1!)20  the  total  was  ^  ’ 

onlv  $3,414,000,000.  or  $32.30  per  _  - -  ” 

person  on  the  basis  of  the  cen.sus  of  Kenosha.  'VNTs.— Nash.  Motors  Co. 
that  vear  reports  for  quarter  ended  August  31. 

The  following  compilation  shows  a 

dividend  and  interest  pav-ments  dur-  $t.<  ■  t.-<h  after  depreciation,  federal 
ing  the  first  nine  months  of  1930,  as  iRNes,  and  after  charging  out  ex- 
compared  with  the  same  period  in  Penses  Incurred  in  preparation  of 


p)p  pf  jfjp  'ppp  ,  3,onn  rniles  in  length,  extending  from  "Damage  no.t  vet  valued  but  In  my  the  bill  was  up  it  did  not  have  any  |  with  313,000  barrels  in  September, 


&-  Ohio  stork  allotment  was  made  at  "n  *>10  tiorth  to  Pdotas  on  the  judgment  rannof 

.$1on  In  the  ratio  of  one  new  share  f^'>"tb  A  total  of  264  different  cities  $100,000,  Bahia 


exceed  active  opposition  from  the  importing  ;  frhe  increase  is  due  to  heavier  ship-  Charlottetown,  P.E.I. 


$100,000,  Bahia  .'State  Government  organizations,  but  if  the  ease  is  re- jlments  to  Montreal.  International  I  loads  qf  live  nou’ltrv  eontaining  5  000 
as.sures  us  they  assume  full  respon-  vised  it  ran  hardly  hope  to  go  before  |  Petroleum  i.s  already  finding  a  1ar-|  birds  in  ail,  have  been  forwarded  to 


Ohio  shares  have  sineeheen'  American  and  Foreign  Power  Co.  Isihility  for  all  damage  not  covered  the  .Senate  again  without  the  case  of  ger  market  in  Canada  as  a  result  of  the  Montreal  market  and  it.  is  f 
m  a  four-for-one  basis,  and  suhsidi.'irie.!  own  properties  in  |  by  insurance.  Investigation  being  the  importers  being  presented^in  a  the  recent  tariff  regulations.  I  pected  that  three  or  four  more  w 

.t-’oO  annual  dividend  basis.  countries  and  have  minority  in-  'made  for  purpn.ce  of  listing  ali  dam-  stronger  manner.  Pete.'s  rrude  oil  shipments  from  !  le.Tve  the  Island  for  the  s,ame  desti 

_ _  itercst..-.  wiih  other  strong  groups  inljiged  material." _ ■  At  the  same  time,  it  is  also  sug-  Peru  in  1925  reached  4  874,783  har-Ution  this  sea=on 


Income  $1,777,270 

Kenosha,  WTs. — Nash.  Motors  Co.  j 
reports  for  quarter  ended  August  31.  | 
1930.  consolidated  net  income  of: 
$1,777,270  after  depreciation,  federal  j 


What  Beauharnois  means  to  Canada 


1929; 

Dividends. 
■January .  .  . 
February  . 
Marsh  .  . 

!  April . 

May . 

June  .  ,  . 

•tuly . 

.\ugust  .  . 

,  iseptember 


Totals 
I  nterest. 
January .  . 
February 
March  .  . 
.\pril  .. 
May  ..  .. 

,  June.  .  . 

July  ..  .. 
•Sug'ust  .  . 
September 


complete  new  line  of  automobiles. 
14,30  1929  This  is  equivalent  to  65  cents  a  share 

$563,000,000  $  408.700.000  on  2,730,000  no  par  shares  of  stock 

.?2MoS;oo3  26C800:oSJ1  compares  with  $1,932,896  or  71 

325  20(1.000  280.700,000  Cents  a  share  in  preceding  quarter 

308,300,000  253.400.000  and  $3,068,658  or  $1.12  a  share  in 

3-73  000  000  3-8'^?So  000  ^ugust  quarter  of  1929. 

i96.'.50o.'ono  209.'5PO.’ooo  Net  income  for  nine  months  end- 

:28!'ioo!ooo  iss.eoo.ooo  ed  August  31,  was  $5,492,678  after 

, rn,  nnn  abovc  dcductions  equivalent  to  $2.01 
,944.800.000  $2,501,000,000  .  .  d,a  or-r  e- a- 

1930  19‘’9  R-  share,  against  $13,810,857  or  $o.0u 


271.900,000 
382.700.000 
209. 500.000 


.$2,944,800,000  $2,501,000,000 
1930  1929 


$557,014,000  $  516.375.000  a  share  in  the  corresponding  nine  | 


224,154.000 
280.042.000 

..  ..  419.681.000  _ _ 

May .  262,000.000  237.000.000  '¥'  • 

.June  .  391  680.000  .386,400.000  1  n-V-OIllinenial  1x61 

July' .  542.900,000  515,156.000  A ecAfe  ^179  0^7 

Sugust  ...  227  000.000  201,000,000  ASSClS  / 

September  .  296.000.000  292.000.000  -  I 

Totals  ..$3,200,471,0'^  $3,009,201,000  ^  ^^w  -York.-  The  Tri-Continental  | 
"■rhis  aMazing  record  established  Corporation  reports  hat  on  Septem- 
bv  American  industry  and  business  ber  30  with  investments  taken  at 
'  cMn  during  the  last  year  of  business  assets  were  ; 

depression.”  said  John  Newey.  execu-  $166.8-  a 

-  tive  vice-president  of  the  corporation  share  on  the  44>3.650  shares  of  pre- ; 
,  "is  an  outstanding  tribute  to  the  ^erred  stock  outstanding  After  al- ; 


"ot  ito  ono  Rtonths  of  preceding  fiscal  year. 
398,'ioo.'noo  - - - 

.3s^4oo.'ooo  Tri-Continental  Net 
I’n^'/nro'.Sro  Assets  $72,342,0 

292.000.000  - 


,200,471,000  $3,009,201,000 


financial  strength  of  our  nation*s  tn- 


for  the  preferred 


dustrial  organizations.  These  dis-  Par,  the  assets  value  of  the  2,030  158 
bursements  have  in  part  gone  into  ^^hares  of  common  stock  was  $14.34  , 


the  security  markets  for  rcinvest- 


This  compares  with  net 


.  ment:  and  a  still  larger  part  has  been  $<4,769,067,  equivalent  to 

used  to  strengthen  the  country's  buy-  Hit  'll  ^  ®bare  on  the  preferred 


ing  power,  thereby  in  no  small  de 
gree  alleviating  the  effects  of  busi 
ness  declines. 


stock  and  and  $15.54  a  share  on  the  j 
common  stock  on  January  1.  j 

Net  profit  for  the  nine  months  | 


"Although  industrial  production  so  ended  on  September  30  after  taxes 
•  far  this  vear  has  run  18  to  20  per  and  cxpem-ies  was  $o.l32,604.  includ- 1 
cent,  below  that  of  last  year,  fewer  'ng  $2.4d8.091  from  Interest  and  d|- ; 
I  than  10  per  cent,  of  reporting  indus-  vidends.  exclusive  of  stock  dl'ri- 1 
trial  corporations  reduced  their  divi-  dends  received.  Dividends  on  the  | 
dend  payments.  On  the  other  hand,  corporation  s  preferred  stock  for! 
I  .3  number  of  corporations  have  in-  ib®  nme  months  amounted  to  $1,- 


creased  their  dividend  payments  — 
more  than  offsetting,  during  the  first 


951.425. 

Included  in  its  portfolio  are  500  i 


■  nine  months  of  the  year,  the  losses  shares  of  Canadian  Bank  of  Com- 
,  i^luc  to  reductions  in  payments.  Fur-  merce,  400  shares  of  Aluminum. 

'  thermorc,  dividend  disbursements  Ud..  and  2.90(1  shares  of  Interna- 
have  been  increased  by  a  number  of  tional  Nickel, 
companies  increasing  the  volume  of  o~r»  o 
shares  outstanding  through  split-ups  A.  &  P.  Stores  Sales 
'or  stock  dividends,  and  cither  main-  A»  Nlaw  Uink 

(  taining  the  former  dividend  rates  on  September  At  NeW  High 
inerca.sed  shares  or  paying  more  ~  i- 

than  the  equivalent  amount  on  the  Great  Atlantic  & 

increased  capitalization.  Pacific  Tea  Compan^l^  report.s  sales  | 


"The  impressive  record  being  made  September  of  $.  1,922,658,  estab- . 
^  hy  corporations,  despite  lower  earn-  I'S'hing  a  new  high  record  for  the  | 

,  ings  and  profits,  is  shown  by  the  month.  This  compares  with  $75.- j 

,  monthly  dividend  figures  compiled  by  245.845  for  the  corresponding  peTiod  j 
the  United  States  Department  of  cif  1929.  and  is  an  increase  of  $1,776,- 
1  Commerce.  These  will  show  that  in  9r  of  2.36  per  cent.  | 

•  every  month  tliis  veav,  except  Aug-  Actual  quantity  of  good.s  sold  was  j 

ust,  dividend  payments  have  been  278.627  tons,  compared  with  336,309  j 


Power  and  Indnstry 
Advance  Together 


consistently  .ahead  of  la.st  year.  They  (ons  for  September  af  last  yj'ar, 
will  undoubtedly  establish  a  new  Ram  of  42  318  tons  or  of  12.58  per 
high  record  hv  the  end  of  1939.  In-  oent, 

terest  payments  continued  high  'o  a  statement  issued  with  its 
throughout  the  nine  months,  being  September  sales  report  the  Great 
consistently  ahead  of  the  same  per-  'tlontic  &  Pacific  Tea  Company 
iod  a  year  ago"  said: 

Statistics  compiled  by  the  eorpora-  “The  physieal  volume  of  business 


tioD.  showing  the  annual  volume  of  indieated  in  the  eompanv's  tonnage  j 
dividend  and  interest  pai-menf.s  dur-  •'iR"'''’9  foi"  September.  1939.  shows  aj 


ten  years,  follow:  pereentage  of  inerease  greater  than  i 

DiviUnnas  infprest  that,  of  the  dollar  sales  heeause  of  j 
^  r  4.3-.7S4.nnn  prjrps.  The 

9'”'. 484, non  3,i'),3  4  4  nnn  .  j  u 

93nfi4snnn  "  480  071  nrm  average  pnee  per  f<»n  of  goods  sold 


ing  the  last,  ten  years,  follow: 

1  -ar  Diviq«na":  Tntpr-st 

1979  ..  ..$  Oao.noonnn  $  r  4.3-.7S4,n 

1921  ..  ..  o-''. 484, non  '  o 

1922  ..  ..  930  845, non  "  48o'n7o  n 

1923  ..  ..  963.2.92.000  ''821  984  0 

1924  ..  ..  1.017  non  '■,827.898,01 

1925  ..  ..  1,088  888.000  3  01  4  9.''.2  0 


(04000 

cs 

€ 

J 

J 

e  ziooo 


1.1  72.888,000 
2.099,1  48  non 
2. 32.5. .51  8,000 

3.343.1  04,000 


"  480  oM  000  average  priee  per  fi»n  of  goods  sold 
''.87i'984,onn  in  oiiv  stores  during  September,  19.39. 
'■,827.898,000  ;vas  $293  411,  whereas  in  .Sep4ember. 
3  21^  498  000  '229,  it  ovas  $223.74,  This  means 


$1  4.820,490,000  .$30,288,528,000 


Paramount  to  Earn  Full 

Dividend  in  3  Quarters 


3  471. .398  non  that  last  month  consumers  reoeiveil 
3.702  872.000  to  per  rent,  more  food  for  a  dollar 
^2.9.5j:.oon  |.pppj^.p^  year  ago." 

0.288.528.000  Sales  for  the  first  nine  months  of 

- -  the  .vear  ended  September  39  were 

II  $snft,i6S,999.  compared  with  $759.- 

,  _  945,457  for  the  first  nine  months  of 

>  Quarters  1929.  a  gain  of  6.55  per  cent. 


Z 
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New  York. — The  fall 
progressing  well  for 


season  IS 
Paramount 


BEf  ORB  rorPER  OrTPFT. 

Ottawa. —  A  new  all-time  record 


I  Piiblix  Corporation,  with  current  |  for  copper  prodtirfion  was  attained 
I  earnings  for  the  new  season's  re-  by  Canada  in  1929.  when  her  mines 

.  g— - -  gave  up  24S. 129.769  pounds  of  the 

_  mefal.  Finally  revised  figures  of 

the  Bureau  of  Statistirs  show  this 
as  an  increase  of  22  per  rent,  ovei 
the  1928  production  of  202.696.946 
pounds,  while  the  value  of  last 
.year's  production,  at  $43,415,251.was 
greater  by  52  per  cent,  than  the 
$28,598,249  valuation  of  the  preced¬ 
ing  year's  output.  . 

GKOIVTNG  UEM  AXi)  IV.  B.  SALMOX. 

Fredericton.  .N’.B,— i^ondon  (Eng¬ 
land)  fish  dealers  who  handle  chilled 
salmon  from  .New  Brunswirk  recent¬ 
ly  reported  n  very  gratifying  res¬ 
ponse  to  their  offerings,  and  the 
Fisheries  News  Bulletin  believes 
there  is  offered  a  good  opportunity 
to  expand  this  trade. 


REGENT  KNIT 

LADIES 

SPORT  SUITS 
and  SWEATER 
NOVE  LTI E  S 


Industrial  growth  is  dependent  upon  the  development 
of  low  cost  power.  The  present  expansion  of  the 
hydro-electric  industry  must  be  paralleled  by  the 
industrial  growth  of  the  Dominion.  By  increasing 
ptr  capita  productivity,  water  power  has  assured  a 
better  and  a  bpgber  standard  of  living  for  Ceaadianu 


4,000.000 

ROBOTS 

for  Gmadcf- 

'JpHE  energy  of  a  single  horse-* 
power  equals  that  of  seven  OJ* 
eight  men; 

Put  in  another  way:  one  human 
being  aided  by  one  electric  horsea 
power  can  do  the  work  of  eight  men. 
Xhus,  the  productive  capacity 
of  500,000  Canadians  is  being 
transformed  by  the  Beauharnois 
Development  into  that  of  4,000,000 
men— a  transformation  that  means 
more  plants,  more  jobs,  more  wages, 
more  goods,  more  sales  and  more 
profits  in  Canada. 

Beauharnois,  owned  and  directed 
by  Canadians,  is  bringing  nev/, 
industry  to  the  Dominion. 


Be 


inapiaois 

PcDNA/e  r 

CORPORATION  LIMITED 


October  17,  1930 


F.  J.  Crawford  S  Co. 


STANDARD  STOCK  A 
MINING  EXCHANGE 


MINING  STOCK 
SPECIALISTS 


Pen/I  fnr 

"Thi*  Mining'  Chronicle" 
Published  Monthly. 

Ade1al.]e  0461 

11  Jordan  Street  Torti 


Henry  J.  Stewart 

Mining  Engineer 

Ctploration  and  Mlntnl 
Programs 

f23  Insurance  Exchange  Bldg. 
MONTREAL 


L.  Clayton  Ridge 

ROYALTY  TRUST 

Patticlpatlon  Trust  Certificates 
Issued  in  multiples  o(  $100. 
CHARTERED  TRCST 
AND  EXECUTOR  CO. 

As  Trustee  will  make  monthly  dis¬ 
tributions  of  Income  and  nold  the 
Depletion  Reserve  ('und  in  Trust. 
WRITE  FOR  PROSPECTUS 

L.’ Clayton  Ridge 

Royal  Bk.  Rids..  Toronto.  Adel.  ISST 


TORONTO  MINING 
DECIDEDLY  WEAK 

Principal  Selling  Among  Base 
Metals— Golds  Fared 
Badly 


NEWS  OF  MINING  AND  OIL  SECURITIES 
MILL  OPERATIONS  I  Base  Metals  Corp,  300 -ton  Mill  HOWEY  FDTURl 


AT  BASE  METALS 
ARE  SUSPENDED 

Temporary  Action  Taken  Rather  j 
TTum  Deplete  Reserves  at 
Sacrifice  Prices 

A  LOGICAL  MO\^ 

In  Meantime  Company  Plans  to 
Press  Development  Work  — 
Operating  Costs  Up  to  Present 
Stated  to  Be  Low  I 


Toronto  Bnrenu  The  Flnsinclal  Times  -  '  ■ 

Toronto.  —  .Rather  than  deplPte  ^ 

their  reserve.'!  at  present  sacrifice  J.  „  „  „  ,  ,  ,  ,  , 

..  .  .  above  a  good  view  of  the  "OO-ton 

prices,  the  management  of  the  Base  of  B.a.«e  .Metals  Mining  Corporation,  F'ielri.  B 


Metals  Mining  Corporation  this  week  mill  were  suspended  this  -week 

decided  to  suspend  milling  opera- - — - - 

tlcns.  at  the  same  time  devoting  ex- 

tra  attention  to  the  development  of  1%M'*  * 

the  mint.  This  makes  the  second  ininins^  at 

mill  suspension  in  the  week,  -with  j  c!5 

the  plant  at  Amulet  due  for  a  shut-  — — — ^—i * 

down  just  .as  soon  ,as  the  broken  ore  Operations  at  the  Vipond  Pons 
can  be  clea.ned  up.  dated  Mines  during  the  quarter  e 


Toronto  Burma  The  Flnnnclal  Tlmrs 

I  Toronto.  The  operating  account  ; 
The  above  a  good  view  of  the  "OO-ton  milling  at  the  property  j  of  Ho-n-ey  Gold  Mines,  I.td.,  for  the  j 
.Metals  Mining  Porporation,  F'ield,  B.  P.  Operations  at  the  four  monthi  ended  July  31.  lf*30.  con- i 


mm  -were  suspended  this  week.  I.ow  nictal  pricc.s  were  responsible,  tained  in  the  annual  report,  released 

- — - — - — —  last  week,  shows  an  operating  loss 

— — — — — — — — — — — I  for  the  period,  subject  to  dcprccia-  i 

_  tion,  of  $20,586.  Ore  production  j 

•__  _  ^  wy  amounted  to  $164,341  and  expenses 

Mining  and  Oil  Briefs  - ; 

sets  of  $5,456,324.  These  comprised  I 
current  assets  of  $70,618;  cash  dc- 

Operations  at  the  Vipond  PonsoH- ,  asmuch  as  a  few  months’  run  of  the  posit  with  the  Hydro-KIectric  Pom-’ 
dated  .Mines  during  the  quarter  end- 1  smelter  with  copper  at  18  cents  mission.  $10,000;  building,  machinery  | 


Mining  and  Oil  Briefs 


Easteraers  are  heavily  interested  ert  September  30th,  have  proceeded  'voiild  have  placed  the  company  in  a 


in  the  Base  Metals  operation.  Min-  satisfactorily,  and  dnri 
ing  Corporation  owns  a  one-third  in-  the  mine  produced  $242 
tercst  in  the  enterprise  -with  the  793  tons  milled. 
Goldfields  Consolidated  Mines,  of  - 

.Nevada,  holding  control.  In  con-  Keeley  Silve-  Mine  r 
nection  with  the  shut-down  at  the  400  ounces  of  silver 


1  nepicmner  .-iutn.  nave  proceeded  ^'ouin  nave  pi.nced  the  company  in  a  and  equipment.  $882,206;  expenditure 
satisfactorily,  and  during  the  period  very  sound  cash  position.  on  transmission  line,  $190,799;  nia- i 

the  mine  produced  $242,298  from  28,-  -  — -  teriaLs  and  supplies.  $133,412;  de-  ' 

'93  tons  milled.  Bennett-Pacaud  Mines,  operating  velopment  and  pre-operating  ex- j 

- -  the  Goudreau  Gold  property  of  the  penses.  $860,571;  deferrC'd  rharges.  j 

Keeley  Silver  Mine  produced  334.-  .New  Goudreau  Gold  Mines,  are  re-  $16,479;  properties,  $2,750,600;  dis- j 
'0  ounces  of  silver  and  10,227  ported  to  he  making  good  progress.  1  count,  less  premium  on  shares,  $521,- j 


mill  iv,  <■  II  .'  4  1  - —  —  "  ounces  or  silver  an^a  jn,22(  purien  10  ne  maxing  good  progress,  coiinr,  less  premium  on  snares,  »o_i,- 

ecivoH  air”  y®'  pounds  of  cobalt  during  the  three  Both  shafts  have  now  been  de-wa-  050  and  loss  on  operations,  $20,586. 

.  ,,  tne  week  'Dy  the  Min-  months’  period  ended  September  30,  tered  down  to  a  depth  of  200  feel  On  the  liabilities  side  .are  current 

inl  a®  !”  ^930.  and  a  sub-level  is  now  being  opened  1  liabilities  of  $556,324  and  capital 

low  metal  prices  have  decided  to  a  cm'ill  nmfit  imei  rAnltrAa  anr-  nn  snm4i  *10  Kolr,..,  nre*  1n...v1  1  ctnrlr  ieeimrl  ana  naia  lln  nf  li  000  - 


int  mXi  nrin  I,  j'"  a  a®  4  and  a  sub-level  is  now  being  opened!  liabilities  Of  $556,324  and  eapital  j 

o  a  **  P“*®®a  nave  decided  to  ^  small  profit  was  realized  dur-  np  some  20  feet  below  the  first  level.  I  stock  issued  and  paid  up  of  $4,900,-  j 

suspend  mill  operations  this  week  ing  the  period,  but  no  discoveries  of  A  second  sub-level'  has  also  been  i  000. 

m«n4  4**°^  1  major  Importance  were  made.  started  and  drifting  on  the  vein  is  in  The  excess  of  current  liabilities  i 

Hna  nf  n  I,?"'’'”!  -  progrcss.  The  development  ore  yield-  over  current  assets  amounts  to  $485,-  I , 


ment  in  metal  market.  During  pe¬ 
riod  of  no  production  will  push  de¬ 
velopment  work  actively  In  all  faces 
and  drive  production  drift  on  three 


Drifting  on  the  North  vein  at  the  ,  "ork  Is  reported  to  be  717.  Current  assets  and  current; 

2.250-foot  level  of  the  'U’right-Har- i Ih®  result  that  it  is  liabilities  comprise  the  following  i 
greaves  is  said  to  have  opened  up  bagged  by  the  operators.  Ben-  items  ;  j 


shift  basis  Fvervfhinc  riinnin^  greaves  is  said  to  have  opened  up  uy  me  operators,  nen- 

well "  °  *  Everything  running  ^  jg^gth  of  1,500  feet  in  one  ore  n®tt-Pacaud  Mines  are  operating  the 

The  closing  of  the  mill  is  regard-  with  an  additional  400  feet  In  fionTrom^'the  New  Eumon  i ! '  .-.V  i.': 

ed  as  a  logical  move  The  comnanv  off-shoot.  Ore  has  also  been  en-  ‘a®  ^®w  Goudreau  Gold  Receivables  .  2.565 

hJs'^'^oJd^^^lnanclai  S^fnTaS^  countered  at  dept^h  east  of  the  Syly-  P---  -  -  -rrrTrr 

while  It  can  make  a  nrofit  at  nrea.  anlte  fault.  Which  dips  Into  Wright-  P®®®d  t®  form  a  sub! 


Current  Aaaets. 


has  good  XlnanclM  backing  and  ^”4  w 

while  It  can  make  a  profit  at  pres-  fault,  which  dips  Into  W 

ent  prices  this  profit,  naturally.  Is  Hargreaves  ground  and  prese 
not  near  as  great  as  It  will  be  when  favorable  area  for  prospecting, 
quotations  Improve.  During  Its  short 

operating  period  the  mill  demons-  Tlie  September  report  of  the  Alas- 


posed  to  form  a  subsidiary  company,  Total .  $70,617 

under  control  of  Bennett-Pacaud,  Current  Llabliltlea. 

Banf  iSIn '  (secured) '  i.  V.  I! 

receiving  shares  in  the  new  pro  rata  Loans  and  Interest .  475,684 

to  their  present  holdings.  Under  for-  - 


Hargreaves  ground  and  presents  a  ^^der  control  of  Bennett-Pacaud, 


operaung  periou  me  mill  aemons-  .  4 440  i  ui.  me  «*c4a-  manacement  tho  nmnartv  «^.aa 

trated  Its  ability  to  treat  well  above  ita  Juneau  Geld  Mining  Company  developed  considerablv^  One^shift 
its  rated  tonnage.  Designed  for  300  shows  profit  of  $103,600,  after  Inter-  ^ac  Z  down  2n^facf  an/^=fi 


Total . $556,324 

Commenting  on  operations,  R.  T. 


this  amount.  Costs,  also,  were  low.  taxes.  This  compares  with  profit  of  ‘^''’iished  at  the  200  foot  lei  el.  Ization  of  Mr.  Cherrys  personal  re- 


was  put  down  to  200  feet  and  an-  Blrks,  president  paid  tribute  to  W.  S. 


this  amount  Costs,  also,  were  low.  taxes.  This  compares  with  profit  of 
Mlnewlse.  everything  Is  O.K.,  as  ^118.000  in  September,  1929.  For  the 


Toronto  Bnreon  Tho  Financial  Times  Mlnewlse.  everything  Is  O.K.,  as  3118.000  In  September,  1929.  For  the  f^® 

Toronto— The  market  on  thn  stun  Indicated  In  the  telegram.  Three  dls-  ®i°®  months  ended  September  30th  ,^^®,  '■®8ular  quarterly  statement  shareholders  not  been  available,  un- 

last,  noflt  amounted  to  $721,300.  be-  of  Mclntyre-Porcuplne  Mines  for  the  der  the  trying  stock  market  condl- 


MotJc^^^rnLSgToSWrton^^  first  nine  months  of  the  previous  .Tadvised'^^fncUny.^^'Sratiorat  “‘‘rn\d^rtion?o"our  financial  proV 

Improvement  dur-  Monarch,  confining  3M,000  tons  y®ar.  _ _  proceeding  to  schedule  lems  the  property  itself  has  given  us 

g  the  period  and  technical  posl-  j  j  nn,  f  4v,  «  v  1  4  1  ihi  ®®d  there  is  nothing  particularly  considerable  concern.  In  the  first 

4“  7®”®’  f u®'  ®4“1.*!®,  4^®  D®w  to  report.  Mill  construction  is  Place  the  mill  was  slow  In  reaching 


showed  no  sign  of  Improvement  dur-  Monarch,  containing  300,000  tons  of  year. 

Ing  the  period  and  technical  posl-  ore  assaying  2.1  oz.  silver,  16%  lead  - - 

tlon  was  reported  as  worse.  If  any-  and  14%  zinc,  and  the  Kicking  That  there  Is  absolutely  nothing 
thing.  ’The  gold  stocks  were  also  Horse  deposit,  containing  3  oz.  sll-  new  at  the  Sherrltt-Gordon  property- 
easy  but  selling  was  not  felt  in  this  ^e*"'  und  15%  zinc.  where  developments  are  proceeding 

group  to  the  same  extent.  The  entire  layout  of  the  Base  as  planned,  and  are  well  up  to  sche- 

Noranda  dropped  do-wn  to  $14  on  Metals  operation  makes  for  low  dule.  Is  the  word  given  The  nnan- 


well  up  to  schedule.  The  founds-  its  specified 


easy  but  selling  was  not  felt  in  this  ver  6%  lead  and  15%  zinc.  where  developments  are  proceeding  early  milling  results  convinced  your 

group  to  the  same  extent.  'The  enUre  layout  of  the  Base  a®  Plagued,  and  are  well  up  to  sche-  t^e  shops  and  storehouses  is  under-  directors  that  the  mine  grade  was 

Noranda  dropped  down  to  $14  on  Metals  operation  makes  for  lovy  dule.  Is  the  word  given  The  Ihnan-  ^  ^  anticipated, 

repoi^^at  the  company  was  piling  coats  and  an  Independent  engineer  clal  Times  by  an  official  of  the  budding  will  start  abouf  the  middle  While  these  results  did  not  alter  the 

up  stocks  of  copper.  International  estimates  total  charges  $2  60  to  $2.75  company.  There  have  been  no  unto-  of 'the  month.  If  no  'lrftch  occ'urs  opinion  of  the  directors  that  the 

Nickel  sold  down  to  $18.60.  These  P®r  tom  It  is  ®atimated  toe  ore  can  ward  deve  opments  to  explain  this  program,  the  flotation  section  mine  would  ultimately  he  operated 

were  toe  two  principal  losses  but  be  broken  mucked  and recent  sculling  of  the^stoc_^^  of  new  plant  should  come  info  op-  on  a  profitable  basi.s,  iV was  tL  con- 

other  stocks  showed  proportionate  to  the  aerla  tramway  for  90  cents  eral  depression  low  base  metal  ^^^,5  ^  ‘  ^  , 

declines.  Hudson  Bay  Mining  and  a  ton  and  milling  charges,  including  prices  and  weakness  In  the  indus-  ranacitv  of  2  non  in  ontstandine  cneinecrine  oreanl- i 

S», elite  dropped  .M  ,o  ,5  00  .pd  tr.mmte  1.  .et  .reo^  trial  morWe  ,re  .11  ”  “Step  te'p're"  “,lo™“"SrabU.TrrT„gSt‘a 

Base  Metals  Mining  Corporation  sold  Shares  of  Base  Metals  are  lis  ed  butory  to  selling.  It  is  believed.  ,  .  ,  4„  moated  with  the  Huron- 


down  to  $1.00.  At  the  end  of  the  on  toe  Standard  Stock  and  Mining 
week  this  company  announced  they  Exchange,  Toronto,  and  this  week 
would  suspend  milling  operations  established  a  new  low  at  $1.00. 

rather  than  deplet  their  reserves  by  - - 

raining  at  present  prices.  Amulet  IlfTPlIOIITP  IIIAniT 
Mines,  which  announced  a  complete  IN  |  rN^lYK  fffllKK 
cessation  of  operations,  sold  at  26.  If  VtllE 

Mining  Corporation,  holding  a  one-  t’T  niP  MiCCAfTDT 

l^^^dudn^  toVpei1od.°’l4TLlnds^^^  mluuUUKl 

stocks  all  sold  lower  with  the  ex-  -  . 

ception  of  Falconbrldge.  Ninety  Men  Engaged  in  Con> 

The  gold  stocks  also  fared  badly  stniction  Work— ^Ore  Bins 
with  Dome  losing  .30;  Holllnger,  .35; 

Howey,  .4;  Lake  Shore.  .55.;  'Vipond,  A^omoietea 

.8.  Teck  Hughes  was  slightly  strong-  - 

er  while  McIntyre  was  unchanged.  Vancouver  Bnrenn  The  Flnnnctal  Time.  . 

The  oil  stocks  were  Irregular.  Vancouven-About  n  nety  men  are 
Hast  Crest  was  strong,  but  Home,  “4®'^  construction  work 


. ,  . _ _ daily,  500  tons  more  than  the  pres-  zatlon  was  desirable.  Arrangements 

butory  to  selling.  It  Is  believed.  expeofed  to  effect  a  sav-  were  consummated  with  the  Huron- 

*  Ing  of  around  50  cents  per  ton  of  Ian  Mining  and  Finance  Company,  | 

A  gratifying  feature  of  Howey  o^e  treated.  This  saving  alone  Limited,  to  make  a  complete  investl- 1 

Gold  Mines’  annual  report  Is  the  means  some  $350,000  which  other-  gallon  of  the  whole  situation.  I 


manner  In  which  costs  have  been  re-  1  wise  would  be  absorbed  in  the  mill-  "While  toe  bullion  recovered  has 
[  duced.  In  April  this  item  amount-  ^be  ore.  almost  met  the  operating  expenses 

ed  to  $5,443  per  ton  ctf  ore  treated.  In  -  ^be  margin  of  profit  must  be  secur- 

May  they  were  $5,757  per  ton;  in  Shareholders  of  Duprat  Mines,  ed  either  by  Increased  returns,  as 
June  they  were  down  to  $4,449;  ^  |  Limited,  and  Corona  Mines,  Limit-  confidently  anticipated  by  Mr.  Young, 
further  reduction  to  $3,694  was  |  receipt  of  an  official  com-  or  by  hand-sorting  as  advocated  by 

shown  In  July  and  a  still  further  jj,jmication  advising  them  that  the  the  consultants. 

drop  to  $3,245  was  shown  in  August.  |  jbe  assets  of  “Both  reports  are  unanimous  that] 

In  his  report  In  connection  with  the]  jbe  company  to  the  new  Al-  there  are  excellent  changes  of  In- 


mlll,  mine  manager  Horace  loung  ;\iif,ing  and  Seriiritles,  I,lm-  creasing  the  ore  reserves  laterally 

efofna*  a ro  avnPripnrlncr  nn  i _ .1 _  _ o* _ 1.  _ ii._i _ a\.^  xt _ _ 1 


"We  are  experiencing  no  been  completed. 


chanlcal  troubles  whatever  and  the  |  holders  of  Marriott  Mines  and  Bois 
whole  plant  operates  very  smooth-  pbatel  Mines  received  similar  advlc< 


Stock-  and  below  the  thousand  font  level. 

1  Bois-  “During  the  year  ^lessrs.  J.  E. 


chatel  Mines  received  similar  advice  Hammell,  A.  Wende  and  H.  Oakes 
a  short  lime  ago.  Dnprat  sharehold-  retired  from  the  hoard.  The  com- 


Chemical  Research  all  pormnd^'canS'eamp.  "^The  Sne'“ls  pended  ^rmo^nd  1  filing  operation 

'  regarded  as  one  of  toe  best  pros-  on  their  Kremzar  option  In  the  Goii- 

pects  of  Consolidated  Mining  and  dreau  district,  according  to  report? 

11711 1  MAf*  flfCAACI?  Smelting  Company  and  development  from  the  north.  Ten  holes  were 

If  IIjIj  ilUl  l/lOl  UuIj  I’®  oaffi^d  along  on  an  exten-  put  down  during  the  recent  cam- 

sl'^6  Scale  next  year.  paign.  Officials  have  not  stated  how 

IIh  Xhi  ll  HllT  RiNl  C  Accommodation  is  bing  provided  results  ■were,  but  it  is  understood  the 

Vf  ILivIK  11  vlil/lllUlJ  for  a  permanent  crew  of  60  men.  property  has  not  reverted  to  the 

_  which  will  probably  be  augmented  owners,  a  syndicate  of  Sault  Ste. 

DeriMnn  FntnfA  n..#  lat®’’  ou.  The  three  200  ton  circular  IMarle  men.  Gonsiderable  interest 

Uenuon  tstate  Instrucbons  Def.  building  In  -which  was  centered  around  the  O  Brien  op- 

initely  State  Stock  Must  Not  they  are  housed  are  nearly  complet-  eratlon  as  several  prospects  are  ac- 
be  S(4d  at  Current  Levels  ed.  The  polit  mill,  of  100  tons  ca-  tive  in  the  area,  notably  Cobalt  Con- 

_  paclty.  Is  nearly  finished  and  Is  tact  Mines.  The  property  is  locat- 

Toronto  Bnrean  The  Financial  Times  about  ready  for  the  installation  of  ed  some  fi'-e  miles  east  of  the  town 
Toronto.  —  The  late  Charles  L.  machinery.  of  Goudreau. 

Denison,  president  of  Teck-Hughes  A  shed  has  been  built  extending  * 

Gold  Mines  told  Toronto  friends  a  from  toe  portal  of  toe  main  work-  "The  financial  depression  which 
few  weeks  ago  that  he  'believed  him-  ing  tunnel  along  the  foot  of  the  hill  we  are  now  passing  through  has 
self  to  be  toe  largert  shareholder  of  which  forms  toe  Big  Missouri  ridge,  greatly  interfered  with  the  plans  of 
that  company.  Because  of  hla  large  some  650  feet  to  where  a  newbuHd-  your  management  in  the  future  fi- 
holdlnga  there  has  naturally  been  ing  is  being  erected  for  the  housing  nancing  nf  ynur  mine  to  the  prodne- 
great  Interest  In  Toronto  mining  clr-  of  the  ore  bins  and  power  plant.  tion  stage. "  a  progress  report  now 
cles  over  toelr  possible  disposition  The  ore  from  these  bins  -will  be  going  to  shareholders  of  Beardmore 
since  his  death  last  week.  carried  on  a  conveyor  belt  to  the  OrOid  Mines,  states.  Progress  at  the 

Arthur  E.  Moysey,  who  for  many  crusher. for  which  a  building  has  property  during  the  past  few  months 


Portland  Cana.l  camp.  The  mine  Is  pended  diamond  drilling  operations  distributed  In  the  ratio  of  one  new  vices  that  they  have  given, 
regarded  as  one  of  toe  best  pros-  on  their  Kremzar  option  in  the  Gou-  for  every  five  held,  the  new  stock  to  “The  present  liolders  of  the  loan 
pects  of  Tonsolldated  Mining  and  dreau  district,  according  to  reports  he  delivered  upon  receipt  of  Duprat  are  prepared  to  postpone  paj-ment 
Smelting  Company  and  development  from  the  north.  Ten  holes  were  certifleates.  The  holders  are  also  until  such  time- as  the  mine  reaches 
will  be  carried  along  on  an  exten-  put  down  during  the  recent  cam-  entitled  to  one  share  of  Rhyolite  the  stage  where  its  earning  capacity 
slve  scale  next  year.  paign.  Officials  have  not  stated  how  Rouyn  Mines,  as  the  company’s  hold-  is  definitely  established.” 

Accommodation  is  bing  provided  results -were,  but  it  is  understood  the  ings  In  this  property  are  not  in-  A  gratifying  feature  of  the  report 

for  a  permanent  crew  of  60  men.  property  has  not  reverted  to  the  eluded  in  the  transfer,  for  every  ten  is  the  manner  in  which  costs  have 

which  will  probably  'he  augmented  owners,  a  syndicate  of  Sault  Ste.  shares  held.  Arrangements  for  the  been  reduced  since  the  mill  first 

later  on.  The  three  200  ton  circular  Marie  men.  Considerable  interest  delivery  of  this  slock  are  now  he-  turned  over.  In  April  toe  milling 


- ers  are  to  receive  756.100  shares  of  pany  is  under  great  obligation  to 

M.  J.  O’Brien  Limited  have  sus-  the  new  company  and  this  will  be  these  gentlemen  for  the  splendid  ser- 
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HOWEY  FUTURE 
COMMENTED  ON 
BY  PRESIDENT 

Pays  Tribute  to  Associates  in  j 
Keeping  Property  Operating — 
Action  Appears  Justiried  | 

REPORTS  SMALL  DEHCIT  | 

Huronian  Mining  &  Finance 
Makes  Recommendations  —  I 
Believes  Physical  Condition : 
Conducive  to  Low  Costs 


..  R.  E.  Jackson  &  Company 

Members  Standard  Stock  and  Mining  Exchange 

STOCKS— BONDS 

Orders  executed  on  all  exchanges 

Direct  Private  Wires 


130  St.  James  Street,  Montreal 


H  Arbour  1106 


RH  aeji  ef  ^  *  ■ 


Neva(Ja  Quicksilver  Mines 


INCORPORATED 


Full  and  latest  inforniatioyt 
on  request 


COMMON'WEALTH  SECURITIES 


Investment  Bankers 

Bank  of  Toronto  Bldg. 

M.Arquctte  4277 


Montreal 


WEST  DOME  METALS 


OF  NOVA  SCOTIA 


10  St.  James  St.  West 

FIRST 

HAND 

MINE 

NEWS 


MONTREAL,  P.  Q. 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


DEPAKTMEJTT  OF  NATUKAI,  RESOURCES  DEVEI.OPBIEJfT 
W.  ,1.  Blark,  Dlrrrtor,  Montreal. 

TO  MINING  ENGINEERS 

. and  others  interested  in  the  industry,  vre  extend  a 

cordial  invitation  to  avail  themselves  of  the  extensive  sources  of 
information  to  be  found  in  the  library  and  records  of  the  Depart¬ 
ment  of  Natural  Resources  Development. 

Government  reports — Homlnlon  and  Provincial.  Re¬ 
liable  and  up-to-date  Information  on  mines  and  mineral 
arena  served  by  the  (-nnndinn  IVntlonnl  Rnllsvaya. 

May  u  e  have  the  pleasure  of  a  eall  tram  yauT 

DEPARTMENT  OF  NATURAL  RESOURCES  DETELOPMENT 

XV.  J.  nlaek.  Director,  Montreal. 

Piflrirl  Offlret: 

C.  PRirE-GREEV.  F.  V.  SEIRERT,  Supt.,  R.  C.  W.  IJITT,  Snpt. 

Commissioner,  Eastern  Manitoba.  Saskntehewan  British  Columbia 

nistrict, 


3fi0  MrOUl  St.,  Klontreal,  Canadian  National  RIys. 
Que.  WinnIpeR.  Man. 


1109  X'anrouver  BIk. 
Vancouver,  B.C. 


Corona  Mines 


I  costs  amounted  to  $5,443  per  ton  of 
ore  treated.  In  May  they  w-ere 
$5,757  per  ton;  in  June  they  w-ere 
down  to  $4,449;  a  further  reduction  to 
$3,694  was  shown  in  July,  and  a 


of  Goudreau.  held.  The  new  stork  will  be  deliv-  still  further  drop  to  $3,245  was 

• -  ered  upon  receipt  of  Corona  share  ^hown  in  August.  In  his  report  in 

The  financial  depression  which  certificates.  connection  with  the  mill,  mine  man- 


NORDON  WORKINGS 
REVEAL  PROGRESS 


connection  with  the  mill,  mine  man-  i>-x-est.me’! 

ager  Horace  Young  states:  “We  are 

experiencing  no  mechanical  trou-  339  Bay  Street,  Toronto 
hies  -whatever,  and  the  whole  plant 
operates  very  smoothly."  In  spea'd- 

ing  of  the  grade  of  ore,  Mr.  Young  from  sill  development,  as  to  date” 
remarks:  The  report  of  the  Huronian  Mln- 

"Gross  values  based  on  bullion  re-  ing  and  Finance  Company  on  the 


EAST  CREST  OIL  CO.,  LTD. 

Vie  Iiave  prepared  a  circular  on  East  Crest  Oil  Co.,  Ltd., 
and  shall  he  pleased  to  furnish  eopl'cs  upon  requesL 

Baptist  Johnston  &  Co. 


INVEST.MENT  BROKERS 


WAverley  2931-2 


mg  of  the  grade  of  ore,  Mr.  Young  from  sill  development,  as  to  date”  currenees  and  the  lack  of  raises  be- 
remarks:  The  report  of  the  Huronian  Min-  tween  levels. 

"Gross  values  based  on  bullion  re-  ing  and  Finance  Company  on  the]  “The  eastern  regions  of  toe  four 
covery  plus  values  held  up  in  solu-  Ho-wey  property  w.as  carried  out  by  upper  levels  are  in  barren  dykes  and 


years  had  been  associated  with  Mr.  been  put  up  close  to  the  foot  of  the  been  confined  to  surface  devel- j  Q^s  Pressure  Problems  in  Button-  t'on  and  ore  in  treatment  gives  us  an  Mr.  .1.  I/eslie  Mennell.  M.  In.st.  M.M.  diamond  drilling  from  the  surface 


Denison,  and  who  Is  no-w  In  New  j,]]]  from  which  extends  the  opment  which  is  said  to  have  yield- 

1'ork  to  attend  toe  funeral,  stated  main  mill  building  which  is  also  od  encouraging  results.  Three  new 
over  toe  telephone  that  knowing  how  rearing  completion.  veins  have  been  discovered  to  the 

anxious  the  Canadian  shareholders  -  south  of  the  main  vein  on  which  No. 

of  Teck-Hughes  are  about  toe  mar-  r',,!-  Sulnhide  1  and  No.  2  shafts  have  been  sunk, 

ket  position  after  Mr.  Denison’s  INoran^  dUipiliae  The  first  vein  discovered  assayed 

I  death,  he  had  discussed  Mr.  Denison’s  Orebody  At  1500  Feet  .g  cq  across  a  width  of  4  feet  with 

wtU  as  far  as  toe  Teck-Hughes  - - -  ,„)nf>raii7.fltinn  being  nracfically 


willow  Are  Succrcsfully 
Overcome 


average  value  of  millheads  for  56.529  After  describing  conditions  encoun- 1  further  east  and  at  these  horizons 


tons  treated  as  $4.43  per  ton. 


In  tered  during  a  two  months'  examina-  has  been  unpromising.  The  eastern 
of  tion,  the  following  plan  and  reconi-  faces  and  slopes  on  the  four  lower 


this  tonna.ge  we  have  6,088  tons  of  tion,  the  following  plan  and  recom 
dump  ore  and  4  000  tons  of  develop-  niendations  were  made; 


I  levels,  however,  show  that  the  limits 
for  I  of  tlio  ore  zone  at  these  levels  have 


Orebody  At  1500  Feet 


shares  are  concerned,  with  the  ex-  Toronto  Bnrean  The  Financial  Ttmea  that  of  the  No.  I  vein  willow  drilling.  All  problems  ereat 


pcutors  of  Mr.  Denison’s  estate  and  Toronto.  —  According  to  informa- 
was  Informed  that  Mr.  Denison  had  tion  which  wo  have  received  from 
left  very  specl-flc  Instructions  about  sources  believed  to  be  reliable,  it  is 


1  and  No.  2  shafts  have  been  sunk.  A  progress  report  received  from  ment  ore.  If  we  deduct  the  value  “Study  so  far  lends  groiiids  for  nf  tlio  ore  zone  at  these  levels  have 
The  first  vein  discovered  assayed  Nordon  Corporation  office  in  I4OS  of  these  we.  have  46,441  tons  treated  hope  that  25%  to  35%  of  the  mine  not  lieen  reached  there.  Fhirther 

$6.60  across  a  width  of  4  feet  -with  Angeles  indicates  satisfactory  pro-  from  slopes  with  an  average  gold  rock  may  be  discarded  ae  waste  by  ore  reserves  of  similar  tenor  to 

the  mineralization  being  practically  gress  has  been  made  In  the  Button-  content  of  $4.73  per  ton.  The  aver-  surface  sorting  and  Ihe  mill  grade  tiinse  already  developed  are  probable, 

identical  with  that  of  the  No.  1  vein  willow  drilling.  All  problems  ereat-  age  grade  of  ore  hoisted  from  above  thereby  increased  in  over  $5.00  per  I  by  continuing  eastwards  the  develop- 


$6.60  across  a  width  of  4  feet  with  Angeles  indicates  satisfactory  pro- 
the  mineralization  being  practically  gress  has  been  made  In  the  Button- 


According  to  informa-  j,,  g^nw  promise. 


zinc  selling  overcome 


ed  by  the  tremendous  gas  pressure  tqe  500-foot  level  was  $3,99  per  ton  ton.  Should  this  be  accoinpifshed  j  ment  of  these  four  levels. 

in  that  field  have  been  successfully  and  from  below  that  level,  $4.88  per  it  may  also  be  found  possiltle  to  “The  eliances  of  the  ore  zone  ex- 


«ri  -haJ  *''*'1”  I  ®!®o'!’'y  'ower  there  is  a  growing  The  ^jell  was  reeently  cemented  and  Its  development  lias  constituted  exploiting  all  or  most  of  the  dyke, 

mUI  ,„d  tPte,5,lo  .,pp„  M,rr.n„ 


Mines  will  probably  suspend  oper-  *^  *^^''*  ^  I*®"  of  silling  out  accomplished  repre-  ing. 


near  present  market  prices,  around  3  shaft.  We  learn  that  in  drifting  ^vprv one  P^rt  received  on  [Monday  night  in-  rar/  of  thrHPvpinnpH  nil  Z 

$6.30  to  $7.00  andif  at  any  time  It  is  it  has  widened  to  12  feet  and  the  ®i'TH=ffALpe  f  tlVrn--1ce  cTco^^^  ih^  niine  The  averaTlid^h  n 

desired  to  liquidate  his  holdings,  his  president,  who  is  now  at  the  prop-  difference  ,  . qL  ahead  in  a  satLsfactory  manner,  mak-  ,  --  -  -  ,  whi,<h^ia  ahmo  is 

esUte  should  not  sell  them  except  erty.  Is  reported  to  have  stated  that  P®®'’  "'®=*'?®  ®”™®  ing  about  four  feet  per  hour.  ,1''  ? 

at  prices  ranging  considerably  the  this  Is.  apparently,  a  lens  of  a  new  P®*"  nionth  difference  to  tie  com-  officials  of  the  company  are  pleas-  JjfJ  1*?“  development  indicat- 

present  levels.  commercial  orebody  and  results  so  P<ioy'  H  is  also  thought  that  f„r  thn  Rnttnn.  ^^®  ®*tra  ivi  th  has  averaged 


To  dale  the  ore  from  the  sill  adopt  cheaper  mining  methods  by  tending  below  the  1,000-foot  horizon 

1  development  lias  constituted  exploiting  all  or  most  of  the  dyke,  are  excellent.  The  general  grade 

’  the  mill  feed,  and  Ihe  length  relying  for  grade  upon  surface  sort-  of  ores  found  within  the  zone  from 

ng  out  accomplished  repre-  ing.  the  first  to  the  1,000-foo^.  level  with 


commercial  orebody  and  results 


Mr.  Denison  was  a  great  believer  far  are  estimated  at  least  5%  copper  'o® 
in  toe  Teck-Hughes  Mine  and  this  and  $1.25  gold.  Pr® 

Is  corroborated  by  his  latest  wishes.  It  is  stated  that  this  is  the  deepest  'f*® 
It  Is  known  that  during  tots  past  commercial  copper  orebody  so  far  ing 


the  metal  market  in  its  present  de- ! 


Officials  of  the  company  are  pleas¬ 
ed  with  the  outlook  for  the  Button- 
willow  well.  The  gas  possibilities 


pressed  state  the  companj  would  |  apart  from  the  oil  possibili 


sents  50%  of  the  developed  ore  of  “Due  to  Ihe  fact  that  production  is  regional  exceptions  varies  little,  and 
the  mine.  The  average  width  of  being  drawn  from  incompleted  similar  grades  of  ore  may  be  ex- 
sill  is  35.6  feet,  which  is  about  18  shrinkage  slopes,  large  additional  ported  below.  If  sorting  tests  show- 
feet  wider  tlian  development  indicat-  tonnages  will  have  to  be  broken  and  that  the  ores  ran  be  profitably 
fcu.  The  extra  wMth  has  averaged  left  in  slopes  in  nearby  current  treated  after  sorting,  development  at 
$3.00  per  ton,  which  is  too  low,  and  operations  over  and  above  the  ton-  depth,  to  at  least  1,500  feet,  should 
it  is  admitted  that  sill  development  nage  which  can  be  drawn  for  mill-  be  started  from  the  ea.stern  exten- 


It  is'stated  that  this  is  the  deepest  I'e  wasting  its  ore  reserves  by  min-  Ujes  at'the  lower  oil-bearing  zone\  now  h®®  heon  carried  too  wide,  with  con-  ing.  The  cost  of  this  and  also  for  sion  of  the  body  from  the  1,000-foot 
mmercial  Conner  orehodv  so  far  ing  them  now.  This  same  ore  will  qq  qqq  ^qq  jpg,  sequent  too  much  dilution.  This  is  other  improvements  inrluding  a  sort- |  level. 


summer  he  definitely  refused  to  con-  reported,  being  nearly  200  feet  below  be  worth  much  more  to  the  company  i  f  'There  is  already  a  corrected  by  starting  the  ing  plant,  if  sorting  be  successful.  “It  is  our  opinion  that  the  physical 

slder  offers  to  purchase  all  or  any  previous  ore  bodies.  We  are  told,  when  metal  quotations  improve.  ]  pjpg  jjj^g  constructed  in  the  San  Jon-  shrinkage  slopes  above  the  still  nar-  will  he  appreciable,  for  which  funds  condition  of  toe  mining  and  milling 


part  of  his  holdings  at  around  cur-  however,  that  gold  had  been  located  Copper  fell  from  its  year 


quin  valley,  connecting  up  with  the  I  row-er. 


dropping  iiangingwall  should  he  provided. 


equipment,  which  has  a  capacity  of 


rent  levels,  because  he  believed  that  to  depth  by  diamond  drilling  on  the  cant  quotation  about  Ihe  lime  Amu- !  gity  of  Sa'n  Francisco,  making  the  margins  which  proved  unpromising  “The  tonnage  of  rainable  reserves  over  500  tons  per  day.  Is  conducive 

I  the  expansion  program  now  proceed-  1,500  foot  level,  let  first  came  into  production  and,  |  niarketing  of  the  gas  easy,  if  direc-  on  sill  development.  It  is  antici-  opened  up  by  Ihe  above  2,592  feet  of  to  efficient  and  low  cost  operation." 

ling  promised  earnings  for  the  com-  The  report  continues  to  state  that  therefore,  ihe  company  did  not  ve-  tors  derate  to  consider  this  at  an  pated  that  grade  will  improve  in  pro-  development  and  mining  lo  dale  can-  The  annual  meeting  has  been  call- 

\pany  much  in  excess  of  any  that  a  new-  fluxing  ore  body  has  also  been  ceive  the  benefit  of  high  metal  early  date.  Nordon  holds  2,000  acres  portion  as  mill  feed  is  derived  from  not  he  stated  owing  to  the  irregular  ed  for  Monday  October  20th,  at  the 

lhave  been  made  to  date.  located.  prices.  This  was  unfortunate  in-  on  this  structure.  Mhese  shrinkage  slopes,  instead  of  discontinuous  nature  of  the  ore  oc- 1  King  Edward  Hotel,  Toronto. 


these  shrinkage  slopes,  instead  of  discontinuous  nature  of  the  ore  oc- 1  King  Edward  Hotel,  Toronto. 
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EAST  CREST  2A  I  ... 

DAILY  OUTPUT  » 

700  BARRELS, : 

A*  Adjustments  on  Separators! 

Perfected  Well  Will 

Improve.  ^ 

- ito 

WORK  ON  EQUALIZATION 

.  With  adjustraenus  still  being  made  I 

on  L'ast  (  rest  2A  well,  which  has 
not  had  a  full  day  s  recovery  on  the 
two  separators,  the  production  is  be¬ 
tween  fioO  and  700  barrels,  and  it  „q 
is  known  that  a  lot  ot  gasoline  is 
being  lost  every  day. 

•There  have  been  periods  of  from 
10  to  15  hours  when  the  well  has  i:o 

ttroduced  an  astonishing  amount  of 
gasoline.  ’  said  Major  Harvey  Price,  "O 
managing  director,  "but  we  have  not 
had  to  back  up  on  anything  we. 
have  said  so  far.  and  prefer  to  re- 1  ^ 

frain  from  estimates  until  the  proper 
adjustments  arc  made.  It  will  be 
quite  safe  in  saying  that  the  East 
('rest  Company  is  getting  from  the 
two  wells,  production  of  around  7(>(t 
barrels  per  day,  of  which  at  present 

there  arc  about  50  barrels  coming  . 

from  No.  1  Wc  think  it  will  be  bet-  ,,„.ntion  i.s  drawn 

ter  than  that  when  we  have  pertect,^j^^  index  trend  lines  for  in2S  are  show 
equalization  on  the  separators,  but  of  a  weekiv  ,aver.age  and  hence  do  no 
prefer  to  leave  it  at  that  for  the ,  bottom  of  the  dips  or  the  peak.« 


of  The  Canadian  Stock  Market$ 


DIVIDEND  NOTICES,  ETC  1  DIVIDEND  NOTICES,  ETC  t  DIVIDEND  NOTICES,  ETC 


The  Financial  Times 

WEIGHTED  INDEX 

Of  CANADIAN  tTOOK  MAnxCT* 


SSRSSSSIflHISBIIBKBBS 
""^"iBiIiagagBaiaa 
^BSIBInRS 
BIBIBBBBBiMaiBiaS 
SBBBBH^^nBg 
'^"IBUBBWHBBBS 

_ ^BBBIBI 

^JIHWlSlS 

samsaa 


_ BBBBBIBBI 

IHBBllIBBIBB! 

liiiBBiiBBnBi 


mn 


BBBIBIBIIBBB 

MBjBgBBBBBBKSaS 


i  The  Royal  Bank  of  Canada 

DIVIDEND  No.  173 
i  AND  BONUS  ! 

NOTICtI  is  hereby  given  that  » 
Dividend  of  Three  per  cent 
I  (being  at  the  rate  of  twelve  per  cent  I 
I  per  annum)  upon  the  paid-up  capita)  I 
;  stock  of  this  bank  has  been  declared  ! 

I  for  the  current  quarter,  also  a  bonus  ; 
of  two  per  cent  for  the  year  ending  ' 
November  29,  1930,  and  that  the  | 
same  will  be  payable  at  the  bank  and  i 
Its  branches  on  and  after  Monday,  i 
the  first  day  of  December  next, 
to  shareholders  of  record  at  the  close 
of  business  on  the  31st  day  of  October,  j 
By  order  of  the  Board.  i 

M.  W.  WILSON.  { 

General  Manager  i 
Montreal,  Que.,  October  14.  1930 


DIVIDEND  NOTICE. 

The  Canadian  Converters 
Company,  Limited 

A  Dividend  of  One  and  one 


UNDER  THE  MANAGEMENT  OP 
PgwgR  r.ORPORATION  or  PiANADA 
"  — - ~LiMiTaj»  . . .  ^ 


Common 
Dividend 
No.  22 


SOUTHERN 

CANADA 

POWER  COMPANY 

LIMITED 


Canadian  Celanese  Limited 

I  Notice  is  hereby  given  that  the 
I  Board  of  Directors  of  this  Company 
I  has  this  day  declared  a  dividend  of 
three  and  one-half  per  cent. 
on  the  seven  per  cent.  Cumulative 
Participating  Preferred  stock,  pay¬ 
able  December  31st.  1930.  to  the 


DIVIDEND  of  Twenty-Five  Cent,  r25c)  I  holders  of  said  stock  of  rccord  on 


per  share,  being  at  the  rate  of  f  1.00  per  [  hookS 


the  Company  at  the 


annum,  on  the  NO  PAR  VALUE  COMMON  j  ,  .  hnvlTioea  necomher  l.ilh 

STOCK  OF  SOUTHERN  CANADA  POWER  ,  elose  Of  business  Dceemocr  iotii, 

COMPANY,  LIMITED,  ha,  been  declared  for  1930. 
the  three  months  ending  October  31st,  1930,  pay* 


i  able  Novrmber  IStb,  1930,  to  sharsboldera  of 
j  record  (Xtober  31st,  1930. 

I  By  order  of  the  Board, 

L.  C.  HASKELL. 

<  Secretary. 

I  Montreal,  September  26th,  1930. 


TtieCanidianBankafCoiniiitrce 


LEE  CADIEX. 

Secretary. 


October  6th.  1930. 


Blue  Ribbon  Corporation 


VOTICE  is  hereby  given  that  a 
dividend  of  eighty-one  and  one-quar 
nri'inievn  xn  ir-t  ter  cents  (SlUo)  per  share  on  th 

nTllliKAU  .XM.  Cumulative  Convertible  Ue 

-  deemable  Preferred  Shares  of  the  pa 

Notice  is  hereby  grlvcn  that  a  dlvl-  value  of  $50.  each  in  the  rapital  stoc^ 
■nH  nf  Three  ner  cent  uoon  the  "f  I’-'t'e  Ribbon  ('’oi  poration  Limited. 
:nd  of  Three  pei  cent,  upon  ine  quarter  ending  October  .list. 


dend  of  Three  per  cent,  upon 


paid-up  Capital  Stocjjc  of  this  Banlt  1930,  has  been  declared  payable  on 
has  been  declared  for  the  quarter  ^nd  after  November  1st.  19.10.  to 
ending  30th  November,  19,30.  together  shareholders  of  record  on  October 
w'ith  a  bonu.,  of  one  per  cenT..  and  15th,  1930.  The  transfer  books  will 


In  the  above  chart  attention  i.s  drawn  to  the  fact  that  Stock  Exchange  in  1929  was  l.)2  recorded  in  yiarch  and  a 


1929  are  showi 


in  November. 


present.  ■  it  is  pointed  out  that  tlic  daily  hig 

Oil  men  ■who  have  visited  the  well  —  . .  . 

and  had  a  chance  to  .see  the  amount  nfifi  1  SII\  1\ 

of  ga.soline  which  the  well  was  pro-  VL  I4  l/AMI|  I  III  M 
during  and  the  amount  that  wasiDliLl  ll/llll/  UvDl/ 
evidently  going  into  the  flame,  arc  AIITniTT  IT  HF  1 1 

generally  of  the  opinion  that  when.  I|l|ip|ll  A  I  Ph  A  ■ 

the  well  is  on  full  recovery,  it  will!  W  1 1  W*  il  A  1  liillA  I 

be  close  to  giving  1.000  barrels  of  fkFPI  IMF  nFiinflTF 

naphtha,  though  the  company  offi-  [jjHI  KH  n||l|[yij  | 

rials  are  not  making  any  predietions.  .  u  aagsivkiix*. 

In  their  efforts  to  handle  the  Ire-,  — - -  1 

mendotis  flow  of  naphtha-laden  gas  Total  Production  Has  Totalled  5 1 

the  eompany  is  still  working  towards  BilKon _ Now  Half  i 

equalization  of  the  flow-  through  the  F  k  »  #1  ! 

two  separators.  Up  to  the  present  ■  nxnausiec  , 

this  has  not  been  perfected,  and  if  _ _ _ _ _ _  ! 

after  a  few  more  e.xperiments  this  REISOURCEIS  DELIMITED 

cannot  he  arrived  at  a  third  will  be  -  ; 

hooked  on  to  lake  rare  of  the  ga.so-  Toponfo  Rnrenu  The  I'InnnrInI  Time,  i 


treme  lii.ttom  of  the  dips  or  the  pcak.s  of  the  upward  81  in  Novoiiiber.  The  Standard  .Stock  and  Mining 
•ings.  cltange  high  of  133  was  noted  ip  F'cbruary  and  a  lo 

It  is  pointed  out  that  tlic  daily  high  on  the  Montreal  1  ST  during  December. 


ember.  In  the  .same  period  Toronto  :  •  ''  ’  *“ 

igii  was  159  in  March  and  a  low  of  of  record,  at  the  close 
The  Standard  .Stock  and  Mining  Ex-  |  October  31st,  1930. 
t  was  noted  in  F'ebruary  and  a  low  of  I  ,  n  j 

r-r.  By  order  of  the  Board. 


quarter  per  cent.,  (1V4%)  has  been  I  "’Bh  a  bonu.t  of  one  per  cent.,  and  15th,  19,30.  The  transfer  books  will 
declared  on  the  C  apital  Stock  of  this  I  Payable  at  the  "'’t  be  closed.  ONTARIO 

t'nmnnnv  for  the  nn-irter  onrlin<T  '  Bank  and  its  Rranches  on  and  after  “J/  .  i  ’  ’ 

’  e,  '  .c.o.f  „  Monday.  l.st  December  next,  to  share-  thi-s  10th  day  of  October.  1930. 

I  Octobei  olst,  Ifuo.  patablc  on  No-  „f  record  at  the  close  of  busi-  J-  C.  J.\MIESON 

!  vemher  1930.  to  Shareholders  „„  ,he  31st  day  of  October.  19.30.  _ Secretary-Treasurer 

of  record,  at  the  close  of  business,  ,  xhe  Transfer  Books  wilt  not  be  cloced. 

“tv"!.?';  Bycrd„.,«,B..rd.  Qoiiiinion '  Scottisli  Investiiients 


BIDGOOD  TO  ASK 
UUiruiAlTtAK  I  RATIFICATION  OF 
DECLINE  PENDING:  CAPITAL  CHANGE 

-  I  - -  -  for  the  quarter  ending  September 

Total  Production  Has  Totalled  5 1  Seek  to  Alter  Stock  From  $6,-1  30th,  1930.  pa.vable  .\ovem.her  1st. 
BilKon  —  Now  Half  I  000,000  ($1)  Par)  to  3,-  1^30.  to  shareholders  of  record  at 

Exhausted  i  500,000  Shares  N.P.V. 


I  EASTERN  DAIRIES  UNITED  Montreal.  October  loth,  1930.  I  Toronto,  intb  nctober,  1930.  NOTICE. 

;  Notice  is  hereby  given  that  th 

- -  '  '  '  II  ,1  n  1  n  'Directors  of  the  Doniinion-Scottish 

DIVIDED  xoTicE.  DIVIDEND  NO.  297.  HamiltoD  Bfidge  CompaDv  j  !n"t';i';ir  dilid'c'ii",]‘‘o^n"  {‘h"r5^^'^''u’m1.f; 

Notice  is  hereby  given  that  a  divi-  -  «.  ^  ^  tivo  RedeemAbl'e  Preference  Stor 

fiend  of  twenty-five  cents  per  share  If  ll*  p  l*j  .  j  p  1 J '  ®  (par  value  $5o)  of  the  Company  ai 

has  been  declared  on  the  fommon  !  Hollmger  lOnSOlldated  GoW  k^art^r'^en'ding^hrs^srt;" oher:''i93' 

Stock  of  I'eastern  Dairies,  Biinited,  >  Ril*  I  *  *4  J  PRBKiORnKO  htock  dm’IDKND  a  ip^vahl^  on  th^  1st  November,  I930.#i 

for  the  quarter  ending  Septemlier !  IHinfiS*  Linillfiu  '  common  stock  dimijknd.  i  shareholder?  of  record  at  th^  rloj»r 

30th,  1930.  pa.vable  .\ovem,her  1st.  I  ,  -  business  on  the  20th  day  of  October 

1930.  ^  to  shareholders  of  record  ;U  !  a  dividend  of  1%  on  the  outstand- ;  dcnd^M  i'‘“5  -sT  ba.s'^bTen  d^cia''rcd';n  ‘ By  order  of  the  Board, 
the  Ciose  of  business  October  loth.  jng  Capital  .Stock  of  the  Company  jiho  outstandiiis?  cumc'cative  C.  R.  ALnfc:RSON. 

1930.  I  has  been  declared  pavabJe  on  the  i  of  Ham-  Assistant-Secretar?. 

By  order  of  the  Board.  4th  day  of  November.  I'oso.  on  which  !  InVa^tcr'  ' ending  T.qrbVr''‘,"]M':'’  i9^^C ^''ctober,  1930, 

E.  W.  KING.  ,  date  eheques  will  be  mailed  to  ^  payable  the  i.-^t  day  of  Nf.vcmh*r.  lanni  j  t - - -  -  — ' — 

Secreiart  shareholders  of  record  at  the  close  to  Sharoiioidcr.-.  of  record  a. »  at  »b.-jr  .  Iimitarl 

Montreal,  r.Q..  October  7th.  I9.3o;  !  "•  21st  day  of  Onto- taSlem  1  liealreS  Limited 

.Mso  that  a  dividend  of  5flc  per 

i  DATED  the  14th  dav  of  October  share  has  been  decl.ared  on  the  out-  DIVIDEND  NOTICE, 

imn  ‘  standing  COMMO.N  .NO  PAR  VAEfE 

Amulet  lemporarily  „  r,r,  .STCJUK  of  Hamilton  Bridge  ('ompany. 

^iicixonrle  OriAratinma  *'  j  I.iniitcd.  for  quarter  ending  Ociober  1  Notice  la  hereby  given  that  a  dIvi 

kJU»penus  vyperaiions  Assistant-Treasurer.  31st,  1930.  payable  the  l.st  day  offend  of  Fifty  Cents  (30c)  a  share  on 

-  I  ‘  Novemher.  19.30.  f.i  Shareholders  of :  the  Issued  Common  Stork  of  the  Com- 

It  was  announced  hv  the  officials  .  V  ‘’U  I  pany  has  been  declared,  payahle  on 

,  .  .  1  *1,  »  !  I  slopes.  The  mine  will  he  kept  pump- i  Ihe  22nd  day  of  Octohei,  1930.  !  December  1st.  1930.  to  shareholder 


THOS.  M.  BARRINGTON.  F.C.I.S. 

Secretary-Treasurer. 
5Iontrcal.  October  10th,  1930. 


I  Bank  and  its  Branches  on  and  after 
j  Monday,  1st  December  next,  to  share- 
i  holders  of  record  at  the  close  of  busi- 
1  ne.ss  on  the  31st  day  of  October,  19.30. 
The  Transfer  Books  will  not  be  cloced. 
By  Order  of  the  Board, 

S.  H.  LOGAN, 

General  Manager. 

Toronto.  Kith  October,  1930. 


DIVIDEND  \0.  297.  | 

Hoilinger  Consolidated  Gold 
Mines,  Limited 


Hamilton  Bridge  Company 


shareholders  of  record  at 


RESOURCES  DELIMITED 


line  which  is  now-  bring  .shot  into  Toronto.— The  Rand  GolA  ( 'amp  is  ,  '  ofonio.—  .Aoticc.s  caiiin^  a  special 

the  4-  ...  general  meeting  of  shareholders  of 

vior,  n..*  honn  c  nartinin  ,  veaTs  o.d  and  rorcupine  and  Kirk-|th'p  Bidgood  ('onsolidaled  .Mines  Ltd., 
I  hprp  hss  pnt  b0pri  3.  pArticiP  ot  .  i,,_  j  »  .  in  »  j  i  «•  /\  .  i_  np.i.  .  .  i_ 

trouble  through  freezing  so  far.  and  ''  October  35th  at  loronto.  have 

this  is  believed  to  he  due  to  the  (^poetivel.v.  The  Rand  is  at  the  peak  j  ® 

icnn,v.  hnin^  of  nrnHncti^n  n,.,.-  <0  ''^Ofy  a  hy-law  calling  for 


MEET  OCTOBER  25TH 

-  .  -  i  E.  W.  KING. 

Toronto  Bureiiv  The  Fliinnriiil  Time*  ^  Secretarj'. 

Toronin.— Notices  calling  a  ispecial  >  Montreal.  r.Q..  October  7th.  1930, 


this  i.s  believed  to  he  due  to  the  f'Pecnvej.'.  i  ne  itann  is  at  the  peak 

icon  IK  pressure  which  is  being  of  production  "'uv  having  produced  j  ;‘^"Y7pdnetion'of^h^^^ 

m^ntained  i  slightlv  oror  $.>  ooo.noo  000  in  Pn W  jj.^,  p^,.)  to 

The  we  l  wa.s  filled  by  the  eon-  and  having  that  mueh  more  g<dd  ,  opo.ooo  no  par  share.s  and  to  then 

traeting  firm  of  Boiler.  Sherman  &  eonlent  in  ore  definitely  in  sight. 


Amulet  Temporarily 

Suspends  Operations 


'  It  was  announced  hy  the  officials 
I  of  Amulet  Mines  this  week  that  min¬ 


ed  nut  and  the  plant  kept  in  read!-  i 


Boiler,  and  there  are  manv  words  of  I  .Ncvertheles.s,  if  is  elainied  hv  com- !  iHvh.L^'fho'  i operations  had  been  suspended  ■  ness  for  immediate  resumption  of 

- f -  „ii  - -  . .  . . . v. -  I f'"-'  Si'mgtne  tnmpanv  some  '  the  price  of  copper  and  zinc  :  operations. 


appreciation  from  nil  operators  of  potent  engineers  that  within  the  1  VWpq  oon  "sha'res"  availVi'bi'e  Tt^Whirn- ' 

the  efficient  manner  in  which  theinear  future,  probably  within  the|4ing  A  further *bv-!aw-  authorizin"^ ' 
well  was  brought  in,  considering  the  next  two  years,  output  will  begin  tOjf;;,|Yof  a  portion  of  the  stock  thud 
heavy  pressure  that  had  to  he  eon-  decline.  M’hile  huge  ore  resources  I  .secured  will  he  presented  to  the  vote 
tended  with.  are  still  left  in  a  number  of  the  .'of  holders. 

—  mines,  at  many  properties  physical  j  jq  ^  statement  calling  the  meeting 

rAIFAMDninPF  TA  ••'fe  approaching  e.xhaus-  president  Leo  Erenhoiis  recalls  that  > 

rALLIInlnKlllllh.  Ill  ""f'-itowards  the  latter  part  of  the  pa.M  , 

X  nuwill/lllVULl  IV  hered  with  those  that  are  to-day  >  w  inter  the  eotnpanv's  funds  becaine 

Ull^F  PAAn  FIJAII/,  'he  list  of  producers.  I  exhausted  and  as  the  financial  sit-' 

IflnKIj  UlflfLI  vllvif  ultimate  resources  of  Band ,  nation  and  other  circumstances  made 

,  mines  have  been  pretty  well  delini-!the  sale  of  shares  impossible,  work 
.  '  ited.  i  was  suspended  on  the  I’Sfh  February. ! 

Operations  Carried  On  Efn-  Rand's  greatest  mine.  Gov- 1  It  i.s  with  a  view  to  enabling! 

ciently — Smelter  Working  ernment  Gold,  is  earning  profits  this  recommence  operations  i 

PAnarilv  '  ><'(•''  o'  'he  rate  of  $13.5S8.nii0  per  ft  an  early  date  that  the  by-laws  loj 

_  annum,  while  profits  of  the  New  |  submitted  at  the  meeting  were  | 

I'l.-  VI .. n ....■ai  .Ti.....  Modder f ou t cl n .  the  second  g  reatc.sf,  I  Phinnod.  ,  j 

Toronto  nurenu  The  FInnncInl  Time  running  -rt  thc  r-ite  of  $10197-;  conclusion  .Mr.  Erenbous  States:  ' 

Toronto.-- The  quarterly  report  of  running  a.t  me  rare  or  •'  ..t.hnrehr.iHors  havo  boon  ..H.-tcca  ' 

Falconbridee  Nickel  Mine  for  the  "00  and  Crown  Mines,  which  ranks  ‘’O'lfePd. 

I  air  nonage  .xicKei  -Mine  tor  tne  ..urninir  n-ofifs  at  the  nte  developments.! 

three  months  penod  is  now  hejng  4^^'!  "'’‘®|and  the  directors  very  much  regret 

prepared  and  should  be  made  public  :  of  ?a.l. 1.000.  dif^posal  of  the 

in  the  near  future.  It  is  under-  With  respect  to  the  volume  of  ore  company,  which  has  been  expended 
.sKind  the  statement  will  make  good  i  reserves  Government  Gold  property  at  ail  times  with  the  greatest  rare 
reading.  Operations  at  the  mine  leads  with  a  total  of  10,876,000  tons,  ha.s  not  proved  sufficient  for  the  de¬ 
bate  been  carried  out  efficiently  •  estimated  at  something  over  $75.-  vclopment  of  the  company’s  proper- 

and  the  shut-down  necessitated  by  |  OOO.OOO  in  value.  Crown  Mines  ranks  ties.  They  feel,  however,  that  the 

the  flood  conditions  which  prevailed  !  second,  with  10.841.000  tons  of  ore.  prospects  of  success  still  exist  and 

during  one  section  of  the  quarter  valued  at  close  to  .$60,000,000.  New  if  the  scheme  of  reconstruction  is 

.'ind  which  shut  off  the  mine's  power  iModderfontciii  comes  next  with  8,-  carried  through,  and  the  company 
stiitply  for  a  short  time,  will  be  757,000  tons  valued  at  close  to  $60,- 1  ran  obtain  new  working  capital,  the 
shown  not  io  have  hampered  opera- •  OOO, 000  tons.  Reserves  of  the  other  future  should  prove  interesting.’’  ! 

lions  unduly.  The  smelter  has  been  |  28  producing  mines  fall  away  rapid-:  j 

operating  well  over  capacity  and  in  |  ly.  six  of  them  having  between  2,- j  ii/i  i  j  ' 

Lite  weeks  has  been  treating  well  '  poo. 000  and  3,900.000  tons  and  12  „f  Oiaiemem^ 

over  300  tons  of  ore  Por.them  less  than  2,000,000  tons.  i  Ready  Within  Week 

While  the  ore  reserves  of  the  31  -  i 

1  ait-."*  v.o*'  P’’”''"'’®'"”  ''''‘‘I  about  94.000,000  tons,  i  ''ho  regular  quarterly  statement 


near  future,  probably  within  ihelTi^V^  A  further  hv  law-  D  ^v'as  decided  that  it  would  be: - -  --  - - 

next  two  years,  output  will  begin  to  I  of  .  nnrtinn  .C  the  s  nrU-  thi,®  a  few  days  until  the  more  to  the  interests  of  the  company!  higher  levels  than  to  sacrifice  at  the 

decline.  tVhile  huge  ore  resources  i  secured  will  be  presented  to  the  vote  "le  i conserve  the  ore  resources  for  ;  prevailing  low  prices  of  metals, 

are  still  left  in  a  number  of  the  .'of  holders.  — — — »ii— — — 


By  Order  of  the  Board. 

F.  G.  WTLPON. 

Secretary. 


j  of  record  October  31.st.  1930. 

By  order  of  the  Board. 

I  N.  G.  BARROW, 

■  Secretary. 

:  Dated  at  Toronto  this  13th  day  of 
i  October,  19,30. 


FALCONBRIDGE  TO 
MAKE  GOOD  SHOW 

Operations  Carried  On  Effi- 
.  ciently — Smelter  Working 
Over  Capacity 

Toronto  Bur^nu  Tho  Financial  Time- 


thrrr  months  period  is  now  being! 

lireTMTCd  and  should  he  made  imhlic  ;  $3,131,000. 

in  the  near  future.  It  is  under-  With  respe 


ACKCzROUND 


The  regular  quarterly  statement 


addition  to  the  smel  ter  IS  up  to  sche- .  $7p(,  poo.OOO,  in- 4'f  -'Iclntyre-Porcupine  .Mines  for  the 

diile  and  the  foundations  (>'4,,  dicated  ore  that  has  not  yet  been  de- ;  ihree  months  period  ended  Septem- 

all  completed.  TJ'*®  unit  will  mtt  yg]qpg(j  ^ims  into  much  larger  fig-  her  301  h  will  be  relea.sed  within  four 

be  able  to  come  into  operation  until  five  days.  The  Financial  Times  is 

a  further  PO"^’’  ‘f,, ‘"‘“1!  The  Rand  Mine  with  the  longest  advised  officially.  Operations  at  the 

able,  until  next  jjfg  Springs  Mine,  with;  mine  are  proceeding  to  schedule  and 

year,  so  the  work  here  is  not  being  ■  ^  ,,  years,  while  five  mines!  there  is  nothing  particularly  new  lo 

pushed  unduD.  The  refinery  in ;  vears  ahead  of  them,  [fc-port.  Mill  eonstnietion  is  well  up 

Norway  is  understood  to  be  func- ,  ^3  35  seven  !  to  schedule.  The  foundations  are  'ali 

fionmg  smoothl.v  and  the  refine  ;  jg^^.  years,  rang- :  in  and  steel  work  on  the  shops  and 

product  has  miw  been  on  the  niar-,.j,„  years.  I  storehouses  is  underway.  Steel- 

ket  for  several  weeks,  r^is  f^fj"’.  New  States  Mines  which  have  been  ;  work  on  the  new  mill  building  will 

a  ^  und  remains  a  large  producer,  will  start,  about  the  middle  of  the  month, 

conbndge  niatte  and  the  alance  o  exhausted  in  4  years;  Meyer  and  i  If  no  hitch  occurs  in  the  program, 
customs  material.  Mining  work  at .  ^  pj^gg  (Jqwii  next  year;  the  flotation  section  of  the  new  plant 

the  property  IS  meeting  vuth  favor-  5  VVithwa- 1  should  come  into  operation  hy 

•  K  fn.o/a  ^'ersrand  Deep  is  almost  exhausted,  next  April, 

pockets  have  been  encountered  in  Witwatersrand  Gold.  New  | - 

“"-'Septemb..  GoW  Output 

’■  - I  Ontario  Mine,  Higher, 

h&s  now  been  started  on  the  500  il^irAFAorAc  i  ^  _ 

la.  ExOSl  V^resi  /werages  Toronto  Barcao  The  Flnaaclal  Tlme»  I 

foot  horizon.  The  station  at:  n  i  fn  •!  i  m  I 

this  level  is  now  being  cut.  The  bulk  ,  416  Barrels  Daily  :  ,  Toronto  —  The  cumulative  month- 1 


have  1(>  to  25  years  and  seven  4°  schedule.  The  foundations  are  'alii 
have  less  than  in  years,  rang-:  in  and  steel  work  on  the  shops  and  I 
ing  down  to  less  than  two  years.  1  storehouses  is  underway.  Steel- 


ei  lor  several  weeks.  ‘“‘S’  ‘Y,,  ,  ,  New  States  Mines  which  have  been  ;  work  on  the  new  mill  building  will 
ry  IS  being  run  almost  J(),r  on  a-,  remains  a  large  producer,  will  start  about  ihe  middle  of  the  month, 
onbndge  matte  and  Ihe  balance  on  .  Mover  unri  If  no  hitch  neers  in  the  r,rer.r,„. 


this  level  is  now  being  cut.  The  bulk 
of  Falconbridge’s  ore  reserves  are 
contained  in  one  large  "bulge”  be- 


'  Calgary. 


East  Crest  No.  2A  has 


tween  500  feet  and  the  surface.  The !  produced  an  average  of  416  barrels 
ore  grows  narrower  as  depth  is;  daily  in  the  first  three  days  of  its 


I  September  Gold  Output 
I  Ontario  Mines  Higher  | 

I  Toronto  Bareao  The  FInaaclal  Timet  j 

Toronto.  —  The  cumulative  month- 1 
j  ly  production  from  the  gold  mines  pf ! 
the  province  to  the  end  of  September, 

I  as  reported  to  the  Ontario  Depart- 1 
jnient  of  Mines  -was  $1,486,626  above 


<iir  B.uwo  1101...Y.VI  uaiiy  in  me  iirsi  mree  uays  oi  us  tkg  correi^nonriinp-  ner 

reached,  as  indicated  by  diamond  ,  production  career.  It  was  revealed  re-  Kd  of  man.  On  the  other  hind  ton- 


drilling  carried  out  to  date,  but  the  '  cenlly 
company  has  almost  6.000,000  tons  |  Har 
proven  at  the  shallow  horizons.  ■  tor.  si 


nage  milled  was  188,849  tons 


I  “  than  during  the  first  nine  months  of 

tor  stated  that  to  adequate^  cope  ^jg  previous  year. 

W,  .  .  •  o  •  A  I  r“'v  Septemlwr  producing  gold 

Noranda  Officials  Reticent  ,  installed  immediately.  p,ingg  gf  Ontario,  in  order  of  output 

About  Dividend  Policy  i  Sm  ba  reK Porcupine;  HolHn: 
^  i^ooui  iyiviuena  ruiicy  4. oOO  barrels.  ,  *  .  .  ger.  McIntyre.  Vipond,  Conlaurum 

Rouv-n.-4^omment  is  heard  as  to  Opera^rs  expected  to  start  rigging  Porcupine  United  Kirk- 

whether  Noranda  Mines  will  under- 1  a  second  separator,  uv  ensure  full  re-  Teck-Hughes. 


ger;  Northwestern  Ontario,  Howey 
(Red  Lake). 


Important  Ore  Finds 

Kirkland  Lake.— New  ore  develop- 


Rouv-n.-4^omment  is  heard  as  toj  Operators  expected  to  start  rigging  Porcupine  United  Kirk- 

w-hether  Noranda  Mines  will  under- 1  a  second  separator,  uv  ensure  full  re-  land  Lake,  Iriike  Shore.  Teck-Hughes 
take  a  further  change  in  dividend  1  covery  from  the  gas  flow-,  which  is  wrisrht  Harereavea  Svivanite  wirh’ 
distribution  before  the  next  pay-4ho''ght  to  have  increased  since  it  Lake  Gold  and  Barrv  HolHn* 

ment  falls  due.  The  earnings  for  was  measuretl  at  18,500,000  to  19,000,-  Northwestern  OntariJ  Howey 

1930  appear  to  have  been  about  ade-  009  cubic  feet.  (Red  Lake).  ^ 

quate  for  the  (iurrent  rate  of  50  Production  is  being  delivered  to  _ ,/ 

cents  per  share  quarterly,  but  this  'he  Regal  Oil  and  Refining  company.  _  .  •»  »*  i  »» 

was  rendered  possible  only  because  '''he  product  tested  71  degrees  dylvaillte  Makes  Ncw 
of  the  high  price  of  copper  which  Beume  gravity,  said  Mr.  Price,  though  Imoorlant  Or^  Finfis 

prevailed  in  the  earlier  months  of  •‘’.'■sh'  variation  might  be  expected  in  vre  rinus 

the  veMi-  'his  during  the  initial  production  ,  "7 

There  are  interests  elose  to  No-  Kirkland  Lake.-New  ore  develop- 

J  '  u  '  II*  *  As  the  coiiiitancv  of  the  nerforni-  ^^ots,  beRring^  ear-niarks  of  import- 

golld^advlintage  The  view  advanced  'D’eatf''  significance  to  the  southern  Sj-lvanite  Gold  Mine.  Confirmation 
iv!  inatenri  nf  rinu  ne  iinnn  in  1’“'’'  Turner  Valley.  While  uni-  rumors  to  this  effect,  which  have 
come  to  tho  extent  of’nfarlv  $4-  '0™"^  o'  naphtha  recovery  cannot  been  heard  for  a  couple  of  days,  was 
'lie  non  nnr.i.-,iiv  thio  ,nniH  I’n  nm’  bc  Obtained  In  .Toy  006  portioH  of  thc  obtained  from  tesponsible  sources. 
uOO.OOO  annually  this  could  be  em-  kouthern  end!  in  the  light  'I'he  new  ore  occurs  at  the  400  ft. 

ployed  f^  a  time  in  expan-  le.^.g,  crosscutting  in  an  area  about 

sion  of  mines  a.j]  .muests.  Tbe  yj^yj^nd  wells,  appears  to  produce  a  000  feet  north  of  Ko.  2  shaft  en- 
erection  of  equipnieii.  with  which  to  g^^  q„  the  other  hand  there  countered  two  veins,  one  vein  where 

recover  material  now  fcoing  to  w.ts.c  experts  who  theorize  that  no  Intersected  averaging  $12  per  ton 
kkk  "  *  ff '■cgional  condition  will  he  found  in  across  a  width  of  feet  and  the 

sibly  $250,000.  This  wa.s  officia  'y  an-  j-jgjj  gf  ,jjg  complicated  nature  ot  other  $7  per  ton  across  six  feet. 
nounce(l  recently  and  is  receded  q.^^ner  Valley.  Drifting  has  been  started  cast  and 


The  success  or  failure  of  a  financial  newspaper 
in  the  achievement  of  its  purpose  is  frequently 
judged  by  the  background  against  which  it  is 
presented. 

For  almost  twenty  years  The  Financial  Times 
has  contributed  to  the  Canadian  investing  public  a 
constructive,  unemotional  service  in  their  behalf, 
based  on  the  belief  that  the  confidence  of  capital 
is  essential  to  the  stability  of  finance,  the  prosperity 
of  industry  and  the  development  and  expansion  of 
Canadian  resources.  The  following  are  a  few  of  the 
services  providing  the  background  of  The  Financial 
Times  to-day. 

Investment  Service 

Weekly,  through  the  columns  of  The  Financial  Times,  and  by  direct  service  !f 
desired,  the  investor  is  given  sound  information  and  advice  on  all  listed  secU' 
rities.  Subscribers  are  welcome  to  write  us  at  any  time  about  their  invest* 
ment  problems. 

Industry 

Information  bearing  on  the  activity,  development  and  outlook  of  industry  in 
all  its  various  branches,  is  well  represented  in  the  industrial  pages  and  fa  a  fea-  . 
ture  of  the  service  of  The  Financial  Times. 

Mining 

The  Financial  Times  instituted  its  service  for  the  mining  field  in  the  halcyon 
days  of  the  Cobalt  boom.  Since  that  time,  an  enviable  position  has  been 
achieved  through  consistent,  sane  attention  to  the  needs  of  the  Canadian  min¬ 
ing  investor. 

Business  Outlook 

Regularly  the  current  business  outlook  is  presented  in  attractive  form  based 
upon  the  vital  statistics  of  the  nation,  as  well  as  the  general  trends  of  fin¬ 
ance,  industry  and  commerce. 

Banking  and  Insurance 

Experts  on  economics  and  finance  prepare  each  week  the  sections  devoted  to 
the  current  study  of  banking  and  insurance.  The  advertisements  alone  in 
these  sections  are  indicative  of  the  editorial  service  directed  towards  these 
two  divisions  of  business.  _ _ _ 


I 


nouncea  recenuy  aim  i.,  lega  Drifting  has  been  started  cast  and' 

as  an  important  step.  A  lurtnei  with  its  400.barrel  production  on  west  on  both  veins,  with  all  four 
important  matter  is  inci cased  de-  i;)  000400  cubic  feet  of  gas.  East  faces  In  an  excellent  grade  of  ore. 
velopment  at  lower  levels.  (’rest  No.  2A  compares  with  Alay-  Although  still  too  early  to  appraise 

Directors  of  Noranda.  are  reticent  No.  2,  a  short  distance  west,  Its  value,  the  development  is  stated 

theraseWes  as  to  what  course  will  oe  which  recovers  about  225  barrels  to  be  one  of  the  best  that  Sylvanite 
pursued.  from  a  flow  of  14,000,000  cubic  feet,  has  enjoyed. 


MERIT 

The  Financial  Times  is  prepared  to  be  judged  on  its 
merits.  Copies  will  be  mailed  to  those  who  are  not 
subscribers  but  who  are  willing  to  pay  $3.00  when  they 
are  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON. 

The  Financial  Times 

The  Recognized  Authority  on  Canadian  Investments. 

MONTREAL  TORONTO 

Ask  Your  Bank  Manager 


SPECIAL  OFFER 

THE  MONTREAL  FINANriAL  TIMES  PUBLISHINO  Crt 
I.IMITED,  UM., 

651  Craig  St.  West,  Montreal. 

Toil  may  aend  me  The  Financial  Time,.  At  the  end  of  thirty 
day,  yon  may  aend  arronnt  for  $.3.00  for  one  year’e  enbaerip- 
lion,  unleae  advised  to  the  contrary  in  the  meantime. 


Meke  all  Chequee,  Drafts  and  Money  Order,  payable  ta  the 
Company. 

SUBSCRIPTIONS:  In  Canada.  $3.00  a  yearj  $1.75  for  els  month,. 
In  Great  Britain,  IZa.  a  year;  7,.  for  six  month,.  lij  United 
State.  $3.50  •  yeari  $Z.0O  for  elx  month.. 


THE  FINANCIAL  TilviES,  MONTREAL,  OCTOBER  17,  1930 


Systematic  Investment  for  Income 


CHART  OF 
A  SUCCESSFUL 
MONEY  LIFE 


iN'coue  under  the 
55’02  ^Greenshields  Plan 


$4600 


$3402 


1210 


5507 

. O"” 


ThisChart  is  a  Representation  of  what 
IS  considered  to  be  an  Average  Success¬ 
ful  Experience  The  figures  of  friary 
and  Expenses  are  Approximations  Only. 


Independence 
Education 
f  omplefed 
Work  Hopins 


Business 
Apprenticeship 
Should  be 
Concluded  Now 


Real  Earning  In  this  Age 

I’ower  Established  Eamily  Respon 
Marries  sibi'ities  Begin 


Advancing  Living  Comfortable 

Standards  Business 

Education  Costs  Position  now 

Enter-  Established 


Growing  Children  Here  Advanced  Senior  Children 
More  Expensive  Education  Costs  Become  Independent 
Vacations  and  Entei  Slows  up  or 

Travel  follow  Stops  Work. 


In  this  period  In  this  period  In  this  period 

he  invests  $50  monthly  he  invests  $75  monthly  he  invests  $100  monthly 


In  this  period 
be  Uvetts  $150  monthly 


Cofynghi.  rgje,  Creenshiilds  a  Co 


Under  conditions  now  prevailing' 
tiere  is  increasing  interest  in  sys¬ 
tematic  investment  programmes. 
Greenshields  &  Co.,  investment 
bankers,  have  published  a  new 
booklet  on  the  “Greenshields  Plan” 
for  purchasing  securities  out  of  in¬ 
come,  which  has  been  in  operation 
for  many  years.  It  contains  several 
charts  of  unusual  interest,  one  of 
which  is  reproduced  albove.  Wo 
quote  from  the  booklet: 

At  the  back  of  the  minds  of  most 
people  is  the  hope  that  some  day, 
.somehow,  they  will  find  them.selves 
in  easy  financial  circumstances. 

In  this  ambition  they  identify 
themselves  with  others  who  have  al¬ 
ready  realized  that  hope.  They  see 
themselves  in  similar  circumstances, 
free  from  worry  about  the  future, 
with  generous  homes,  leisure  and 
travel,  an  established  position  in 
their  communities— 4n  short,  in  pos¬ 
session  of  the  hundred  and  one 
things  that  a  certain  amount  of 
wealth  can  contribute  to  the  variety, 
richness  and  enjoyment  of  life. 

But  statisticians  show  us  that  out 
of  every  hundred  persons  only  about 
five  manage  to  attain  any  degree  of 
affluence.  and  our  experience 
teaches  that  whether  one  Is  to  gain 

Total  accamalated  at  end  of  period 
at  6 


a  position  in  the  outstanding  minor¬ 
ity  of  five  or  to  remain  among  the 
undistinguished  ninety-five  depends 
entirely  on  one's  self. 

The  will  to  succeed  and  some  plan 
of  sound  investment  just  about  rep¬ 
resent  the  difference  between  the 
two  groups. 

Lurk  may  play  its  part  at  times 
and  some  may  he  so  situated  that 
speculative  enterprise  yields  high 
returns,  but  for  the  great  majority  a 
sound  plan  of  investment  for  income 
is  the  only  means  which  can  be  re¬ 
lied  upon  for  a  satisfactory  realiza¬ 
tion  of  one’s  goal. 

Most  people  are  much  surprised 
when  they  realize  what  systematic 
investment  for  income  can  achieve. 
Money  very  nearly  doubles  itself  in 
fourteen  years  at  57r  and  at  6%  in 
twelve  years.  Speculation  with  its 
promise  of  quick  profits  but  its  all 
too  frequent  disappointments  is,  for 
most,  not  to  be  compared  with  the 
certain  and  substantial  results  of 
consistent  investment  and  reinvest¬ 
ment  in  safe,  income-bearing  securi¬ 
ties.  Consider,  for  instance,  the  ac¬ 
companying  chart  and  the  table, 
which  indicate  the  results  of  invest¬ 
ment  over  a  period  of  years  pf  an 
investor’s  monthly  surplus: 

assBining  rclnrcatment  of  Intereat 
per  cent. 


Amt.  Invest, 
per  month 


at  6% 

6  Tears 

10  Tears 

15  T  ears 

20  Tears 

25  Y^ars 

.50.  .. 

..  $  3,499 

$  8.202 

$  14.  522 

$  23,016 

%  34.431 

inn.  .. 

..  6,998 

16,404 

29.  044 

46.032 

68.863 

200.  .. 

..  13,997 

32.808 

68,  089 

92,064 

137.724 

.300.  .. 

20.996 

49,213 

87.  134 

138.097 

206,587 

400.  .. 

..  27,994 

65,617 

116,  179 

184.129 

275,440 

500.  .. 

..  34.993 

82,021 

146,  223 

230.162 

344,312 

600.  .. 

..  41.992 

98.426 

174,  268 

276.194 

413.174 

700.  .. 

..  48,990 

114.830 

203.  3i,-5 

322  227 

482,037 

son.  .. 

65.989 

131.234 

232.  ,3.58 

besli.sn 

550.800 

900.  .. 

..  62,988 

147,639 

261,  403 

414,292 

610,762 

1000.  .. 

..  69,987 

164,044 

290,  448 

460,325 

688,625 

At  the  end  of  30  years  one  has 
approximately  a  thousand  times  the 
amount  of  the  monthly  Investment. 
In  30  years  there  are  360  months,  so 
that  only  36%  of  the  final  amount 
represents  savings  and  64%  repre¬ 
sents  the  results  of  compound  in¬ 
terest. 

Can  Save  More. 

But  the  investor  who  begins  at  the 
age  of  thirty  when  his  earning  pow¬ 
er  is  established  and  who  has  the 
expectation  of  thirty  years  of  busi¬ 
ness  life  before  him  can  save  more 
during  his  more  productive  years 
than  he  can  at  the  outset,  and  the 
amount  which  he  may  expect  to 
have  on  retirement  from  business 
will  be  very  much  larger  than  the 
result  of  straight  accumulation  of  a 
fixed  amount.  Assuming  that  he 
invests  $50  a  month  for  five  years, 
$75  for  another  five,  $100  for  ten 
years  and  $150  for  the  last  ten,  he 
will  have  at  the  age  of  60  no  less 
a  sum  than  $86,698,  presuming  that 
he  has  been  able  to  secure  the  pro¬ 
per  type  of  investment  on  a  six  per' 
cent,  basis.  The  amount  still 
yielding  him  6%  will  give  him  an  In- 
t:ome  equal  to  what  has  probably 
been  his  maximum  earning  power,  I 
less  savings,  during  his  best  years. 

Contrast  with  that  situation  the 
plight  of  the  great  majority  who 
through  absence  of  planned  invest¬ 
ment,  find  themselves  as  they  grow 
old  with  an  impaired  earning  power 
and  a  necessary  dependence  on 
others. 

The  great  majority  of  fortunes  are 
built  through  saving,  either  the  sav¬ 
ing  of  those  who  enjoy  the  money  or 
the  saving  of  others  who  have  gone 
before. 

While  we  have  illustrated  the  case 
of  a  young  man  who  is  going  to  en- 
ioy  a  comfortable,  if  not  unusual, 
success  the  principle  Involved  and 
the  plant  of  investment  apply  equal¬ 
ly  to  every  situation  where  there  is 
the  desire  to  improve  a  dapital  posi¬ 
tion.  So  long,  in  fact,  as  that  de¬ 
sire  exists  there  is  the  equal  neces¬ 
sity  for  the  setting  apart  and  the 
careful  investment  of  a  fixed  propor¬ 
tion  of  income. 

But  how  are  small  sums  to  be  suc¬ 
cessfully  put  to  work  ?  The  invest¬ 
ment  of  a  thousand  dollars  is  a  sim¬ 
ple  enough  matter  and  no  shrewd 
investor  would  allow  that  sum  to  lie 
idle  long.  But  how  are  smaller 
sums,  the  tens,  the  fifties  and  the 
htindreds.  to  be  placed  on  a  j-ielding 
basis  as  soon  as  they  become  capi¬ 
tal  ? 

The  Greenshields  Plan  of  invest¬ 
ing  out  of  income  has  successfully 
supplied  the  answer  over  a.  long  per¬ 
iod  of  years. 

All  good  bonds  and  such  preferred 
storks  as  we  recommend  and  offer 
to  clients  may  be  bought  under  this 
Plan  in  any  amounts  which  suit  the 
investor’s  convenience.  Payment  is 
called  for  at  the  rate  of  10%  of  par 
value  per  month. 

During  the  period  of  payment  the 
investor  has  full  control  over  the 
security  and  is  at  liberty  to  make 


ears  ZO  Tears  25  Tears  30  Tear.s  vesfnr  se 
522  $  23,016  $  34,431  $  49  772 

044  46.033  68.862  99,514  money 

089  92,064  137,724  199.088  diatCly. 

1.34  138.097  206,587  298,632  vantaee 

179  184,129  275,449  398,176  '^mage 

223  230.162  344,312  497.720  <hey  i 

268  276.194  413.174  597.264  investmei 

31.3  322,227  482,037  696,808  romnlete 

358  368,259  550,899  796.352 

103  414,292  619,762  89.5,897  during  tl 

148  460,325  688,625  995,441  more  im] 

.  . . vides  the 

pajTnents  more  quickly,  if  desired, 

to  pay  up  the  baalnce  owing  at  any  j  ^arrv 
time  or  to  order  the  security  sold  |  program! 
and  to  receive  a  cheque  for  the  bal-  -j-q  "iHj. 
ance  of  account.  While  the  bond  Greci 
or  preferred  stock  is  being  paid  for  against  ; 
all  interest  or  dividends  paid  are  su^ie  tha 
credited  in  full  to  the  account.  March  20 

On  such  sums  as  may  be  still  ow-  i  and  that 
‘ng  to  us  month  by  month  interest '  1  and  Ju 

Date  Particulars 

March  20  Bond  purchase  98  and  acc.  int.  . .  . 

FIr.st  payment . 

26  ‘Interest  . 

April  20  Second  payment . 

25  ‘Interest  . 

May  20  Third  payment . 

25  Interest  . 

June  20  Fourth  payment . 

25  Interest . . . 

July  1  6  months  bond  coupon . 

20  Fifth  payment . 

25  Interest  . 

Aug.  20  .‘■'ixth  payment . 

25  Intere.?t . 

Sept.  20  Seventh  payment . 

25  Interest  . .  . . ' . 

Oct.  20  Elighth  payment . 

25  Interest . . 

Nov.  20  Ninth  payment . 

25  Interest . . 

Dec.  20  Balance  and  Interest . 

‘ — Interest  Is  charged  from  the  25th  to  25th. 
is  for  five  days.  In  April  th<4  $4.46  i.s  made  u 
$891.55  and  5  days  interest  on  $791.55  at 


is  charged  at  the  rate  of  6%.  The 
rules  of  the  Montreal  Stoc’x  Exchange 
and  the  Montreal  Curb  Market,  of 
which  we  are  members,  require  that 
an  interest  rate  fixed  by  the  Stock 
Exchange  be  charged  on  all  debit 
balances  against  securities  listed  on 
those  Exchanges.  This  rate,  there¬ 
fore.  does  not  apply  to  contracts  for 
the  purchase  of  securities  so  listed. 
Since  the  amount  of  this  charge  de¬ 
creases  month  by  month  and  since 
interest  and  dividends  are  credited 
in  full,  a  profit  is  made  by  the  client 
on  interest.  Even  in  the  case  of  a 
,6%  bond  being  purchased  as 
against  a  6%  carrying  charge  the 
difference  in  favor  of  the  client  at 
the  end  of  a,  ten  month  period  is  con¬ 
siderably  in.  excess  of  what  the  same 
monthly  payments  would  have  earn¬ 
ed  in  a  savings  bank  account  at  3%. 

Need  Not  Wait. 

Accordingly  no  individual  who  i: 
already  an  investor,  or  who  plans  io 
become  an  investor  and  build  up  an 
income,  need  wait  until  he  has  a 
substantial  accumulation  of  cash. 
Unlike  other  forms  of  instalment 
bujnng.  instalment  buying  of  secu¬ 
rities  involves  no  additional  cost 
based  on  interest  and  service 
charges.  It  Is  actually  profitable  to 
anticipate  future  income  by  going  in¬ 
to  debt. 

Thus  the  Plan  Is  advantageous 
from  every  standpoint.  The  in¬ 
vestor  secures  the  ability  to  put  bis 
money  to  profitable  work  imme¬ 
diately.  He  Is  enabled  to  take  ad¬ 
vantage  of  investment  opportunities 
as  they  appear  and  to  pay  for  such 
investments  by  easy  stages.  .He  has 
complete  control  over  the  security 
during  the  period  xOf  payment  but, 
more  important  still,  the  Plan  pro¬ 
vides  the  definite  incentive  to  save, 
without  which  few  find  it  possible 
to  carry  out  a  successful  investment 
programme  over  a  period  of  years. 

To  illustrate  the  purchase  under 
the  Greenshields  Plan  of  a  5%  bond 
against  a  6%  carrying  charge,  as¬ 
sume  that  the  bond  is  bought  on 
March  20  at  98  and  accrued  int.ere.=t 
and  that  interest  is  payable  January , 
1  and  July  1. 


Berryllium  Deposits 

Held  Significant 

Toronto,  —  Dr.  T.  L.  Walker,  pro¬ 
fessor  of  mineralogy  at  University  of 
Toronto,  in  an  interview  following 
his  return  from  a  trip  of  inspection 
of  the  property  of  Winnipeg  Rivei 
Mine  Company,  which  has  the  largest 
deposit  of  berryllium  in  the  world, 
pointed  out  the  significance  of  this 
to  the  steel,  automobile  and  .iviation 
industries. 

The  deposit  which  was  discovered 
some  time  ago  one  hundred  miles 
northwest  of  Winnipeg,  is  being  de-  I 


.veloped  now.  British  and  United 
States  interests  are  becoming  very 
interested  in  the  project.  The  metal 
is  about  half  the  weight  of  aluminum 
I  and  three  times  as  strong. 

It  transmits  its  lightness  and 
strength  to  its  alloy.  By  adding  2 
per  cent,  to  ordinary  iron  the 
strength  of  the  alloy  is  increased 
threefold.  With  4  per  rent,  added  to 
iron,  a  metal  is  produced  that  is 
equal  to  the  best  heated  steel.  Pre¬ 
vious  to  the  Manitoba  discovery, 
berryllium  had  been  a  laboratory 
product  with  a  value  of  over  $200  per 
lb.  On  account  of  the  limited  sup¬ 
ply,  it  had  never  been  used  to  any 
extent  in  a  commercial  way. 


An 

Ambassador 

to 

Business 


successful  intermediary  be^een  two 
great  classes  of  business  must  possess  the 
suavity  of  a  diplomat  in  addition  to  a  calculated 
and  unerring  efficiency. 

In  short,  it  must  be  not  only  an  envoy,  but  a 
producer  as  well. 

The  fine  courtesy  and  honorable  square-dealing 
that  characterize  the  Industrial  Acceptance 
Corporation  Limited,  make  its  service  of  install¬ 
ment  financing  a  pleasing  one  to  both  the  buyer 
and  seller,  between  whom  it  operates.  The  effi¬ 
ciency  of  its  service  makes  for  thrift  and  success 
in  the  purchaser,  expansion  on  the  part  of  the 
merchandiser. 

It  is,  indeed,  the  efficient  ambassador  of  present- 
day  business  methods. 

Write  for  complete  details  of  how  it  can  solve 
your  merchandising  problems. 

INDUSTRIAL 

ACCEPTANCE 

CORPORATION 

LIMITED 

He«a  Offlee-— OAWAOA  BliDG.,  WINDSOR,  OVT.,  ' 

BraBchMi  HaUfaz,  9*.  Joba.  Ottawa,  Tara 

Wlaalpec,  Reclaa.  Calcary.  KSBRoataa,  Vaaeaarar. 


I  HINA  BUYING  WHEAT 

Winnipeg.  —  A  large  quantity  of 
Canadian  wheat  is  on  order  for  ex¬ 
port  to  China  during  the  coming 
winter,  the  market  having  been 
cre.nted  largely  through  the  meagre¬ 


ness  of  the  rice  crop  as  a  result  nf 
the  continuous  fighting  among  ’h" 
warring  factions  In  China,  said  G.  .'7 
Moss,  formerly  Acting  British  I’nn 
sul-General  in  the  City  of  Canton, 
who  is  now  on  his  way  back  to  Chin;', 
following  a  holiday  in  England 


CONVERSATION 


**Language  may  he  considered  the  chief  distinctive  mark 
of  humanity."  —ENCYCLOPEDIA  BRITANNICA 


Debit  Credit  Balance 
990.82 

100  890.82 


Henry  da  vid 

THOREAU  is  reported 
to  have  said  that  he  would 
rather  walk  fifteen  miles  than 
write  a  letter:  suggesting  that 
in  the  letter  lurked  a  thousand 
possibilities  of  being  mis¬ 
understood,  or  understood  too 
well! 

Think  of  the  hours  spent  and 
the  reams  of  paper  used  to 
explain  the  simplest  proposi¬ 
tion.  Except  from  a  trained 
band,  one  cannot  always  see 
on  the  paper  the  smile,  the 


good-fellowship,  the  brother¬ 
ly  intention  . . .  the  telephone, 
however,  transmits  the 
chuckle,  the  tone  of  displea¬ 
sure,  the  forgiving  voice,  the 
firm  intent.  At  once  the 
reaction  on  the  part  of  the 
listener  at  the  other  end  of 
the  wire  can  be  detected,  and 
the  sails  of  conversation  be 
trimmed,  as  necesary,  to  meet 
an  unfavourable,  or  propitious 
reply. 

The  telephone  stands  today 
at  the  bead  of  humanizing 
agencies. 


Thus  in  March  the  charge 
p  of  26  day.s  interest  on 


The  total  of  pa.vmcnt.s  made  in  the 
above  illu.stration  is  $987.90  which : 
is  actually  less  than  the  amount  of  j 
the  original  purchase  price  and  a  full 
half  year’s  bond  interest  is  due  within  I 
ten  days,  so  that  on  December  20  the  | 
investment  has  earned  accrued  in- 1 
ferest  of  $23.70  which  deducted  from 


the  amount  of  payments  gives  a  real  | 
cost  of  $964.20.  The  capital  cost  of 
the  bond  at  98  is  $980,  so  that  that 
capital  has  earned  during  the  period 
that  it  was  being  accumulated  a  sum 
of  $1,5.80,  which  for  the  time  the 
money  was  being  employed  is  some¬ 
what  better  than  4%. 


Northern  Electric 

COMPANY  LIMITED 

A  National  Electrical  Service 


wm 


How  the  Builder* s  Dollar  is  Spent 


By  ERNEST  PITT. 


One  often  hears  travellers  when 
paying,  what  they  consider  high 
charges  of  from  $5.00  to  $10  per  day 
for  a  room,  comment  on  the  profit 
made  by  hotels.  They  forget  that 
this  rate  includes  service,  furnish¬ 
ings,  interest  on  capital  invested, 
depreciaton.  etc.,  and  when  these 
things  are  all  taken  into  considera¬ 
tion,  the  net  profit  to  the  hotel  keep¬ 
er  may  not  be  so  very  high  after  all. 

The  same  thing  applies  to  the 
charge  for  renting  space  in  office 
and  other  commercial  buildings. 
There  are  so  many  items  to  be  fig¬ 
ured  on  before  the  owner  gets  what 
might  be  considered  the  actual  ren¬ 
tal  price. 

A  well  know'n  authority  has  w'ork- 
ed  out  in  detail  a  chart  showing 
where  the  builder’s  dollar  goes  in 
house  construction.  This  interesting 
analysis  is  based  upon  the  construc¬ 
tion  costs  of  nine  houses  varying  in 
price  from  $9,000  to  $23,000,  the 
average  being  $15,000. 

rents  $15,000 
Spent.  House 
For  excavating  and  grad- 


I  For  electric  wiring  and 

!  fixtures .  2.7  ‘ 

I  For  hardware  .‘.  .  .  ,  .  ,  .  2.0  i 

I  For  painting  and  glazing  4.5  i 

j  For  serpens .  0  9 

j  Total  for  construction  81.5  $12. 
For  landsf.aping .  3.0  A 


1 

M 

mW  L 


For  masonry . "O-l 

For  stucco,  plaster  and 

file  work . 10.6 

For  carpentry . 27.2 

For  roofing .  5.4 

For  flashings,  downspouts. 

gutters .  ••  7 

For  plumbing .  9.3 

For  heating .  7.0 


For  builder's  profit  ....  9,4  1.410  ; 

!  For  architect's  fee  ..  ..  4.5  j75  ! 

I  For  fin.ancing .  1.6  240  | 

100  0  $15,000  : 

To  those  who  have  purchased  aj 
home  or  who  contemplate  purchas- ' 
ing,  the  above  figures  may  prove  in-! 
teresting. 

FLOIVER  SHOW  FOR  MONTREAL; 

One  of  the  most  attractive  specta-  ' 
cles  of  the  year  in  Montreal,  the 
seventh  National  Fall  Flower  Show, 
will  he  held  in  the  Windsor  llcte’. 
from  November  1st  to  4th  inclusive, , 
under  the  auspices  of  the  Montreal  i 
Gardeners  and  Florists  Flub  and  I 
under  the  distinguished  patronage  of ' 
Lord  and  Lady  Willingdon.  Commit¬ 
tees  are  now  engaged  in  working 
out  the  plans. 

NEW  PLANTS  FOR  SAINT  JOHN  ! 

Saint  John.  N.B.  —  The  Saint  John  ■ 
Harbor  Commission  announces  that  j 
two  large  Canadian  industries  are  j 
negotiating  for  sites  along  the  water  \ 
front  for  manufacturing  plants.  | 


DO  YOU  KNOW 

That  there  are  over 
280,000  farms  in  Can¬ 
ada  equipped  with  the 
telephone  and  are  daily 
experiencing  its  corf 
veniencesl 


PI'Vv 


I 
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SPECULATION  IS 
UPHELD  BY  N.Y. 
‘CHANGE  OFFICIAL 

Richard  Whitney  Says  Money 
Borrowed  For  Securities  Not 
Speculative  Credit 

EASY  COLLATERAL 


Chicago. — Richard  Whitney,  presi¬ 
dent  of  the  New  York  Stock  Ex¬ 
change  came  to  the  defense  of  spec¬ 
ulation  here  when,  In  an  ad¬ 
dress  before  the  Illinois  Cham'ber 
Ilf  Commerce  at  the  Hotel  Stevens, 
he  stated  that  the  assumption  that 
money  borrowed  for  the  purchase  of 
securities  represents  speculative 
credit  is  false.  Mr.  Whitney  defined 
speculation  as  the  process  of  buying 
and  selling  property  of  anV  kind 
A\  iih  the  hope  of  making  ;i  profitable 
difference  between  the  buying  and 
selling  price.  The  speaker  called 
iittention  to  the  fact  that  our  own 
Liberty  bonds,  boitght  when  they 
were  selling  at  80  per  cent,  of  their 
face  value  by  people  who  had  faith 
in  the  ultimate  value  of  the  obliga¬ 
tions  of  fhellnited  States  were  sound 
speculations. 

Sa.ving  that  it  is  impossible  to  de¬ 
termine  the  motives  of  the  thous¬ 
and.?  of  people  who  buy  and  sell  se¬ 
curities.  Mr.  M'hitney  continued:  1 

‘■.\s  a  practical  broker,  I  have 
seen  too  many  instances  where  in¬ 
vestors  who  found  it  inconvenient  to 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

Canada’s  Skylines  Reach  Upward 

The  Production  of  Office,  Apartment  and  Manufacturing  Space 
“An  Industry.” 

By  ST/UVl.EY  W.  COOMBB, 

President,  The  Bnlldlnn;  Owners’  nnil  Mnnneers’  Association  of  Montreal. 
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lion  to  many,  their  household  needs 
being  fully  met  without  the  neces¬ 
sity  of  personal  supervision,  and 
many  similar  types  of  apartment 
buildings  will  rise  skyward  in  the 
not  distant  future. 

The  tendency  which  is  not  so  satis¬ 
factory  from  the  standpoint  of  the 
owner  concerned,  is  that  tenants  oc¬ 
cupying  apartments  renting  from 
$50.00  to  $90.00  per  month, 'move  at 
the  end  of  short  leases  from  new  to 
newer  apartments;  a  slight  change  in 
the  layout  of  living  room — the  loca¬ 
tion  of  a  fireplace,  the  pattern  of 
wall  paper,  or  an  attractive  lighting 
fixture  may  and  often  docs  lose  a 
tenant  from  one  building  to  another. 
Competition  on  this  basis  has  ai- 
forded  conclusive  proof  that  every  ef¬ 
fort  should  be  made  to  keep  buildings 
modernized  and  provide  the  utmost 
in  individual  service,  tenants  should 
be  encouraged  to  retain  a  sentimen¬ 
tal  interest  in  their  environment,  and 
when  this  is  attained  they  naturally 
will  be  less  inclined  to  move.  Ob¬ 
viously,  the  most  successful  build¬ 
ings  have  the  lowest  tenancy  turn¬ 
over,  and  almost  as  important  a  low 
employee  turnover;  tenants  uncon¬ 
sciously  become  attached  to  em¬ 
ployees  who  serve  them  well.  The 
keynote  in  the  operation  of  any  type 
of  building  that  has  space  to  rent, 
whether  it  be  to  provide  home  ac¬ 
commodation  or  office  space,  espe¬ 
cially  designed  to  suit  Individual  re¬ 
quirements  is,  first — the  prestige  of 
building,  location  and  its  practical 
utility,  which  will  decide  a  tenant  in 


The  Product  of 

The  MUSKOKA  WOOD 

Mfg.  Co.  Limited 

484  McGILL  STREET,  MONTREAL 

Head  Office  and  Mill  -  HUNTSVILLE,  Ont. 


T^ANUFACTURERS  of  high  grade 
■I'VX  Hardwood  Flooring  for  residence, 
school  and  industrial  work;  Kiln  Dried 
Hardwood  Lumber;  Hemlock  Timbers. 

Stocked  and  Sold  by  the  Beet 
Lumber  Dealer e  Bverywhers 


etc.,  this  provision  In  these  and  fu-  that  such  equipment  In  these  proper- 
ture  buildings  will  modify  the  park-  ties  may  be  managed  on  a  sound  and 


—Courtesy  C.  A.  Dunham  Co.,  Montreal,  all  buildlng.s  represented  being  onaiy  personal  service,  a  wiiiiug- 

.^o  .1  (iiaciiyiii  i.iuaci,  A  uavo  equipped  With  Dunham  Heat  Control  System.  ness  to  take  care  of  many  small  de-  takes  action  to  provide  parking 

seen  too  many  m.?tancea  where  in-  tails  without  quibbling  will  hold  ten-  taxes  on  land 

vpstors  who  tound  it.  inconvenient  to  Canada’s  skylines  reach  upward  in  f  not  been  active.  For  the  time  being  I  In  keeping  with  the  city’s  growth,  ants  over  a  long  period  of  years.  A  „,vgre  obsolete  buildings  can  be  de- 
pay  the  entire  purchase  price  of  so-  leading  cities,  notably  Montreal,  Tor-  considerable  space  is  available,  excepting  St.  Catherine  street,  which  mere  routine  mechanical  form  In  ful-  jjjQijgjjgj  ^nd  space  used  for  tempor- 


favor  of  a  given  building;  and,  sec-  ^  situation  to  some  extent,  but  the  scientific  basis  to  the  equal  satlsfac- 
ondly— personal  service,  a  willing-  pj.gj,jgjjj  jjot  be  solved  until  the  tion  of  owner  and  tenant 
ness  to  take  care  of  many  small  de-  nmvidA  narkintr  ......  ..  .  _ _ 


Building  Owners*  and  Managers* 
Association. 

Men  -entrusted  to  ofierate  such 


parking  space 


thing.?  on  the  installment  plan.  I  triclous  details,  our  latest  office! informative  and  provide  a  gauge  by  sold  up  to  $110.00  a  sq.  ft  Sher-!  the  financial  and  shopping  districts'  ed  on  the  market  and  each  succeed-  Association  funcOons  as  a  clearing 

"Furthermore,  in  recent  years  i  apartment  houses'  which  to  forecast  future  office  space  brooke  street,  suggested  by  some  as  |  now  occupied  by  low  buildings.  Ten-  ing  year  larger  units  made  their  ap-  house  and  experience  exchange, 

many  customers  of  brokerage  hous- j  gj^ike  one  first  with  a  sense  of  mass  requirements,  and  the  probable  Montreal’s  future  Fifth  Avenue,  is  ants  and  their  clients  increasingly  pearance  problems  in  renting  and  Lease  forms  are  analyzed,  problems 

f.s  have  developed  the  habit  of  bor- 1  permanence  and  then  by  their  height  of  future  buildings.  also  attracting  attention.  Numer-  demand  parking  space  and  means  by  operating  multiplied.  To  design,  or  renting,  advertising  space  layouts. 


Association  funcOons  as  a  clearing 


e.s  have  developed  the  habit  of  bor- 1  permanence  and  then  by  their  height  of  future  buildings, 
rowin.g  from  their  brokers  large  j  graceful  proportions.  Some  Old  Biff  Biiildinffs 

.sums  of  money  which  were  not  used;  ,  j  At  i-,  ,  r 

for  the  purchase  of  securities.  These  I  Montreal,  the  demand  for  cen-  Prior  to  1909.  as  far  back  as 


sight  of  future  buildings.  also  attracting  attention.  Numer-  demand  parking  space  and  means  by  operating  multiplied.  To  design,  or  renting,  advertising  space  layouts. 

Some  Old  Big  BiiildinffS.  sales  have  been  recorded  rang- 1  v.hich  they  can  reach  their  offices  rent  and  operate  single  units  con-  heating,  elevators,  cleaning,  etc.,  are 

Prior  to  1909  as  far  back  as"  1874,  from  $10.00  to  $18.00  per  sq.  ft.  |  without  delay,  the  failure  to  recog-  taining  as  high  as  250,000  sq,  ft.  of  dealt  with.  A  rental  and  vacancy 
irlv  commodious  bulldincs  for  of-  demand  for  apartments  ap- 1  nize  this  factor  in  other  cities  has  rentable  area,  ten  elevators,  cscala-  survey  Is  made  quarterly  to  provide 


m.HA  in  sP^ce  made  itself  felt  injfairly  commodious  buildings  for  of-  aemanu  lor  aparemenis  ap-  n.ze  tuis  lacior  m  ouier  eivms  uas  reniame  area,  ten  emvaiors,  escaia-  survey  is  maae  quarterly  lo  provme 

?™or  tho  P  f.fUer  , derifflnJ  i  earnest  ■'‘bout  1912  when  structures  f  fice  accommodation  was  available.  fairly  satisfac  ory,  especially  led  to  a  shifting  of  established  busl-  tors,  high  pressure  heating  plants  o^ers.  Investment  houses,  etc., 

ai.\  mciuner.  tho  customer  P'^as'ii^g  i  .  ,  heicht  of  tenlThn  nnnmiA  d’Hnrhpin^-i  hunt  1874  adjacent  to  the  shopping  and  theatre  ness  zones,  depreciating  property  miles  of  pipes  and  thousands  of  with  information  relative  to  space 

the  free  securities  that  he  had  eith- .  _  _  _ _ ,  m _ J  district.  Our  dc  luxe  buildings  Ktich  value  and  rendering  comnaratively  valves,  intricate  switch-boards,  con-  absorntion  and  Indicates  when  addi- 


ors’  loan.?,  although  obviously  fh®y  time  the  develonment  of  large  inc  1908-"" '’Mark  ^Fisher  BuH^ng  n^aintenance  of  large  houses  on  been  the  Inclusion  of  garage  space  elevator  equipment  with  its  micro-  agement  field  this  association  repre- 
.■  not  represent  speculative  I  .^itg  snace  has  been  ranld  each  1907  also’ raaVv  others  mostlv  of  the  Sherbrooke  street  and  other  places  a  within  such  buildings  as  Dominion  levelling  devices,  push  button  con-  sents  ownership  in  property  of  an 

Seen  Great  Development,  '  new  building  of  eight  to  ten  stories  walk  un  tvne— the  combined  rentable  source  of  worry.  The  adoption  of  Square;  Drummond  Medical;  Uni-  trolled  despatched  automatically,  etc.,  assessed  value  of  one  hundred  and 

Finally,  of  cour.se.  we  have  In  re- 1  producing  iLovations  to  meet  the  area  of  busings  mentioned  equals  apartment  life  has  brought  satlsfac-  versity  Towers.  Architects  Building,  requires  ability  of  the  highest  order,  fifty  million  dollars, 

cent  yenr.s  aeon  n  great  development  j  ever-widening  demand  for  better  ac-  397,000  square  feet.  These,  arc  still  — — .i  i  —i-  i  ii  — —  i.  — — — — — i— — — 

(!<•  Fpcnritics  as  a  form  of  property  j  commodation,  easier  access  to  ten-  well  preserved  and  holding  their  ten- 
familar  to  everyone.  The  case  with  ;  ants  offices  .and  a  better  means  of  ants,  a  fact  which  has  elicited  favor- 
which  securities  car  be  used  as  col- :  intercommunication  between  firms  .able  comment  from  owners  in  the 

lateral  for  loans,  and  the  safety  doing  business  together.  United  States,  as  the  obsolescent  fac-  ^KUUmtggg/wft 

which  secured  loans  have  over  un-  Skyscrapers  of  set-back  type  made  tor  creeps  into  their  buildings  much  •  M  » 

secured  loans,  have  tended  to  change  thejn  appearance  in  1928  when  the  sooner,  which  are  wrecked  to  make  u 

even  hanking  practice  and  to  make  j  g^orey  Royal  Bank  Build-  way  for  loftier  structures.  _  Bm  *1#//  ■ 


Seen  Great  Development, 


laiiKmg  pracTice  ann  lo  mage  twenty-two  storey  Royal  Bank  Build-  way  for  loftier  structures, 
the  borrowings  of  individuals  cus-  j^g  opened,  followed  by  the  Bell  Montreal 

IoTn"r-Uherih?n  Ihe"oM  unsIcuS  Building,  and  soon  to  be  class  ”A”  buildings  "for  office  and 

loan  rainei  man  me  oia  unsecurea  completed  the  mammoth  Sun  Life  combined  office  and  maniifactnrlne 

credit.  riiis  development  is  strik-  Building,  which  will  contain  1,250,000  nurnoses  built  1909-30  : _ 

ingly  illustrated  by  an  examination  g_yj^j.g  also  the 


ingiy  liiustraieu  oj  an  examinauou  gq^are  feet  of  usable  space;  also  the  Period  Total  Rentable 

of  the  balance  sheets  of  our  larger  Aldred  Building.  Other  buildings  of  Year.?  Buildings  Stories  Area 

banking  institutions.  Twenty-five  twenty  or  more  stories  are  projected.  ’  '  a”  a’lce'Kon 

years  ago  there  would  have  been  a  ijeing  evident  due  to  the  rapid  “  *  *  _I  _  ' 

substantial  proportion  of  loans  made  growth  of  Montreal,  the  increased  «2  694  5.698,600 

to  individuals  locations,  tho  de-  There  are  eight  class  “A"  buildings 

day.  tha  )  em  has  become^relativelj  centralization  of  business  designed  for  combination  office  and 


unimportant  and  most  loans  lo  indi- 
vidu.'i.!!'.  arc  secured  by  collateral. 


expanding  operating  light  manufacturing  Included  in  the 


1  mu.i....  art  .  ei  uieii  i.oim.ei<o.  ^^gjg  entailed  In  the  management  of  above  figures  having  a  rentable  area 
Security  loans,  and  even  brokers  ,  r,cedicate.«  cnn.  Lf  nfiinno  „ 


.  ecurii>  "  class  "A”  property  predicates  con-  of  1,163,000  square  feet,  leaving  a 

loans,  do  not  therefore  necessaril.  j  tinuous  growth  of  twenty  and  more  net  area  of  4  535,500  square  feet  for 
repres  nt  speculative  |  storied  structures.  During  the  past  exclusively  business  offices, 

short  .snl2  as  of  the  necessary  I  ^instruction  of  office  and  Class  "A"  buildings  bullt-clas.sl. 


parts  orthe  larg^ mechanism  of  the  manufacturing  "Ixift  space”  has  I  fled  by  stories: 


whole  stock  market.  Period 

“The  Stork  E.xchange  defends  1909-19.. 

short  selling,”  he  said,  ‘‘because  it  1920-30.. 
knows  that  if  short  selling  were  for¬ 
bidden.  prices  on  the  Exchange 

would  no  longer  represent  a  real  ;  Many 
estimate  of  security  values,  and  the  :  jq  qpg 
whole  market  would  become  danger-  i 
ously  artificial  and  false.”  if 


21  20  16 
0  0  0 

1  a  1 


would  no  longer  represent  a  real ;  Many  Riiildings  Not  Glass  “A”.  profitably  rented  Is  a  question  which 
estimate  of  security  values,  and  the  i  jq  analvzing  these  figures  and  the  ^’'®  Association  of  Building 

whole  market  would  become  danger-  i  Owners  and  Managers,  Chicago,  have 

ously  artificial  and  false.”  i  tabulations  follow-  undertaken  to  answer  at  the  request 

- -  '  it  should  be  remembered  that  of  owners  and  investors  who  are  ask- 

C’  <  Montreal  is  an  old  city  and  has  many  ed  to  finance  building  of  new  office 

Dig  volume  or  vxrain  buildings  rented  for  office  purposes  structures;  the  following  tabula- 

Yet  To  Be  Marketed  j  classified  as  class  "A”  tions  indicate  a  wide  v’ariation  In 

_  !  space.  What  relation  if  any,  does  "per  capita”  occupied  area,  the  table 

winnipec  Barcjni  Tiio  Finaacinl  TiB>«a  |  population  Of  a  City  bear  to  tlie  printed  below-  is  offered  merely  as 
vvinnipeg — .\pproximately  155,000,-  j  amount  of  office  space  that  may  be  the  first  step  in  such  a  study; 

OeO  bushels  of  wheat  are  yet  to  be  j  PER  CAPITA  space  reiicireviexts. 

market od  by  Canadian  farmers.  T.  I  ^  Occupied 

P.  \V  hitc.  superintendent  of  car  ser- I  1930  office  Occupied  space  Area  per 

vice  for  the  f'anadlan  National  rail-  ^  Census  Aera  Area  Per  Capita  Capita 

T\’3VR  in.  rp'V’lGwinff  LYig  i  Bldgs.  Populcition.  Sti.  Ft.  ttfi.  I*  t.  Sci.  Sq.  Ft. 

ways,  osumaieu  lu  reviewing  me  pruncisco  .  .  130  625,974  6.991.418  6,494.8.39  112  10  *> 

gram  situation  |  Seattle . ,59  363,134  2,979,693  2,440,167  8  2  6  7 

Dominion  Bureau  statistics  placed  i  Portland .  48  299.122  2,2.36,919  1,981.042  7!,5  e'tl 

the  estimate  of  this  year’s  crop  at  •  '  ‘  ^  e  ■»  ..  S  I  ®  ” 

A/'rt/vriA/vj'iA  T.  AC*  II  4^  ■‘*^ inn pD.pOi is.  ••  ••  ^>0  3, 480, <84  ^,013,77.2  7fJ  K‘{ 

36. ,0(10,000  bushels.  After  allowing  Atlanta .  4  1  317.991  2.461  876  2  18‘’4‘>>;  7n  e.  •> 


Mlsc.  Total 
3  29 

A  S3 


PER  CAPITA  SPACE  RERUTREMENTS. 


City 

San  Francisco 
Seattle.  .  .  . 

I’ortland  .  .  .  . 
Salt  I.ake  City 
Minneapolis.  .  . 
Atlanta . 


for  the  amount  that  will  be  deduct-  !  Hou.ston.. 


rd  for  seed,  there  are  approximately  i  Chicago  . .  . . 
155.000.000  bushels  left  in  the.  far-  rleve’und 
mers’  hands,  said  Mr.  White.  New  York" 

The  movement  of  grain  so  far  has  Indianapolis  . 
been  showing  considerable  Increase  ’ 

over  la.st  year.  From  August  1  to  Denver . 

October  8  the  Canadian  National  fiklahoma  City 
loaded  42.3-12  cars  with  57,415,000  Memphis  .. 
bushels,  while  the  corresponding  .safnt  Paul^! . 
figures  for  the  192tt  season  were  27,-  Duluth., 

024  cars  and  36,!)S7,0-00  bushels.  Stor-  Philadelphia  . 
age  at  country  elevators  w-hich  is  peoria'"°'^^*’  '  ’ 
more  th.an  7,000,000  bushels  lower  s’an  Antonio  . 
than  on  Oct.  8  last  year  further  sft.  i,ouis  .. 

.shows  that  the  crop  is  being  moved  . 

more  rapidly  than  a  year  ago.  Davton  ‘ "  " 


I,os  Angeles  .  . 
.Saint  Paul  .  .  . 

Diiluth . 

Philadelphia  . 
Fort  Worth  .  . 

Peoria . 

S’an  Antonio  . 
Sft.  I,ouis  .  .  . , 

Boston . 

Buffalo  ..  .. 
Dayton  .  . 
Pittsburgh 
Baltimore  .  .  . . 
New  Orleans  . 
Birmingham  .  . 
Ne.w  Haven  .  . 
Oakland  .  .  .  . 
Youngstown  .  . 
Evansville  .. 

Detroit . 

Kansas  City  . . 
Toledo . 


Total 

Total 

Office 

Occupied 

1930 

Office 

Occupied 

Space 

Area  per 

No, 

Census 

Aera 

Area  Per  Capita 

Capita 

Bldgs. 

Population 

So.  Ft. 

Sq.  Ft. 

Sq.  Ft. 

Sq.  Ft. 

130 

625,974 

6,991.418 

6,404.8.39 

11.2 

10.2 

59 

363,134 

2,  979,693 

2,440,167 

8.2 

<i.7 

48 

299.122 

2,  236,919 

1.981.042 

e.ti 

22 

110,058 

942,756 

907.598 

fV 

6.0 

60 

461,674 

3,480,784 

2,91.3.772 

fi.a 

■1  1 

317.991 

2.461,876 

2,182,428 

7.0 

C.2 

21 

289.428 

1.988,387 

1. 816,250 

6.S 

♦1.2 

156 

3,37.3,753 

25.192,669 

20,741,299 

7  4 

H.l 

48 

449,331 

3,037.725 

2,747.991 

6  7 

fi.l 

71 

901,482 

6.216,137 

5,324,674 

6.8 

n  9 

291 

6,958.792 

44.000.515 

40,214,122 

6.3 

5.8 

44 

364,073 

2.354,695 

2,039.220 

6.5 

Ti.li 

21 

115,511 

686,131 

597.023 

5.9 

24 

214,175 

1,  221,206 

1.082.912 

5.7 

h.t 

.3.3 

287.644 

1,601,917 

1,367,132 

5.5 

4.7 

20 

182,845 

898.268 

8,31,466 

4.9 

4.5 

31 

252.049 

1.  3.32,90.5 

1.071.219 

5.3 

4.2 

7.5 

1.231.730 

5,926.367 

.5.243,2.5.5 

4.8 

4.1 

17 

270,883 

1.20.3.915 

l.n  1,3,57 

•1.4 

4.1 

23 

101,2.31 

461.192 

416,71 1 

4  5 

4  1 

137 

1.961,458 

9,699.809 

7,876,707 

4.9 

4.0 

1  2 

4  60,892 

673.268 

641.244 

4.1 

4.0 

5 

105.1.5,5 

427.030 

406,678 

4.1 

3.0 

21 

254.562 

1,174,1.32 

959,112 

4.6 

3.8 

37 

822,032 

3,353,051 

2,967,590 

4.1 

3.6 

90 

783,451 

3.068,279 

2.711.636 

3.9 

3.4 

23 

.572,913 

2.156.400 

2,979,701 

3.7 

34 

1 1 

200,763 

735.500 

680.0.35 

2.6 

3.3 

19 

669.631 

2,270,947 

2.120.477 

3  4 

3.2 

21 

801,74  1 

2,750,000 

2. 500, 000 

3.1 

19 

455.792 

1,660,238 

1,419,882 

’3.6 

3.1 

17 

257.657 

856,64  6 

791,646 

3.3 

3  0 

17 

162,650 

409,820 

431.987 

2.9 

2.0 

31 

284,213 

949,396 

704,841 

3.3 

2.5 

8 

170,004 

450,000 

4.32,000 

2.6 

2.5 

8 

103,151 

287,000 

249.000 

2.7 

2.4 

34 

1.564,397 

4,692,744 

3.579,029 

2.9 

2  2 

16 

392,640 

794.620 

704,696 

2.0 

T8 

5 

290,787 

399,077 

369,546 

1.4 

1.3 

PLAX  eivic  PHOTO  SHOW  ■;  i;  Ityj!  rsss;  ;:5r.K  'li 

'"’’"T™,' '■'1^' S-mvr ;;  ;;  1?  iSS  IgSli  illtil  ii  it 

Montreal  is  now-  planning  for  its  Oakland .  3i  284,213  949:396  704:841  3,3  25 

first  "Greater  Montreal  Civic  Photo  Youngstown  ....  8  170,004  450,000  4.32000  2  6  ’5 

Show”,  scheduled  to  run  for  five  Evansville .  8  103,1.51  287,ooo  249.000  2.7  2.4 

weeks  from  laniiarv  ■’tth  tn  Fe.h  Detroit .  34  1.564,397  4,692,744  3.579,029  2.9  2.2 

weeks  irom  .lanuary  -4th  to  heb-  Kansas  City..  ..  16  392,640  794.620  704,696  20  18 

ruary  28lh.  including  Sundays,  after-  Toledo .  5  290,787  399,077  369,546  1,4  1  3 

noon.  Thl.?  exhibition  will  depict  the 

civic,  commercial,  industrial  and  days  not  so  long  ago  much  have  many  buildings  which,  had  It 

educational  progress  and  advance-  'capital  was  tied  up  unprofitahly  in  not  been  for  the  excellent  care  be- 
,  ment  as  well  .-us  civic  amenity  ame-  other  cities  and  no  doubt  in  some  stowed  upon  them  would  have  reach- 
lioralions  of  Montreal  and  its  sur-  cases  in  Montreal,  in  buildings  that  ed  an  obsolete  condition  several 
rounding  municipalities  by  mean.?  of  possessed  aesthetic  appeal  in  mass,  a  years  ago.  It  has  been  said  that 
photographs  taken  by  professionals  thing  of  beauty,  but  from  the  owners  some,  forty  years  old,  are  still  hold- 
or  amateurs  within  the  last  two  standpoint  not  a  joy  forever.  In  ing  a  few  of  their  first  tenants.  Na- 
years.  Hon.  H.  George  Carroll,  Lieu-  striving  for  architectural  effect  prac-  turally,  these  less  modern  have  suf- 
tenant  Governor  of  the  Province  of  tical  utility  was  not  fully  incorpor-  fered  somewhat  in  competition  with 
Quebec  has  consented  to  be  patron  ated.  Architects  did  not  concern  newer  ones,  space  In  the  better  of- 
,  of  the  exhibition  and  a  number  of  themselves  primarily  in  designing  fice  buildings  renting  from  $2.00  to 
prizes  will  be  offered,  including  space  for  the  maximum  return  in  $3.00  a  square  foot,  and  ground 
twenty  for  essays  on  “The  Greatness  dollars  to  the  owners.  To-day,  com-  and  second  floor  space  in  strategic 
of  Montreal."  peting  capital  insists  that  buildings  locations  $4.00  a  square  foot,  and  for 

■  be  designed  for  a  well-defined  pur-  retail  store  purposes  in  office  build- 

S.VSKATf'HEW.lN  FARM  LOANS  pose,  to  suit  tenants’  individual  ings  $7.00,  and  in  a  few  cases  even 


The  test  of  Time 

A  WORTH  while  reputation  was  never  t>a!lc  on 
.  words  alone  ,  ,  ,  The  Public  demands  results  •  »  ■ 
and  Time  provides  the  add  test  of  words. 

Skilled  craftsmanship . . .  hlghest<(aalit}r  materials  ,  •  . 
scrupulous  attention  to  every  detail  •  .  •  these  are  the 
foundations  on  which  Henry  Morgan  and  Company 
Limited  have  built  their,  reputation. 

Consult  them  about  PLASTERING . . ;  PAINTING 
.  .  a  DECORATING  .  .  .  RENOVATING  YOUR 
HOME.  ^  Let  them  have  your  CARPETS  •  •  •  CUR¬ 
TAINS  FURNITURE  to  be  CLEANED  or 
REPAIRED.  Give  them  an  order  for  NEW  and 
ORIGINAL  FURNITURE  .  .  .  they  wiU  make  it  to 
any  design.  Entrust  to  them  the  PLUMBING  and 
HEATING  of  your  home. 

Because  ”From  Quality  alone  can  Quality  come,**  you 
are  assured  the  highest  grade  materials  and  the  most 
highly  skilled  craftsmanship  it  is  possible  to  obtain 
when  you  place  your  contract  with  Henry  Morgan  and 
Company,  Limited. 

THEIR  WORK  WILL  STAND  THE  SUPREME 
TEST  .  .  .  THE  TEST  OF  TIME 


SERVICE  DEPARTMENT 

XiGbicoster  2l 

Henri|(DorqQn 

tr  Compoiui  jLimifed 


•A 


SASKATt  HEWAN  FARM  LOANS 


Regina.  —  One  million  dollars  in  essent*®!  beins  unob-  higher;  light  manufacturing  (loft 

addition  to  the  previous  $1,500,’000  which  the  “set-lmck”  space)  75c  to  $1.25.  These  rentals 

authorized  by  the  Government  of  provides,  as  well  illustrated  m  are  considerably  lower  than  those 
Saskatchewan,  has  been  granted  by  «*’namentation  which  re-  prevailing  for  similar  space  and  lo- 

the  Government  for  farm  loan  pur-  natural  light  and  which  de-  cations  in  cities  of  similar  size  in 

poses  for  1930.  Hon.  Howard  Me-  portions  of  space  of  this  ne-  the  United  States,  which  no  doubt.  Is 

Connell,  provincial  treasurer,  in-  ®®®®Ry>  deprives  the  owner  of  rev-  due  here  partly  to  lower  cost  of  land 
dicates  in  his  statement  that  although  ®®®®  also  does  office  space  de-  and  an  economy  in  building  and 
thia  total  exceeds  any  placed  at  the  ®lsned  of  too  great  a  depth  for  na-  operating  costs.  In  many  cases 
Board’s  disposal  for  the  past  nine  tural  light  to  penetrate.  land  is  costing  no  more  than  in  1913, 

yeara,  farmers  of  the  province  have  Rentals  In  Montreal  are  compara-  although  the  city’s  population  has 
already  requested  loans  totalling  $7,-  tlvely  low  and  the  services  rendered  doubled  In  the  interval  there  has 
000,000  this  year.  to  tenants  of  the  highest  order.  We  not  been  any  enhancement  in  value 


A 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


RUSSIA  DISRUPTS 
TRADE  CONDITIONS 
BY  ECONOMIC  PLAN 

Five-Year  Plan  b  Duturlnns 
Element  Bank  cf  Com¬ 
merce  Points  Out 


willingness  of  the  peasants,  includ¬ 
ing  those  who  have  “pooled”  their 
activities  under  the  Government's 
collectivization  scheme,  to  turn  over 
a  proportion  of  their  crops  to  the  au¬ 
thorities;  the  latest  information  from 
a  reliable  source  indicates  that  some 
peasants  are  showing  reluctance  to 
meet  the  Government’s  requirements. 
At  any  rate.  Russian  wheat  has  re¬ 
cently  been  offered  in  Liverpool  at  8 
cents  below  comparable  Canadian 
grades. 

These  external  trade  activities 
must  be  recognized  as  depressing 
factors.  While  lumbering  in  the 
„  ,  I  Maritime  Provinces  has  been  declin- 

New  System  Confucts  With  1  ing  for  years  and  Is  not  a  large  unit 
Commercial  Policies  of  Every  j  in  the  national  industry,  the  compe- 
Other  Country  in  the  Whole 


AGRICULTURE  FACTOR 


World 


,•  A  disturbing  element  in  world 
•  trade  is  the  increasing  pressure  of 
Russian  products  at  a  time  when  the 
world  market  is  over-burdened  with 
materials  from  other  sources,  accord¬ 
ing  to  the  monthly  commercial  letter 
of  the  tJanadian  Ban’.t  of  Commerce. 
There  is  a  great  mass  of  literature 
available  on  the  post-war  economy 
of  Russia,  particularly  that  of  the 
last  few  years.  Some  authorities, 
including  one  who  has  made  a  life¬ 
long  study  o.f  Russian  affairs,  pre¬ 
dict  an  absolute  failure  of  the  pres¬ 
ent  “Five-Year  Economic  Plan”; 
others  foresee  complete  success;  and 
still  another  group  sees  only  the  pro¬ 
bability  of  progress  far  short  of  the 
objective.  In  any  event,  as  a  result 
of  the  ’’Plan”  industrial  productivity 
was  increased  by  16  per  cent. 
1928-29,  although  there  Is  still 
shortage  of  both  manufactured  goods 
and  food.  The  motive  force  behind 
Russia's  export  programme,  is  how¬ 
ever,  the  purchase,  as  far 
possible  on  credit,  of  large  quantities 
of  machinery  and  other  materials 
necessary  for  the  execution  of  this 
"Plan”;  Russia  may  consider  herself 
politically  aloof  from  the  rest  of  the 
world,  but  she  admits  that  she  needs 
foreign  capital  in  the  form  of  “pro¬ 
ducers  goods",  the  return  from  this 
capital  con.sisting  of  Russian  pro¬ 
ducts,  principally  wood  and  grains. 
We  may  consider  some  of  the  effects 
of  this  programme  upon  Canadian 
business.  Shipments  of  Russian 
lumber  to  the  United  Kingdom  have 
more  than  doubled  in  the  last  few 
years;  plans  were  made  to  ship  this 
year  500,000  standards  (990  million 
board  Teet),  of  which  at  least  three- 
fifths  has  already  been  dispatched. 
This  supply  for  the  English  market 
has  reacted  upon  the  lumbermen  in 
the  Maritime  Provinces,  who  hither¬ 
to  disposed  of  part  of  their  cut  in 
the  United  Kingdom.  American 
paper  manufacturers  have  contract¬ 
ed  to  take  this  year  300,000  cords  or 
more  of  Russian  pulpwood;  conse¬ 
quently  their  demand  for  Canadian 
pulpwood  has  declined.  There  are 
various  estimates  of  the  quantity  of 
Russian  wheat  to  be  exported  this 
wheat  year — Broomhall’s  is  about  50 
million  bushels — but  it  is  doubtful  if 
anyone  knows  how  much  will  be 
shipped. 

Unforeseen  Dlfficnltles. 


tition  of  Russian  lumber  affects  an 
area  of  this  country  where  lumbering 
has  been  important.  The  competi¬ 
tion  in  wheat  is,  of  course,  the  great¬ 
est  factor  and,  it  seems,  must  be 
reckoned  with  in  the  future. 

Subject  to  Many  Risks. 

An  economic  programme  which  it 
is  hoped  will  achieve  within  5  years 
all  in  the  way  of  progress  that  could 
reasonably  be  expected  of  any  coun¬ 
try  in  a  century,  is  subject  to  many 
risks,  of  foreign  as  well  as  of  domes¬ 
tic  origin,  and  there  is  some  reliable 
evidence  that  the  working  of  the 
“Plan”  is  stirring  up  external  oppo¬ 
sition.  The  press  has  carried  full 
reports  of  investigations  made  by  the 
United  States  Government  in  regard 
to  importations  of  pulpwood  and  to 
speculation  in  wheat,  but  the  fear  of 


Russia's  trade  activities  is  not  con¬ 
fined  to  such  transactions,  nor  to  any 
one  country.  The  National  Lumber 
.Manufacturers’  Association  of  the 
United  States  is  preparing  to  request 
its  Government  to  prohibit  Russian 
lumber  on  the  grounds  that  there  is 
specific  evidence  that  convict  labor 
is  used  in  its  production.  Judging 
by  a  report  issued  by  a  large  Ameri¬ 
can  export  trade  .association  it  is 
realized  that  there  is  a  limit  to  the 
extension  of  credit  to  Russia  in  view 
of  the  continued  uncertainty  sur¬ 
rounding  her  future.  European  im¬ 
porters  of  grains  are  disturbed  by 
Russia  suddenly  throwing  supplies 
on  the  market  and  the  irossibillty  of 
as  abrupt  a  withdrawal  from  the  ex¬ 
port  field,  thereby  causing  confusion, 
hesitancy  and  probably  loss  in  their 
import  trade,  stability  being  neces¬ 
sary  for  success  in  any  business. 
There  is  not  a  country  in  Europe  out¬ 
side  Russia  where  there  is  not  an 
agricultural  crisis,  and  there  seem  to 
be  few  who  do  not  see  some  threat 
to  their  farmers  from  Russian  ex¬ 
ports. 

A  dl.spassionate  observer  of  Rus¬ 
sian  affairs,  while  keeping  in  mind 
that  a  nation  of  150  million  people 
has  the  right  to  well-being  and  to 
advancement,  will,  however,  question 
whether  there  can  comfortably  be 
accommodated,  in  a  world  severely 
depressed,  a  new  economic  system 
that  conflicts  with  the  commercial 
policies  of  every  other  country  on 
the  globe. 


To  discu.ss  Russian  agriculture  In 
detail  so  as  to  furnish  a  complete 
account  of  the  present  wheat  situa¬ 
tion  one  would  have  to  go  back  at 
least  a  hundred  years.  In  1926, 
when  the  Canadian  Bank  of  Com¬ 
merce  made  an  analysis  of  the  pros¬ 
pects  of  Russia’s  re-entry  into  the 
wheat  export  trade,  it  seemed  pos¬ 
sible  that  importing  countries  could 
expect  a  fair  supply  from  this  source 
almost  every  year.  But  unforeseen 
difficulties  upset  the  Government’s 
plans  and  w’ithin  the  last  few  years 
the  Government  has  developed  State 
fanning  on  a.  large  scale  and  has 
mobilized  peasant  farming  over  an 
extensive  area.  This  reorganization 
of  agriculture  was  Intended  to  give 
the  Government  control  over  a  sup¬ 
ply  of  grain,  part  of  which  rvould  be 
used  to  settle  its  obligations  for  Im¬ 
ports.  It  may  be  noted  that  the 
quantity  available  for  this  purpose 
depends  to  some  extent  upon  the 


Business  Improving  But  Upturn 
May  Be  Slow  in  Developing 

ERXKST  POOIii  la  tbe  loTeiitiiicnt  Newftf  Chlcagti* 


very  sound  advleo  to  exporters  and 

manufacturers:  "Watch  markets.” 
We  know  Just  what  we  can  do  In  the 
domestic  field;  wo  cannot  estimate 
at  Its  true  worth  t(ho  foreign  field. 
By  watching  foreign  markets  and 
placing  themselves  In  a  position 
where  Immediate  if  not  Instant  ac¬ 
tion  can  bo  taken,  American  produc¬ 
ers  and  exporters  will  profit. 

In  several  past  letters  I  have  call¬ 
ed  attention  to  mass  production  and 
the  maladjustment  of  that  mass 
production  to  consumption.  This 
maladjustment  was  largely  respon 
sible  for  the  market’s  crash  dast 
fall;  It  may  still  bob  lup  to  worry 
producers.  Production  needs  to  be 
stabilized;  better  still,  wo  need 
equalization  between  production  and 
consumption.  According  to  govern¬ 
ment  statistics  world  production  in 
the  past  five  or  six  years  has  In¬ 
creased  approximately  twenty-five 
per  cent,  while  population — which  In 
the  final  analysis  means  consump¬ 
tion — has  Increased  only  10  per 
cent.  It  was  this  difference  between 
production  and  population  that 
started  to  Jar  the  economic  scale; 
goods  piled  up  In  warehouses,  and 
kept  on  piling,  until  sales  either 
could  not  be  made  In  the  volume 
previously  recorded,  or  prices  had 
to  break.  The  latter,  ^n  fact,  both 
events  followed.  As  jet  no  one  can 
say  positively  that  low  trends  In 
commodities  or  raw  produots  have 
been  reached,  nor  that  a  permanent 
rise  Is  In  sight.  During  the  past  two 
or  three  days  4  commodities  fell  to 
new  lowest  levels;  copper.sugar,  rub¬ 
ber  and  silk.  Offset  In  part  by  some 
recovery  In  grains  their  Influence 
none  the  less  was  deeply  felt. 


The  wave  of  pessimism  at  last  is  nations  also  will  be  striving  to  ac- 


abating.  Short  selling  may  continue 
for  some  time,  but  professionals  op¬ 
erating  for  the  fall  are  growing 
more  cautious.  Reassuring  state¬ 
ments,  moreover,  are  coming  from 
bankers,  leaders  In  industry,  and 
from  the  government.  Investment 
bankers  are  preparing  for  new  fin¬ 
ancing  in  fairly  heavy  volume. 
While  It  is  probably  true  that  ad¬ 
vantage  is  being  taken  of  the  extra¬ 
ordinary  low  money  rates,  it  Is 
equally  certain  such  promotions 
would  not  be  undertaken  unless  fi 
nancial  experts  felt  that  the  future 
was  safe  and  better  conditions  were 
in  the  offing.  Arrangements  have 
been  made  to  float  at  an  early  date 
an  Issue  of  $100,000,000  for  the  Can¬ 
adian  government;  also  a  new  loan 
approximating  $125,000,000  for  the 
German  government.  Business  Is 
picking  up.  To  an  e.xtent  the  gains 
so  far  made  are  seasonal. 

Business  is  Improving  but  hardly 
in  the  volume  expected  or  looked 
for.  But  one  should  not  be  too  op 
timistic.  There  is  a  more  cheerful 
sentiment,  which  is  being  reflected 
in  a  changing  mental  attitude.  The 
deep  gloom  of  one  week  ago  Is  pass¬ 
ing;  economists  are  more  san¬ 
guine,  and  industrial  leaders  visual¬ 
ize  the  near  future  cheerfully.  How 
long  it  will  take  for  restoration 
fairly  normal  conditions  it  Is  hard 
to  say.  Estimates  range  from  a  few 
weeks  to  two  or  three  years.  Julius 
Klein,  assistant  secretary  of  com 
merce  of  the  United  States,  in  a  very 
optimistic  speech  before  Cities  Ser¬ 
vice  executives  and  salesmen  re¬ 
cently,  forecasts  the  first  of  the  com¬ 
ing  year.  He  sees,  he  says,  every  in 
dication  of  an  upward,  trend  in  gen¬ 
eral  activities.  I  an:  not  so  optimis¬ 
tic.  If  we  get  back  to  near  normal 
within  a  year  we  shall  have  accom¬ 
plished  much.  Unemployment  must 
disappear,  and  this  will  take  sever¬ 
al  months  to  accomplish,  if  for  no 
other  reason  than  that  production 
will  return  slowly.  Before  we  can 
go  back  on  the  same  production  ba¬ 
sis  as  in  1929  we  must  find  outlets, 
markets,  for  the  disposition  of  sur¬ 
plus  output.  And  in  the  coming 
months  and  years  other  markets 
may  not  be  opened  to  us  as  treely 
as  they  have  in  the  past.  Other 
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quire  these  markets  in  which  to  dis¬ 
pose  of  their  own  surplus,  and  I 
rather  look  for  Intense  competition. 
Just  as  the  current  depression  has 
been  worldwide,  so  the  coming  re¬ 
sumption  of  business  activities,  will 
be  worldwide,  with  this  added  fac¬ 
tor:  that  other  natiop-  having  re¬ 
created  their  productive  facilities  on 
modern  lines,  will  be  In  far  better 
position  to  compete  with  America 
than  they  have  been  at  time  In  past 
history. 

Soporific  Losing  Powor. 

However,  the  important  thing  to 
keep  in  mind  at  the  moment  is  that 
the  soporific  administered  one  year 
ago.  is  losing  Its  power,  and  the 
mental  attitude  of  both  producers 
and  consumers  changing.  The  days 
of  lamentation  are  passing;  in  time 
they  will  have  become  history.  When 
money  rates  are  quoted,  and  in  large 
volume  available,  at  2  per  cent,  and 
under,  the  day  of  construction  can¬ 
not  be  far  off.  Dr.  Klein  gives  this 


Low  Prices  Discouraging. 

Sugar  under  one  cent  per  pound 
means  distress  for  sugar  growers  ; 
silk  futures  as  low  as  $2.17  a  pound 
spells  discouragement;  while  copper 
at  19  cents  a  pound — the  lowest  quo¬ 
tations  In  more  than  39  years  —  Is 
practically  one  cent  below  cost.  Or¬ 
dinarily  such  quotations  would  have 
meant  a  rush  on  the  part  of  buyers 
to  stock  up  at  these  extremely  low 
prices ;  but  as .  yet  there  has  been 
no  haste  in  making  commitments. 
Ten  cent  copper  leaves  no  profit  to 
producers;  sugar  contracts  under 
one  cent  a  pound  means  serious 
loss;  and  the  same  holds  true  of  the 
other  commodities.  There  have  been 
inquiries  for  copper  at  10  cents  but 
not  in  sufficient  volume  to  stimu¬ 
late  higher  quotations,  a  thing  most 
devoutly  desired. 

From  many  sides  the  questions 
are  asked:  V^y  is  not  business  re¬ 
viving  at  this  season;  what  influ¬ 
ences  are  still  holding  it  back?  The 


Association  blames  In  part  mount¬ 
ing  taxation  and,  in  part,  restraint 
imposed  by  the  Sherman  anti-trust 
act  All  taxes  are  entirely  too 
high;  this  is  universally  conceded. 
As  for  the  restraints  of  the  anti¬ 
trust  act  there  may  be  a  difference 
of  opinion.  It  did  not  restrain  busi¬ 
ness  last  j’ear;  why  should  it  now? 
As  already  remarked  it  is  the  lack 


Rendering 
reed 


V  hnpeftant  tefepfione  eaO  Iim  JoM  come 


an  important  order  just  about  to  be  placed. 
Jones,  wfao  is  handling  tins  pordcolar  contract, 
is  momentarily  in  doobt  concerning  certain 
details— his  manager  can  heh>  him. 


He  does  not  ask  the  castomcr  to  call  back. 
He  merely  depresses  osm  of  the  keys  on  the 
switch  box  on  his  desk  and  talks  to  the  man¬ 
ager  over  the  same  telephone  while  still 
"holding”  the  customer  on  the  iwm-  The 
informatioa  is  secored  and  dm  deal  is  ciQoed. 
That’s  servioel 


Every  bnsiness  hss  Iks  own  fiv*!  litmt 
phone  requirements,  and  there  are  aome  two 
hundred  plans  to  choose  from.  Let's  gat 
together  and  we  will  suggest  a 
layout  to  suit  yooc  noodfc 


of  equalization  between  production 
and  consumption  that  weighs;  over¬ 
production  without  compensating 
O'ffsets  in  the  shape  of  more  and 
larger  markets. 

I  am  not  prepared  to  say  that  the 
ultimate  'bottom  has  been  reached  In 
stock  quotations.  Many  stocks  are 
president  of  the  American  Bankei<kstill  too  high  based  upon  yield.  More- 


Business  News  in  Brief 


C.  N.  R.  Earnings. 

The  gross  earnings  of  the  Cana¬ 
dian  .National  Railways  for  the 
week  ending  October  7,  1930,  were 
$4,427,882,  as  compared  with  $5,- 
321,526  for  the  corre.sponding  pe¬ 
riod  in  1929,  a  decrease  of  $893,644. 

C.  P.  R.  Earnings.  / 

Traffic  earnings  of  the  Canadian 
Pacific  Railway  for  the  week  ended 
October  7  were  $4,001,009 — a  de¬ 
crease,  compared  with  the  same 
period  of  last  year,  of  $451,000,  or 
10.1  per  cent. 


Ore  Receipts  at  Trail. 

Ore  receipts  at  Trail  smelter  from 
October  1  to  October  7,  1930.  inclu¬ 
sive,  and  from  January  1  1930,  to 
late,  in  tons,  follow: 

■"onipany’s  mines 
Other  Mines  .  .  , 


7,937 

176 


388,401 

8.255 


8,113  396,656 
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Rail  Car  Loadings. 

Cars  of  revenue  freight  loaded  on 
Canadian  railways  during  the  week 
ended  October  4  amounted  to  70,897 
cars,  as  compared  with  70,797  cars 
in  the  preceding  week,  an  increase 
of  100  cars,  and  79,432  cars  in  the 
corresponding  week  of  last  year,  a 
decrease  of  8,535  cars.  For  the  pe¬ 
riod  from  January  1  to  October  4 
loadings  amounted  to  2.446,882  cars, 
as  compared  with  2,739,882  cars  in 
the  corresponding  period  of  last 
year,  a  decrease  of  292,288  cars. 


Talc,  and  Soapstone. 

The  production  of  talc  and  soap¬ 
stone  In  Canada  during  1929 
was  valued  at  $229,198,  as  compared 
with  a  value  of  $219,3^  in  1928,  ac¬ 
cording  to  finally  revised  statistics 
just  issued  by  the  Mining,  Mettallur- 
gical  and  Chemical.  Branch  of  the 
Dominion  Bureau  of  Statistics  at  Ot¬ 
tawa. 

The  Quebec  production  consisted 
of  soapstone  blocks  and  powder 
shipped  from  a  quarry  in  Broughton 
township.  Ontario  operators  near 
.Madoc,  Hastings  county,  shipped  15,- 
463  tons  of  talc  during  the  year.  A 
small  shipment  was  made  from  a 
talc  deposit  in  the  Lillooet  mining 
division,  B.C. 


14  per  cent,  from  the  record  estab¬ 
lished  in  the  previous  year  at  $1,- 
112,466,  but  15  per  cent,  higherihan 
the  average  reported  for  the  five- 
year  period  1924-1928.  Output  of 
sand-lime  brick  during  the  year 
under  review  amounted  to  78,361,- 
000  brick  worth  $953,726  as  against 
a  total  of  82,271,000  brick  valued  .at 
$1,038,510  in  1928  when  the  balance 
of  the  output  consisted  of  hollow 
building  blocks. 

In  1929  a  total  of  12  plants  were 
operating  in  Canada.  7  of  which 
were  located  in  Ontario.  2  in  Que¬ 
bec,  2  in  Manitoba,  and  1  in  Alber¬ 
ta.  These  concerns  employed  a  capi¬ 
tal  of  $2,356,726  and  distributed 
$341,005  in  salaries  and  wages  to  a 
monthly  average  of  34)4  employees. 
Purchased  materials  cost  $264,465 
and  the  value  added  by  manufactur¬ 
ing  processes  was  $689,261. 


Distillery  Shipments. 

Ottawa. — Canadian  liquor  export¬ 
ers  are  making  increasing  use  of  the 
St.  Pierre-Miquelon  base  for  Illicit 
shipments  of  ^hiskey  into  the  Uni¬ 
ted  States,  nofw  that  this  cannot  be 
carried  out  on  the  Detroit  River 
and  the  Great  Lakes,  due  to  the 
Liquor  Export  Act. 

The  traffic  between  Ontario  and 
Quebec  distilleries  and  the  French 
Islands  off  .Newfoundland  have 
reached  such  proportions  that  ship¬ 
ments  of  intoxicating  beverages  from 
Canada  to  St.  Pierre-.Miqueion  in  the 
month  of  August  alone  exceeded  $1- 
200.000,  or  half  as  much  as  the  ex¬ 
ports  for  the  whole  calendar  year 
for  1929. 


WUI  Take  Time. 

When  the  upward  revision  in  Can¬ 
adian  tariffs  was  announced  a  few 
weesk  ago,  it  was  believed  by  many 
people  that  there  would  be  an  im¬ 
mediate  and  pronounced  improve¬ 
ment  in  business  of  various  indus¬ 
tries. 

The  actual  situation  is,  however, 
that  in  spite  of  the  .action  taken  by 
the  government  to  prevent  excessive 
imports  of  commodities  effected  un¬ 
til  contracts  that  had  been  made 
were  completed,  imports  swelled 
with  T.espect  to  many  line.s  of  com¬ 
modities  and  this  has  had  a  tempor¬ 
arily  adverse  effect  on  business  of 
not  a  few  Canadian  manufacturers. 
Travellers  report  that  the  trade  had 
been  loaded  up  with  products  that 
had  to  he  liquidated  before  new  I 
commitments  were  made.  It  may  be  j 
assumed,  however,  that  In  good  time  j 
favorable  effects  of  the  increased  | 
tariff  will  make  themselves  felt  in  j 
an  increment  in  sales  of  the  Cana- 1 
dian  industrial  companies  involved,  i 


over,  there  is  uncertainty  whether 
present  dividend  disbursements  can 
be,  or  will  be,  kept  up.  That  is  really 
the  shadow  thrown  before.  No  one 
can  sav  what  any  board  of  directors 
may  do  In  the  coming  three  months. 
This  view  does  not  mean  that  an¬ 
other  crash  Impends;  It  does  mean 
that,  as  conditions  exist,  one  should 
not  rush  headlong  in  the  making  of 
long  commitments.  Values  will  con¬ 
tinue  to  exist  regardless  of  quota¬ 
tions  that  may  be  unduly  depressed, 
for  the  time  being.  Being  sold  on 
America  I  cannot  but  be  optimistic 
for  the  future,  no  matter  how  dark 
things  may  seem  at  the  moment.  If 
some  stocks  are  still  too  highly 
priced  there  are  imany  that  appear 
attractive  at  current  levels.  These 
are  the  stocks  of  long  established 
and  sound  corporations,  which  will 
rontinuo  to  do  business  and  sell 
their  products  regardless  of  flush  or 
tight  times.  The  country  will  sur¬ 
vive  this  depression  as  it  has  others. 
Be  of  good  cheer  and  sit  tight 


BOND  CORPORATION 
FORCED  TO  ASSIGN 

Action  Taken  in  B.  C.  After  In¬ 
vestigation  Demanded  by 
Clients 


Victoria. — ^Following  Investigation 
by  F.  E.  Winslow,  of  the  Royal  Trust 
Company,  for  clients,  and  by  C.  J. 
Prior,  as  representative  for  the  At¬ 
torney-General  imder  the  Security 
Frauds  Prevention  Act,  the  British 
Columbia  Bond  Corporation  was 
placed  In  bankruptcy  by  W.  C. 
Moresby,  K.O..  the  firm's  counsel. 

All  assefa  and  books  have  been 
taken  over  by  Mr.  Winslow,  who  has 
been  appointed  official  custodian. 

A.  N.  Mouat,  former  comptroller- 
general  of  British  Columbia,  was 
appointed  to  make  a  complete  audit 
of  the  affairs. 

Total  losses  to  client  InvestorB 
will  not  be  known,  until  the  securi¬ 
ties  carried  on  the  corporation’s 
own  account  are  sold  and  Mr.  Mouat 
completes  his  audit.  Officials  In 
charge  said  the  dents’  holdings 
were  sold  out  two  days  ago. 

Government  investigators  said  that 


all  the  assets  of  the  British  Cbtom- 
bla  Bond  Corporation,  Including  the 
Rock  Gas  Company  and  all  sub¬ 
sidiaries,  have  been  seized,  and  will 
be  disposed  of  for  the  benefit  at  the 
client  InvestorsL 

All  the  profit  derived  from  tbe 
sale  of  stocks  and  bonds  carried  on 
the  British  Columbia  bonds  account, 
will  also  be  turned  over  to  clients. 

Officials  explained  tltat  stockhold¬ 
ers  in  the  corporation  who  p^d 
$100  a  share  (for  its  preferred  stock 
will  have  the  whole  Investment 
wiped  ont,  as  all  that  oan  be  traced 
of  the  capital  for  the  company  wUl 
go  for  the  benefit  of  oUent  Invest¬ 
ors. 


NEW  WINO  FOB  OHITEHT. 

Quebec.  —  The  tamona  Chateau 
Frontenac  In  Quebec  City  Is  to  have 
a  new  wing  at  a  cost  Of  $1,000,000, 
and  work  will  begin  on  this  at  once. 
The  annex  Is  to  be  built  between  St. 
Louts  and  Mont  Carmel  Streets,  on 
the  property  which  includes  the  old 
Militia  Department  office  building 
facing  St  Louis  Street 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  invetment  securi¬ 
ties. 


Haig 

lias  just  tnat  extra  toucfi  o( 
quality  witli  age  wliicli  makes 


ill  the  M, 


erence 


BOTTLED  IN  SCOTLAND 

1  BY 

JOHN  HAIG  &  CO.,  LTD. 


Sand  Lime  Brick  Industry. 

Production  from  the  ■snd-llme 
brick  industry  in  Canada  during  1929 
waa  valued  at  $953,724,  a  decline  of 


Security  Price  Index. 

"  Investors’  ”  and  "  Traders’  ” 
weighted  index  num'bers  of  security 
prices,  computed  by  the  Dominion 
Bureau  of  Statistics  on  the  base  of 
1926-100,  were  as  follows  for  the 
week  ending  October  9th.  The  “In¬ 
vestors’  ”  index  of  Industrial  com¬ 
mon  stocks  was  136.1  for  the  week 
ending  October  9th,  as  compared 
with  141.7  for  the  previous  week. 
The  "Traders’”  index  price  of  the 
twenty-five  best  selling  industrial 
and  public  utility  common  stocks, 
on  the  Montreal  and  Toronto  Ex¬ 
changes,  was  679.0  for  the  week 
ending  October  9fh,  as  compared 
with  729.3  for  the  previous  week. 
The  “Investors’  ”  index  of  utility 
common  stocks  wa.*?  113  7  for  the 

week  ending  October  9th,  as  com¬ 
pared  with  115.5  for  the  previous 
week.  7'hc  “Investors’  ”  index  of 
common  stocks  of  companies  locat¬ 
ed  abroad  in  which  Canadians  are 
heavily  interested  was  91.3  for  the 
week  ending  October  9th  as  com- 
p.ared  with  102*8  for  previous  week.  I 
The  “Investors’”  index  for  all  three 
groups  of  common  storks  combined 
was  ]2fl3  for  the  wck  ending  Oc¬ 
tober  9lh,  as  compared  with  125.6 
for  the  previous  week. 


HO  finer  whisky  goes  into  any  bottle 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


CAl^CC  .both  city  and  pribatc  company  have  | 

WIIiPIIiIjIJ  inLiCu  !  co-operation  of  the  provincial' 

.  ^  i  government.  Mr.  Cnton,  of  thecnm-l 

DC  A  I  DAAir'CD  HC  iP-'”.'  -  stated  that  with  proper  co-op- i 

Aunlj  l/iillULlA  VI  or.ition  between  the  two  electric  I 

!  concerns,  the  povernment,  and  the  j 
Dnil/|?n  CIJrtDTA/^C  P*^‘’P''’  Winnipeg,  any  serioti.s  in- i 
lUffLlI  iJIIUA  I  rillE  can  be  avoided. 

,  }5oth  the  private  company  and  the  j 
ni  .  r  r»~71  i™  '  .  puhlic  conccm  have  issued  requests 

Plants  of  Both  Power  Company  ItQ  consumers  to  use  a  mini- 1 


WINNIPEG  STOCK 
XH/INGE  TO  BUILD 
NEW  STRUCTURE 


and  Hydro  Away  Below 
Capacity 

LAKES  AT  LOW  LEVEL 


lirVl  ^IKIil  llIKr  I  states,  to  extend  the  period  of  trad- 
1/ 1 11 W  I  v»  I»U  I  {fig.  jijifj  {ff  record  all  transactions 
-  made  between  members  during  the 

Royal  Exchangee  UndcrtaJdng  day- 


market  for  nationally  traded  stocks  lUFlD  A17P1I/IPMT 

will  be  developed  and  that  arrange-  ll||  ||||r|\||Y I*  Ifflr  If  I 
ments  have  been  made  whereby  all  IIW  I  uiiiuil  a 

legitimate  brokers  and  dealers  may  I  IIIUIDCD  MADCCT 

become  connected  with  the  exchange  LUlUDL A  lUA  AAEi  1 

either  by  membership  or  affiliation,  i 
Trading  in  the  past  has  been  lim- !  IP  A  A  TC  A 

ited  to  short  sessions  anil  all  trades)  |lj  /ill  1  Ivll  il  1  El/ 

made  at  these  short  sessions  have  j 

been  recorded.  It  is  the  Intention  f  .  - - \ ^ 

of  the  management,  Mr.  Rossini  Logging  Camps  m  B.  C.  Operat- 


'mum  of  power  and  disconnect  heat- 
i  ers  wherever  po.ssihle.  Air.  Caton  ! 
'stated  that  obO  heaters  have  been; 
I  disconnected  as  the  result  of  this  ap-  j 
I  peal,  meaning  a  saving  to  the  com-: 
:  Jinny  of  about  obO  horse  power. 


Erection  at  Expenditure  of 
$30,000 

INCREASING  INTEREST 


ing  At  Only  25  Per  Cent. 
Capacity 

outpltFcurtailed 


winnlnc*  Rurenu  The  Financial  TImei  ““u  will  curiail  me  parKing  space 
tVinnIpeg.— A  new  building  will  of  Wheat  Pool  officials,  who  have 


Consumers  Urped  to  Co-operate  <  AvinninrK  Bureou  The  Financial  limes  ■will  curtail  the  parking;  space 

•  II  •  R/i-  •  t  r _  Danger  Has  Foreseen.  Winnipeg.— A  new  building  will  of  Wheat  Pool  officials,  who  have 

in  Using  Minimum  ot  tnergy .  I  Pp  prerted  immediately  on  the  ea.st  been  occupying  the  ground  since 

— Shortage  m  Future  Obviat-  ^be  danger  of  power  shortage  on  !  street  south  of  the  their  building  was  completed, 

ed  by  New  Developments  ■  'T  I  Wheat  Pool  building  for  the  Winni-  - 

P  ..  Unnd.;  fontra  hnnrr!  .Tn.H  fhp,  ..  .  .  ,,  .  _ _ _ _ _ 


A  contract  was  awarded  Iasi  week  tJU  I  rU  i  CUKlAlulLL/  j 

to  John  Gunn  and  Sons  for  the  build-  - 

ing.  The  architects  are  Northwood  Production  From  Sawmills  On 

and  Chivers,  and  the  owners  are  re-  n _ •  r  An  P..- 

presented  by  the  Royal  Trust  Co.  I  1?  Per  Cent.— Export  | 

Eixcavatlon  work  started  Wednesday  j  Markets  Now  Prachcally  Non-  j 
and  will  curtail  the  parking  space  |  Existent  I 


I  i>f  the  Woodj  control  board  .and  the 
;  international  waterways  comniis- 
j  .'ion  ■several  years  ago,  and  two 


Winnipeg  With  the  dreat  Pall-sjciams  were  constructed,  for  stor.ige 
power  hon.se  on  the  Winnipeg  river  |  purposes,  one  at  the  source  of  the 


.  '  .  Liinioi  uo.uii  .11111  iin  I  pp„  stock  exchange,  .areordlng  to 

;  international  waterways  eomniis- |  winUn  v.v-  tnhti  m,' 

winnipec  Burraii  The  FInitncInl  TlmM  I  ,  .spvpr-il  vcqrs  mrn  inrl  ,  I ''nnounerment  made  hv  .John  Mc- 

wi-nninorr  wov,  fho  .'■roaf  e\er.tl  >o<Tis  bw,  and  t w I  {)pf,|,|f)  prcsidcnt  of  the  Winnipeg 

Vtiunipeg  uith  the  (,reat  I  alls  j  ij;jn,s  were  constructed,  for  stor.ige  :  pxchan''^e  * 

power  hon.se  on  the  Winnipeg  river  |  pnrpo.ses,  one  at  the  source  of  the  "  Winnipeg  ex¬ 
running  to  about  one-ihird  capacity,  "'bbipeg  river,  near  Kcnnra,  Oni.,  ctfjinpp  {,pp,f  considering  more 

and  the  steam  plant  consuming  ^bn  |  "'J' suitable  quarters,  and  negoliafion.s 

tons  of  coal  per  hour  in  an  effort  to  ’'"it  storUc  dams  idi  ordin  <-ncluded  last  week  when  the 

.  .V  .  .U  .  1  urse  siora,.,r  o.ams  u.mer  "'bin-  „.,p, p,.  f,,p  exchange  ratjfjed 

hoo.st  the  power  supply,  the  WinnI-  ary  conditions  could  have  been  used  I  ,f,p  t{,p  -fp,,.  ,,„iMif,g. 

peg  Electric  comp.i.ny  is  facing  a  se-  conscr\c  the  water  .'Upply  and  ■  .^pp  hniidin:;  will  he  erected  bv 
rioiis  condition  as  the  result  of  a  *bus  a\ert  the  d.mgei  of  a  low  I"'"!  tjip  Royal  Exchange  corporation 
low  level  on  the  rive.r  and  it.s  lake  consequent  power  shortage  Rut  {,p  jp^sed  by  Winnipeg  ex- 

sourrea,  according  to  a  statement  >ears,  pr.acticalb  i  pJ^,t,ij-p  ft  ^vill  be.  one  story  In 

made  by  E.  V  Eaton.  1n  charge  of  f'""  I  height.  ,^0  by  .-.b.  with  cut  stone 

the  private  company's  electric  iitili-  j  front  and  a  .W-foot  frontage  facing 

tv.  purposes  the  : 


rioiis  condition  as  the  result  of  a 
low  level  on  the  river  and  it.s  lake 
sources,  according  to  a  statement 


thus  avert  the  danger  of  a  low  level 
and  consequent  power  shortage  Rut 
for  the  last  two  years,  practically 


made  by  E.' V  Eaton.  1n  Charge  of  '' I  heighE  aO  by  .-.b.  with 

the  private  company's  electric  iitili-  .-o  negligible  j  p  .tJO-foot  fn 


the  private  company's  electric  utili¬ 
ty. 


An  official  statement  from  .1.  W.  '^♦orage  dams  have  geen  u.seless,  ac- |  pppjjpp  of  the  city.  TjTidal 

.nger,  chief  engineer  of  the  Eity  toru  ng  o  .  ir.  (  aton  stone  will  he  used  and  w’ill  ha.rmon 


their  building  was  completed.  Vanronver  Bureau  The  Fln«BrlnI  Time. 

_ _  Vancouver.  —  The  majority  of 

fi  Vm  IfOIAlI  British  Columbia  lumber  operators 

Wlllh  hXl  Anlillllll  expecting  a  material  1m- 

*  liiii*  miUAVAl  provement  in  market  conditions  until 

GRAIN  SHIPMENT 

kTABAA  IIAUAXS  Operating  at  about  25%  capacity  and 

mUAAI/^AITUCD  sawmills  have  curtailed  production 

Y/UNtUUYEA  ’’"‘i' 

basis  of  about  4b%.  The.  same  per- 

- ^ -  centages  hold  true  all  down  the  Paci- 

Exports  Through  B.C.  Port  Ap-  fic  coast,  for  in  many  respects  liim- 
proximately  260  p.c.  Higher  bering  in  the  P.acific  Northwest  is 
.  p.  -r-.  I  .  international  industry  and  condi- 

lO  uate  man  L.asi  lear  {{(,j,s  prevailing  in  British  Eolumbia 

-  are  almost  identical  to  those  in  the 

TURN  FROM  MONTREAL  states  of  Washington  and  Oregon. 

_  Export  markets,  according  to  the 


proximately  260  p.c.  Higher 
to  Date.  Than  Last  Year 

TURN  FROl^MONTREAL 


Sa.nger,  chief  engineer  of  the  Eity  "  *  |  stone  w1 

Hydro  electric  .'lystem.  does  not  The  flow  on  the  Winnipeg  is  so  ■  J70  with 
however  rate  the  .'ituatJon  quite  :;o  i"W'  that  official  figiire.s  show  that  I  building 


Tjudall  Vancouver  BiirenuThe  Financial  Time*  lumber  shippers,  are  now  practically 
la.rmon-  Vancouver.— Vancouver  grain  ex- 1  non-existent.  Ehina  and  .lapan  are 


OSLER,  HAMMOND  &  NANTON 

STOCKS  AND  BONDS 

Winnipeg 


BRITISH  COLUMBIA 

FURNISHES  FACTS  AND  BGURES 


No  interested  person  need  be  uninformed  in  regard  to 
British  Columbia.  Complete  and  up-to-date  information  on 
British  Columbia’s  Resources.  Area,  Population.  Finances, 
Industries,  Trade  and  Commerce  can  now  be  obtained  at  a 
cost  of  Fifty  Cents,  by  asking  for 

**British  Columbia  Manual,  1930** 

This  is  a  complete  compendium,  carefully  compiled,  and  fur¬ 
nishes  precise  information  to  Investors,  Industrialists  and 
Home-seekers.  Cut  this  out,  and  mail  it  with  your  remit¬ 
tance  for  Fifty  Cents,  to 

THE  BUREAU  OF  PROVINCIAL  INFORMA-HON, 
VICTORIA,  B.C. 


ThP  flow  on  the  Winnipeg  is  so  j  J70  with  the  neighboring  Wheat.  Pool  I  this  year  show  an  increase  of  j  buying  very  little  and  Austr.alia  a,p- 


a.pproximately  2fi0  per  cent,  over  pears  to  be  over-stocked.  The  new 
da.ngerou.s.  po.ssihle  capacity  of  I6S,bbb  !  ^pp,.„xirnately  $2b,bbb  will  he  ex-  fbose.  of  the  corresponding  period  in  lumher  tariffs  announced  for  Aus- 

"Providing  that  the  anticipated  horse  power  of  the  EFrrat  Ealls  '  ppnded  on  cnnstriu  tion  ,ind  fixtures.  1^20.  and  this  week  witnes.sed  the  tralia  and  New  Zealand  are  not  such 

flow  on  the  Winnipeg  river  this  plant  of  the  private,  company,  only  14  trading  floor  embracing  l.Sbb  unprecedented  phenomena  of  grain  as  to  encourage  the  importation  of 

winter  is  not  decreased,  stated  Mr.  52,bbb  horse  power  roiild  he  genera-  square  feet,  wdll  he  one  of  the  fea-  carrying  ships  leaving  Montreal  In  Canadian  lumber,  but  the  industry  is 

Sanger,  "and  with  the  amount'  of  'ed  one  day  this  week,  while  the  tures  of  the  new  exchange.  Tt  will  ballast  to  pick  up  wheat  at  Vancou-  hoping  that  some  new^  tariff  prefer- 

power  which  we  have  now  under  Pinawa  plant  wa.s  forced  down  from  contain  general  offires,  hoard  room  ver,  S.bbO  miles  awa.y  by  the  Pan-  ences  ’will  he  initiated  soon  tTiat  will 
<  ontract  from  the  Manitoba.  Power  eb.bno  horse  power  to  2fi.0fi0  horse  and  library.  Plans  cal]  for  Improved  uma  Eanal,  when  the  bins  in  .Mont-  give  British  Eoliimhia  an  opportunity 


Address 


company,  we  expect  to  he  able  to  power.  The  steam  plant  was  in  op-jtrading  facilities  with  all  the  lead- |  real  are  loaded  with  grain. 


supply  all  oiir  ctisTomer.s. 


The  city  has  a  contract  with  the  hours  . _  ^ . .  .  .. 

Manitoba  Power  company  (Winni-  ,\ccnrding  to  the  Winnipeg  Elec-  .H.  E.  Ro.ssini  as  managing  secretary  'ho  growing  jiopularity  of  the  Paci-  oialnsfays  of  the  lumber  industry  in 

peg  Electric),  under  which  the  com-  trie  company  it  is  too  late  now  to  of  tlie  exchange,  who  is  devotinghis  I  fic  grain  outlet.  Already  Vancouver  interior  British  Eolumbia,  has  been 

pany  is  to  supply  dall.v  to  the  Eity  hope  for  any  real  rainfall  that  can  whole  time  to  the  .supervision  ofthejhas  shipped  nearly  n.SOn.POO  (hnshels  '^nll  on  account  of  the  wheat  situa- 

Hydro  a  minimum  of  2P.fi0n  and  a  mean  anything  to  Winnipeg  constim- j  trading,  an  increased  interest  has  of  wheat,  as  compared  with  3.500,-  lion,  the  farmer  having  little  ready 


eration  during  the  .same  day  for  IS  ling  markets  of  Canada 


The  cause  of  this  situation  is  said  Australasia. 


of  building  up  its  lumber  trade  with 


Manitoba  Power  company  (Winni-  ,\ccording  to  the  Winnipeg  Elec-  .H.  E.  Ro.ssini  as  managing  secretary 
peg  Electric),  under  which  the  com- |  trie  company  if  is  too  late  now  to  of  tlie  cxch.mge.  who  is  devotinghis 
pany  is  to  supply  dall.v  to  the  Eity  1  hope  for  any  real  rainfall  that  can  whole  time  to  the  .supervision  of  the 


Since  the  recent  appointment  of  to  he  idle  shipping,  low  rates  and)  The  prairie  market,  one 


horsepower,  er.s.  "We  rjin't  hope  for  any  real 


During  Wednesday  of  thi«  week,  improvement  until  next  spring,  .and 
according  to  Mr.  Eaton,  the  com-  althoii.&h  it  may  be  a  little  inconve- 
pany  was  able  to  supply  the  city  nient  to  our  customers,  only  co-op- 
with  22.000  hor.sepnwer.  eration  will  pull  us  through  succes.i- 

The  water  level  on  the  Winnipeg  fully."  said  Mr.  Eaton, 
river  today  is  reported  a.s  about  11.- 
ann  spcnnd  feet.  To  produce  a  nor-  ' 

ma!  amount  of  electrical  energy  the  nw  w  r  C  A  *  J 

private  company  tuust  have  about  glCLTX  LJSC  Ol  jr\lTpl 
16.000  .second  feet  to  operate,  while  ^  ,  , 

the  City  Hydro,  taking  the  contract-  iTOlTli 

ed  power  into  consideration,  needs 

about  11.500  .second  feet.  _  C  Z 

The.  pos.sibUity  of  future  power  »  1. 

shortages  on  the  Winnipeg  river.  Rogina.  -  Another  we.stern  indus- 


bepii  displayed  by  members  in  tak-  j  000  htishels  last  year,  according  to  "ash  for  building  improvement.s. 
improvement  until  next  spring,  and  ing  advantage  of  the  trading  facili-  |  the  records,  .and  shipping  chartered  Canaila  has  been  one  of  the 

althou.sh  if  may  ho  a  littlo  inronvf'-  ties  and  it  was  felt  by  the  officers '  for  the  rest,  of  the  month  will  bring  bright  spots  in  the  lumber  market 

;  of  the  exchange  that  the  time  h.id  '  the  total  up  to  more  than  16,000,000  and  .shipments  to  that  section  have 
come  to  occupy  larger  quarters.  j  bushels.  The  Unitetl  States 

Mr.  Rossini  states  that  a  local  |  Steamship  agents  here  say  that  tariff  of  »1  a  thousand  has  taken  the 


Plan  Use  of  Airplane  for 

Prairie  Fishing  Industry 

Regtna  Bureau  The  Financial  Tlmcn. 

Regina.  — ■  Another  we.stern  Indus- i  been  used  In  speeding  up  transpor- 


'  ’  been  fairly  active.  The  United  States 

Steamship  agents  here  say  that  tariff  of  $1  a  thousand  has  taken  the 
the  tramp  tonnage,  roming  to  this  oream  off  the  market,  say  shijipers 
port  from  the  Atlantic  .seaboard  for  years  concentrated  on 


I  grain  is  moving  largely  on  specula- 
i  tion.  They  have  waited  in  Mont- 
'  real  for  cargoes  and  have  been  dis- 
I  appointed  and  so  have  moved  on  to  j 
I  the  ports  where  cargo  is  being  of-  j 
'  fered.  Some  of  these  ships  have  j 
'  loaded  cotton  at  Galveston,  Tex.,  but  | 


wRh  the  ensuing  suffering'"  which  try  Is  to  be  aided  by  the  airplane,  tation.  .Now.  he  said,  ’h"  airplane  ^PParemiy  l^^^^^ 
Of  noco„..,.  ,o„ow.  cu.h.  ,ro„  fho  K-.I.o.  I  ^ 


Rnth  tho  vvinntnpo.  FipptHp  com  •  ,  Z,  I 'ong  Qisiances  DCTween  me  normern  ^  _  , 

S  and  thr  Eitl  nvdro  have  n^'*^  northern  Saskatchewan  are  to  be  :  jakes  and  the  Canadian  and  Amer- i  Meanwhile  .Mberta  W  heat  Poo! 

under  construction  on  the  Winnipeg  by  ®wift  airplanes  to  the  1  lean  markets  Fish  caught  at  I^ac  j  b as  taken 


river  two  larVe  nVants  I  Canadian  and  American  markets,  ac-  la  Ronge  and  Pipestone  lake,  ap- 1  tor  and  is  arranging  to  make  regu-  - 

'  T.T  o  cording  to  plans  now  underway  by  proximately  300  miles  north  of  Prin- 1  lar  shipments  from  that  point.  a  t  mpckh*  n 

Added  .Supply  >cxt  Snmnier.  the  Brooks  Construction  and  Trans-  ce  Albert,  will  be  on  the  Winnipeg! - 1 - : - -  „  a  A-  J.  Ne.sbitt  and  P. 

Se\'pn  Sifiters  Falls  development  |  porUtion  company,  of  Prince  Albert,  market  in  less  than  24  hours,  accord-  KINGSTON  HLILDING  ACTITE.  A.  Thomson  hea^  of  the  large  Cana- 
of  the  private  concern,  will  be  in  |  R.  D.  Brooks,  manager  and  owner  of  ing  to  an  airplane  schedule  mapped  I  Kingston.  —  Building  work  in  investment  institution  of  Nes- 

nperation  .sometime  next  summer,  j  the  company,  left  Winnipeg  recently  out  by  the  Brooks  company.  Hit- i  Kingston  is  more  active  this  year  inomson  &  company,  mmitea. 

possibly  in  June  or  July,  and  will  I  for  Detroit  to  take  delivery  of  a  herto  It  had  taken  22  days  with  than  last  and  the  ratio  of  increase  bead  ottice  Montreal,  canie  to  tne 

supply  the  city  with  about  225,OOA  j  seven-passenger  Buhl  air  sedan,  horses  and  14  days  with  tractors  to  keeps  up.  The  value  of  permits  for  "bsi  recently  to  look  over  aeveiop- 

h.p.  when  completed.  The  City  Hy- .  which  will  be  the  first  of  a  fleet  of  j  get  the  product  to  a  railhead.  Tlie  the  nine  months  of  1930  came  to  .  ’  ibe  companies, 

drn  has  under  construction  the  de-  airplane.s  to  be  put  on  the  northern  !  Brooks  Transportation  and  F^sh  com-  $976,795,  as  compared  with  $533,106  j  are  close ly 

velopment  at  Slave  Falls,  further  up  Saskatchewan  fish  route.  Three  air- i  pany  handles  from  500,000  to  1,250,-  for  the  corresponding  period  of  last  7®^®  PCO'Srcs.sing.  in  aa- 


selling  south  of  the  boundary. 

FINANCIAL  HOUSE 
BUILDS  ON  COAST 

Vancouver  to  Be  Site  of  Nesbilt- 
Thomson  Office  Structure — 
Future  Regarded  Bright 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buying  aii<]  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stork  and  Bond  Brnkrrn. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Mrmbrrn  Vanroiirer  Stork  FxrhanEC. 


^  RED  COULEE  FIELD - 

etnOli  Enjoying  greater  development  program 

than  any  other  Canadian  Oil  Field. 

'"48^  Fu//  particulars  and  map  on  request, 

C.  M.  OLIVER  &  CO.,  Limited,  VANCOtWERT'B.^^^’ 

Established  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 


Vancouver.  —  A-  J.  Nes»bitt  and  P. 
A.  Thomson  heads  of  the  large  Cana- 


iny.  Hit-  !  Kingston  is  more  active  this  year  bitt,  Thomson  &  Company.  Limited,  jg 

days  with  ;  than  last  and  the  ratio  of  increase  head  office  Montreal,  came  to  the  e 

ractors  to  I  keeps  up.  The  value  of  permits  for  f-«ast  recently  to  look  over  develop-  £ 


C  ^  rVe  undertake  the  Investment  nt  CapUat  tn  Cit, 

•fr  ProperHes,  improved  and  unimproved,  and  In 

Real  Estate  mortgaget  at  current  rstsi. 

Real  Residences,  furnished  or  unfurnished,  and  iin* 

KSTATB  proved  /arm  lands,  lor  Sale  or  Rent, 

AND  INSURANCE 

The  British  Columbia  land  and  Investment  Agency,  Limited 

Business  Established,  1863 — Incorporated  in  England,  i8ii 
ASSETS  EXCEED  $1,000,003.01 


022  Govarnrrtent 


the  river,  six  miles  from  its  pre.sent  planes  are  on  order  now.  Mr.  Brooks  ■  <100  pounds  of  fish  per  season,  and  I  year.  September’s  figure  this  year 
Pointe  du  Bois  power  house.  Wheji  stated,  and  others  will  he  added  to :  Mr.  Brooks  states  that  approximately  ]  was  $33,123,  and  last  year  $20,355. 


completed  next  July  or  August  the  the  fleet  as  the  business  develops.  200.000  pounds  of  choice  fish  will  be  |  - - 

Slave  Falls  project  will  supply  90.-  Mr.  Brooks,  who  has  been  in  the  j  shipped  by  airplane  express  at  the  X.  S.  FISH  r.4TCH  I/OWER  apr.  Mark  b.  vvardnaugn.  me  com - 
noo  h.p.  to  the  Winnipeg  consumers,  northern  transportation  and  fi.sh  |  commencement  of  operations.  About  Halifax.  —  T'Msh  landed  in  Nova  ^ 

No  matter  vrhat  the  level  of  theriv.  business  for  years  In  the  Prince)  200  men  are  normally  employed  by  Scotia  during  August  amounted  to  oinces  in  vancouve  an^a  vic- 

er,  once  the  two  new  developments  Albert  district,  is  optimistic  on  the  |  his  company  in  the  fishing  operations  30,092,000  pounds,  with  a  landed  .  ,,  „  .,,,  , 

are  In  operation,  the  city  need  not  use  of  the  airplane  In  the  fish  In-  and  it  will  he  possible  to  add  another  value  of  $562,249,  as  compared  with  "®’7'  . 

fear  another  power  shortage  for  j  dustry.  Dogs  and  horses,  he  said,  75  men  to  the  pay  roll  with  the  use  33,383,000  pounds  valued  at  $563,051  annciuncea  tnp  iney  wouia 

many  years,  executives  of  both  or- '  had  previously  been  the  means  of ;  of  aimlane  transportation,  as  it  will  for  August  1929.  Scarcity  of  fish  ac-  nirtv  ihov 

ganlzatlons  have  stated.  t  getting  his  product  out  to  market,  permit  the  company  to  harvest  a  counted  for  the  small  decrease  in  premises  on  tne  prop^iy  iney 

Tn  meeting  the  present  situation,  j  and  recently  caterpillar  tractors  had  much  greater  catch.  value.  o?*^^’5®4  *  ®  years  ago,  on  Hastings 


r  ’  ‘  _ '..p  i„„*  identified,  were  progressing.  In  ad- 1 

for  the  also  looked  over  the  in-  ; 

H  la  t  vaa  vcstment  situatioD  on  the  Coast  with  ; 

was  $33,123,  and  last  >car  $20.o5d.  Columbia  branch  man-  ; 


nf  ^  1,'fciF  F  iTFw  T./HVF1?  <iS©r,  ^iRrk  E.  \Vardhau§;h.  Tti©  coni- 
N.  L.ytH  JjynLK  maintain  British  Columbia 

Halifax.  -  Thsh  anded  m  Nova  Vancouver  and  Vic- 

A.ii^rust  amounted  to  ; 

While  here,  Mr.  Nesbitt  and  Mr.' 


VICTORIA,  B.C. 


Investment  Bankers 
Insurance  . 
Estate 
Etc. 


counted  for  the  small  decrease  in 
value. 


fel’i/lyik?'  PAdfLV  FOR  A  LO'NS  nuN  lAj  TAie 

A/Np  gtAVt  A  HE(F  AUT(JA1/N  DAV  I/N  T/MF  NAArtnn*; 


H/NE-  DAV  I/N  TjME  WOODS.-  RACK  WCARV  A/^[>  TIR&D  TO  MOrilC 


BIERE 

BLACK 

HORSE 


YOU  SEE  T(HE  ( 
lAI  T^E  world 


BI6.  ^EW  CLACK  HORSt  SICCiTMt  LARQE3T  -G-^VcAP 
>,  Wl/MKKMQ,  at  you  A-ND  you  CH^ER  RlC-,(Hr  UP,  MQ-^E ,  5WEE-T,  HoAeT  !  PW/^  LITTUt 


just  say- 

^^S)awe6 

D‘j’cver  try  i 


^  (He, 

please  ”/ 


■  proceed  with  the  erection  of  branch  ! 

office  premises  on  the  property  they 
‘  acquired  two  years  ago,  on  Hastings  ; 
Street  just  west  of  Granville,  adjoin-  j 
I  ing  the  premises  of  Logan  and  I 
I  Bryan.  On  this  property  a  modern 
I  one-storey  building  will  be  erected, 

!  giving  full  and  complete  facilities  for 
i  their  growing  Investment  business  in 
I  this  centre.  The  architects  have  been  ' 

I  instructed  to  prepare  plans  and  ' 

I  building  will  start  at  an  early  date.  I 
Ihis  is  the  only  branch  office  pre¬ 
mises  owned  by  Nesbitt,  Thomson  or¬ 
ganization,  and  gives  some  indication 
of  what  they  think  the  Investment 
market  here  will  be  in  the  future. 

Both  Mr.  Nesbitt  and  Mr.  Thomson 
hold  strong  opinions  of  what  the  fu¬ 
ture  has  in  store  for  Vancouver  and 
the  Coast  territory.  One  of  the  lar¬ 
gest  land-locked  harbors  in  the  world 
i  is  here  and  as  a  terminal  centre  it 
;  will  continue  to  expand  rapidly.  Fac¬ 
ing  the  Orient,  the  port  and  city 
have  an  opportunity  for  tremendous 
expansion  whenever  stability  is  cs-  j 
tablished  In  China.  They  hold  also  j 
that  the  opportunity  for  industrial  1 
establishment  and  progress  is  mark-  i 
ed  and  the  (;limate  is  ideal.  | 

Calgary  Experiments 

With  Bituminous  Sands 

Calgary.  —  An  experiment  with  j 
bituminous  sands  from  the  F'ort  Mc- 
Murray  district  in  Northern  Alberta 
was  being  tried  in  the  city  of  Cal¬ 
gary  public  works,  it  was  stated  re¬ 
cently  by  T'ommigsioner  A.  G.  Gra¬ 
ves,  following  a  visit  from  a  repre¬ 
sentative  of  the  company  which  is 
exploiting  the  sands. 

About  30  tons  had  been  ordered, 
he  said,  and  some  of  it  was  al¬ 
ready  in  use  for  crossings,  sidewalks, 
and  so  forth.  It  had  been  found 
necessary  to  mix  it  with  sand  and 
gravel  according  to  a  formulae  de¬ 
cided  upon  by  city  chemists,  hut  even 
with  the  ad(jed  labor  of  mixing  the 
product  was  very  economica]  for  the 
use  to  which  it  had  been  put.  Com¬ 
missioner  Graves  was  not  prepared 
to  say  anything  just  yet  about  the  * 
lasting  qualities  of  the  material,  hut 
said  that  it  appeared  to  be  giving 
satisfaction.  Further  experiments 
would  have  to  he  made  before  it  was 
decided  to  extend  the  use  of  it  to 
roads. 

JAP.4NESE  ASBESTOS  DEMAIfD 

Ottawa-  —  The  market  in  Japan  for 
asbestos  in  lump,  powder  and  fibre, 
as  well  as  in  packing  and  other 
forms,  is  Increasing  year  by  year  ‘ 
owing  to  the  expansion  of  Industrial 
plants  using  this  material,  and  to  the 
great  variety  of  uses  to  which  asbes¬ 
tos  products  are  being  put  in  every¬ 
day  life,  writes  James  A.  I-angley, 
f:ommercial  Secretary  in  Tokyo,  in 
the  Commercial  Intelligence  Journal. 
About  80%  of  the  domestic  imports 
of  asbestos  fibre  come  Indirectly  from 
Canada. 


Members  of 
Victoria  and 
Vancouver  Stock  Exchap^M 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


Autharlzed  Trustee*  In  Bankruptcy.  Liquidators,  Financial  Agenta 
W.  S.  NEWTON,  Official  Tru.stee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 
ROtl— 106  Great  West  Fcrmnnent  Bnildlns  -  Canada  Bnlldins 
WInnipci;  -  Phone  A  6381  -  Saskatoon,  Saak. 


D.  M.  DUGGAN  INVESTMENTS. 


LIMITED 

BOND  DEALERS 


EDMONTON, 


CANADV 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


; ; 

'PRODUCTS 

For  Modern  Buildings 

WESTERK  STEEL 
PRODUCTS  Limited 

WINNII’KC; 

C A  L<;  A  K  Y .  EDM < >N TO N .  K  E( ;  1 N  A  . 
SASKATOON,  VANt’OUVKU. 
Vh'TOUIA 
.Ampli'amated  with 
The  MttaMic  UoohnK  Cp.  of' Caiiada. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

REAL  RSTATB  VALUATIONS, 
RENTALS. 

Farm  Lands.  Mortgages  and 
Insuranco 

SOO  STANDilRD  BANK  RLUG. 
WINNIFBO. 


TOOIE,  FEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


^  For  Markets  In 

Brifish  Columbia 
Municipal  Corporation 
Securities  consult 

VICTOR  W.  ODLUM,  BROWN 

&  COMPANY 

330  PENDER  STREET  WEST 
VANCOUVER,  B.C. 
lOI  UNION  BUILDING 

VICTORIA,  B.C. 


H.  M.  E.  EVANS 

&  Co.  Limitod 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor.  C.P.R.  Bldg. 

EDMONTON,  -  ALTA. 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  17,  1930 


CANADIAN  VICKERS  LIMITED 

Aircraft,  Ships,  Engines 
Structursll  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


The  In  siirers’  Column 


SEES  RESUMPTION 


I  IN  LAST  QUARTER 

j  Insurance  President  Believes  i  j  m^u- u.m  hinj  ne  nV'^icFrra  on  ai  y  aimjt'ir.  ij  u,  ii 

I  Akitnr1an»  ir.'  »  I  roy.ly  by  m<i;1  tc  flruvrrl.  stamped  addrcsned  envelope  or 

\  Evidence  exists  .  etanuKS  dSuld  be  enclosed  ivith  the  cuqliry. 

j  That  Low  IS  Reached  ,  | _ 

SOUND  FUNDAMENTALS  ,  MINIATURE  GOLF  INSURANCE  PUBLIC  LIABILITY. 

People  Have  Come  to  Learn  the  ■  1''^  trpmpndoup  rop'il’ilty  vhicli  r  ion  and  reporfs  of  e.xprrtf.  and  all 

Life  Side  of  Ufe  Insurance  and  , introdurtjon  of  loeai  feci;. 

SubstAntiAl  P-ii’n*  An,;.-:  ,  i  The  policy  will  havp  the  UFual 

aubslantial  Gams  Are  Antici-  piiy  .,f  ability  irFurnnro.  ,bc  effect,  that  the  incurd 

pateci  fbe  varietv  of  ‘'hazards'  which  ntiisf  not  a.!niif.  anv  liahilitv  or  at- 


fit  th>s  department  rnrh  ■•reek  everyday  problems  of  the  insurer 
Kill  be  discussed  and  treated  in  a  non-technical  manner  by  an  erpert 
on  insurance  matters. 

En.ju’ries  xciU  of.i.i  he  ansu-ered  on  any  insurance  subject  If  a 
flirrrt  reply  by  rmrj  is  dc.surd.  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the.  enquiry. 


[  ion  and  reports  of  experts  and  all 
!  legal  fees. 

j  The  policy  will  have  the  usual 
I  clause  to  the  effect  that  the  insured 


•  Saving  the  Farm  for  the 
Family 

Addro^^  dftitvrprd  before  the  iV4t1i  annual  convention  of  the  Katlenal 
I'Jrrtri«»  I  i^lit  \>fiorl.'i<lon,  by  ^1,  S.  “Wlndor,  executive  fteeretary  of 
Thr  Ajnerb'nii  rxirni  Bureau  Frtlernilon. 

The  agricultural  industry  is  quite!  farm  for  the  family  unit.  In  all  of 


paiea  l  The  variety  of  "hazards'  which  must  not  almit  any  liability  or  at- | 

-  I  have  hern  introduced  on  these,  tempt  to  settle  any  claim  fhemsclves  j 

Chicago. — That  the  last  quarter  of  i  courses  to  make  the  game  as  t-porfy  with  their  patrons  The  only  thine  j 

1D30  should  prove  the  best  of  the  have  at  the  same  lime  that  the  insured  is  permitted  to  dO| 

rear  frvr  Ufa  j  I  brought  about  many  darco's  of  in-  i.s  to  call  a  doctor  to  render  first-aid,  i 

jear  for  life  insurance  and  most  ,i„ry  to  patrons  and  the  general  pub-  when  tbfs  is  necessan'.  tvhieh  ex-' 

other  businesses,  was  the  opinion  lie.  pense  xvill  be  paid  by  the  company. 

expre.sspd  by  (Jol.  f'harles  Burton  There  is  also  the  danger  of  being  Insured  should  then  give  imme-j 
Robbins,  president  of  the  Cedar  strucli  lyv  balls  or  club;-.  With  a  diate  notifieation  to  the  company  j 


i  other  businesses,  was  the  opinion 
expressed  by  (Jol.  riiarles  Burton 


.iury  to  patrons  and  the  general  piih- 
the  opinion  lie. 


Robbins,  president 


There  is  also  the  danger  of  being 


Cedar  strucli  l\v  balls  or  club;-. 


Rapids  Life  Insurance  Company,  of  crowd  of  people  circulating  around  [and  then  render  any  assistance  or 
Cedar  Rapids.  Iowa,  shortly  after  a  small  space  where  there  arc  traps  i  give  any  facilities  w'liich  may  he  re- 
hls  election  as  president  of  the  ,‘\m-  ff  all  kind.s.  including  even  the  qiilred  by  the  company  to  enable 


erican  Life  Convention 


water  traps  it  is  ti  very  easy  thing  fhera  to  properly  look  after  their  In- 


universallv  recognized  as  thr  fun-  operations  of  agriculture  there  auuuuum  cviuence  mat  j 

damenf-.l  ‘industrv  of  th  .  are  many  hurdensorac  task.s.  former-  of  the  country's  biisi- j  «  re.sult  m  m.iny  broken 

menial  industi}  of  enuntrj .  ness  depression  has  been  reached."  I '"nP-'?- 

During  the  jears  of  rapid  na-  which  we  are  beginning  to  discover  '  ol-  Robbins  said  in  di.stiis.sing  the.'  Insurance  companies  have  already  innnKyeos.  i  ue 
iional  c.xpan.-ion.  (he  posi(ion  of!  ran  now  best  be  performed  by  the  outlook  for  the  remainder  of  this ’<^01110  forward  xvitb  liability  policies  are  much  the.  samt 

the  .\meriran  I  umor  has  usually  j  upp  of  mechanical  power  The  ‘‘an'l  I  am  sure  that  there  will  *0  protect  (he  owners  of  these  public  liability  for 

been  a  lavorable  one.  Whenever  i  chore.s  whirh  oceupv  much  of  the  t’C  a  steady  climb  upward.  This  re- i (he  numerous  perils  It  is  imporlaut 

farming  in  a  long  established  com- 1  time  of  overv  fam’ily  on  a  farm  may  be  slow  for  a  few  m'f'l'Cd  and  everyone  who  takes  an  wording  wide  ent 

muniiy  lice.ime  unprofitable,  the:  whirh  is  properlv  diversified  aad  but  as  public  confidence  is ! 'n'f'i'rst  financially  slionld  see  to  it  outside  public  at 

more  ventitiesome  among  the  people!  which  is  provided  with  livestock  can  ’■^stored  and  the  people,  berome  cn- ! ’bat  the  management  has  not  foreol-  tons  xvho  are  wit 
of  the  locality  dispo.-cd.  of  their  be  done  so  much  more  cheaply' and  ’o  buy  more  than  their  about  the  necessity  of  this  form  .Spectators,  incltid 

holding.s  and  fared  forth  to  reclaim  ;  ea,sil}  where  elecfrical  power  Is  bare  necessities  there  will  be  a  more  j  of  insurance,  otherwise  the  profits'  ' 

new  lands  re.adily  available  to  all  |  avuiiahle.  Tho  uses  of  electricity  in  ’■“P*d  acceleration  that  is  sure  in  |  may  disappear  and.  in  fact,  the  loss 


"There  is  abundant  evidence  that  I  for  palron.s  to  stumble  and  f.nll  This  lerests. 


spot  of  the  country's  biisi- :  liable  It,  re.sult  in  m.iny  broken  The  policy  being  a  public  liability 


ly  done  bv  expen.sive  man  power  but.  depression  has  been  r'cached."  j '''iihi?.  -  form  docs  not  of  course,  delude 

which  we  are  beginning  to  discover  f^obbins  said  in  di.stus.sing  the  |  Insurance  companies  have  already  employees.  The  other  conditions 


new  lands 
who  would 
them. 


come  forward  xvitb  liability  policies  are  much  the.  same  as  in  the  general! 
to  protect  the  oxvners  of  these  public  liability  form.  i 

courses  against  the  nuinerons  perils  It  is  important  to  have  the.  policy 
involved  and  everyone  xvho  takes  an  wording  xvidc  enough  to  cover  the  , 
interest  financially  should  see  to  it  outside  public  as  well  as  the  pat- 
that  the  management  has  not  foreol-  tons  xvho  are  within  the  premises 
ten  about  the  necessity  of  this  form  t^peefators,  inrltiding  young  ehil-l 
of  insurance,  otherxvise  the  profits  |  rlreu,  are  accustomed  to  crowd  ■ 
may  disappear  and.  in  fact,  the  loss  around  the  fences  of  the  enclosure; 


possess  and 


reclaim  i  .agriculture  are  increasin'^  voar  bvj  bring  about  general  business  pros-  p*dc  of  the,  ledger  account  might  he  to  xvatch  tho  game  and  there  is  al- 

I  year'  until  on  thousands  "of  farm's  [Perity.  very  he.ivy.  ways  a.  danger  of  their  being  si ruck 


The  American  farm  home  has  con- i  today  electrical  power  displaces  an!  “Fundamental 


tributed  in  the  years  of  our  nation- !  extra  hired  man;  it  reliexes  mem-  where  are  sound  and  our  present  f^^’^rcs  of  a  public  liability  form,  the  whole  place  is  surrounded  with 
al  history  a  vast  army  of  men  and !  hers  of  the  family  of  many  burden-  pressing  problem  is  just  a  hit  too  V”  w''  company  agrees:-  wire  fencing  of  smal  mesh  and  suf- 

xvomejt  w  ho  liax-c  made  great  con- ;  .some  tasks  so  that  their  time  can  be  much  caution,  a  fear  that  something  ^o  inxcstigate  and  if  it  i^s  found  ficicntlj  high  to  protect  the  outside 

irihutions  to  thr  advaacement  and  j  devoted  .to  other  important  activities,  ma^  happen  notwithstanding  that  that  there  is  no  responsibility  on  Public.  v  j  ■ 

vvr.ifa.rc  of  tho  country.  In  tiine.s  of !  or  it  may  provide  them  with,  some  every  reliable  business  barometer  the  pait  of  Ihe  proprietors,  or  if  premium  rates  are  based  in 

stress  the  farm  population  has  been  1  leisure,  something  which,  too  often  shows  that  it  should  not  happen.  a  claim  should  be  put  forward  for  the  same  manner  as  policies  issued 

looked  upon  .a.s  providing  the  hack- 1  in  the  past,  the  farm  family  have  Look  For  SafsifaeferT  naiti  fxaKSnmted  amount,  as  bap-  to  cox-cr  athletic  events  and  games, 

bone  of  the  n.ition.  Industrial  do- '  been  denied.  tor  aaisuaciory  A^in.  pens  tn  very  many  cases,  to  de-  that  is.  on  the  gate  receipts.  A 

velopmcnt  and  the  anpUcation  of  n«  it-  ...  slump  in  fend  the  proprietor  in  court  if  small  deposit  is  paid  as  a  minimum 

modern  inxeniiou  has  tremendously  ~  -tinst  He  Speeded  Up.  life  insurance  production  during  the  necessary.  amount  and  the  insured  Is  required 

increased  tho  per  man  production  in  c.xpansion  of  electricity  to  the  past  few  months  compared  with  the  3.  In  fho  event  that  proprietors  are  to  give  a  periodical  statement  of  the 

most  of  the  manufaettiring  Indus-  *^f  -Anierica  must  be  speeded  world’s  records  set  In  the  corres-  held  liable,  or  the  insurance  com-  gate  receipts  and  a  percentage  is 

tries.  While  thi.s  d'evelonmont  ha.s  ’’Pbyex-ery  consistent  means.  It  is  ponding  period  of  1929,  the  late.st  pany  feels  that  it  is  desirable  to  paid  to  the  insurance  company, 
been  revoltiiion.ary  in  its  effect  ihc  ’bat  rural  electrification  available  information  from  the  settle  out  of  court,  to  pay  the  It  Is.  therefore,  very  necessary  for 

.'idvancement  made  in  agricultural  Possible  only  where  the  electrical  i  agents  tn  the  field  indicates  there  amount  of  the  judgment,  or  dam-  everyone  who  has  a  financial  inter- 
production  has  been  no  less  signifi-  organized  in  units  large  will  be  a  very  satisfactory  gain  In  ages.  est  in  the  miniature  golf  courses  to 

{.jint.  enough  to  make  such  enterprise  insurance  sales  in  October,  Novem-  3.  To  pay  all  the  expenses  Involx'ed  take  up  the  question  of  Insurance 

,  feasible.  For  a  small  municipal  plant  her  and  Decem'ber,  and  this  upward  in  the  Investigation  .and  the  opin-  immediately  with  their  broker. 

The  recent  generous  use  of  power  to  undertake  a  program  of  rural  swing  will  bo  maintained  In  Ihe  - . . 

driven  machinery  has  made  the  Am-  expansion  is  entirely  beyond  reason-  early  months  of  1931,  notwlthstand- 

e.Hoau  farmer  by  lar  the  most  effi-  able  expectation.  The  American  log  that  the  first  quarter  of  this  I  /i-m^  T-n'»  K'wm  ^ ■m  a  I -mfS ^ o 

eient  proflucer  of  agricultural  com-  Farm  Bureau  Federation  at  its  first  year  set  a  new  record  for  those]  ^cM.TlS%VGiS  TO  MH/SUFG/TICC  JLjtl/CIUI/FlGS 
modifies  the  world  has  over  known,  annual  meeting.  In  1919,  gave  serl-  months.  j  ^ 

1  nfortunately,  the  increased  effl-  oils  thought  to  the  x’arioits  nrohlemA  _  _ _ j... - — - - 


The  policies  should  cover  ihe  usual  by  a  ball  or  loose  club  head  unless  i 
aturcs  of  a  public  liability  form,  the  whole  place  is  surrounded  with 
ider  xvhieh  ihe  company  agrees; —  wire  fencing  of  small  mesh  and  suf- ! 
To  inx-cstigate  and  if  it  is  found  ficicntly  high  to  protect  the  outside: 
that  there  is  no  responsibility  on  public.  ! 

the  part  of  the  proprietors,  or  if  The  premium  rates  are  based  in  ' 
a  claim  should  be  put  forward  for  the  same  manner  as  policies  issued  j 
an  exaggerated  amount,  as  bap-  to  cox-cr  athletic  events  and  games.' 
pens  in  very  many  cases,  to  de-  that  is.  on  the  gate  receipts.  A  | 
■fend  the  proprietor  in  court  if  small  deposit  is  paid  as  a  minimum! 
necessary.  amount  and  the  insured  is  required  ! 

In  fho  event  that  proprietors  are  to  give  a  periodical  statement  of  the  | 
held  liable,  or  the  insurance  com-  gate  receipts  and  a  percentage  is  j 
pany  feels  that  it  is  desirable  to  paid  to  the  insurance  company.  | 
settle  out  of  court,  to  pay  the  It  Is.  therefore,  verj’  necessary  for  ! 
amount  of  the  judgment,  or  dam-  everyone  who  has  a  financial  inter- 
agos.  est  In  the  miniature  golf  courses  to  | 


.4.‘'Siiirances~in  forrr  $161,310,653 

iPee.  .'list.  1920/ 

Total  Ai^sots  ”  ”  10i.l-08.O86 

Surplus  F'aminps  ( 1929)  5,04.1,0.3.5 

Oflievs  anil  Agi-nls  in  all  thr  prinripal  l  itic#  * 
and  tox.ns  in  C.atiada. 

MUTUAL  LIFE 

OF  CANADA 

Head  Officat  WATBIttOO.  ONTABtO 
EatablUhed 

K.  o.  McCulloch  w.  h.  somerville 

rmidcnf  Gfiernl  Munagrr 


BRITISH  COLONIAL  I HRE  ASSOCIATION 

Fire  losuraoce  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNtER. 

Preiideot 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNTER, 
Manager  Canadian  Brint'-i 


Oils  thought  to  the  various  jvroblema 


months. 

“October  life  insurance 


Answers  to  Insurance  Enquiries 


CLASSES  ftP  INSURANCE  WRITTEV 
Fire— Automobile — Tornado  and  Windstor.na 
Sprinkler  Leakage  —  Explosion 
Ose  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


eiency  in  production  ha.-t  not  in  the  confronting  not  onlv  agriculture  but  -  i.k  V  ”  insurance  proauc- 
.c,„„  h«„  b,  XS'Spl" 


past  several  years  been  followed  by  ajj  ,he  people  of  this  country.  After  and  rev  ^airof  old  nolieies  should  J  I  ?  ? 
an  increase  in  income.  Manufae- deliberation  a  resolution  was  far  exS  one  billiff  dollars^^ decided  to  publish  que.sUon 
luring  indu-stries  were  developed  adopted  which  briefly  and  cmphaUc-  d"ys  of  denressktn  have  ^  followmy  ml 

through  a  process  of  centralization,  ally  declares:  “We  are  apposed  to  American  SlItLv  do  not  have  to  “ 

this  centralization  occurring  at  government  ownership  of  public  ^^[o^nem  from  life  write  to  our  Insurance  Dep, 

point.s  where  xv.aler  poxver  or  steam  utilities.”  Members  of  the  Farm  and  as  S  buvlnTnower  incr'eas^^^  w  consistent  with  *he  nafu 

power  could  be  efiiciently  provided.  Bureau  have  adhered  to  this  policy,  thev  will  purcLsI  mote  insurance  He.  mu.st  give  his  name 

:\ran.v  students  of  agricultural  for  in  each  succeeding  year  this  protection.  Thev  hax-e  learned  the  putilination).  If  he  interpi 

eronni-ies  have  suggested  that  the  position  with  respect  to  the  owner-  i|f„  gijp  of  life  Insurance 

future  .success  of  agriculture  would !  ship  of  public  utilities  has  been  re-  “  "‘f  ‘“su^ance.  the  la  ter.  These  copies  sh 

depend  up..n  the  adoption  of  meih- '  affirmed.  The  interests  of  the  farm-  known  that  most  No  advice  will  he  given 

od.s  .similar  to  lho.se  employed  in  the !  ers  of  America  cannot  be  best  haxe  been  sellmg  more  either  as  regards  the  namt 

manufacturing  indiustries.  Instead  .served  by  government  ownership  and.  as  a  re-  Agaits.  We  wdl  howei^r 

of  operating  SO-acro  units,  they  and  operation  of  the  utilities  from  k  o'"  the  Imannal  standing  and  r, 

contend  that  efficiency  will  be  in-  which  we  are  expected  to  receive  L®/'®*’®'!  ^  mimmum.  xs  soliciting  business. 

creased  if  farmin,g  is  carried  on  in !  service.  T^*>®  s^“®  wholesaler  The  Editor  reserves  the 

ir.noo-aere  unit.s.  In  50.000-acre  We  recognize  that  It  would  be  jobbers  generally.  This  .sit-  in  this  column  which  xs  not 

units,  in  .lOO.OOO-ncre  units,  and  by  j  quite  Impo.ssible  for  any  municipal  factories  that 

organizations  conducted  like  any  in- j  power  enterprise  to  undertake  a  pro-  Produced  goods  o  op  rate  at  tow  North  American  Insuran 

du.stria!  corporation.  gram  of  rural  expansion.  What  city  fP®®^  and  thus  unemployment  wa.s  r  mki 

could  cxmmd  monev  for  extension  increased.  But  the  time  has  arrived  Bcttt.q  g  suhscriher  I  am  taU. 

System  of  Living.  mtmicipal  power  lines  bevond  ’he  merchants  must  replenish  liberty  of  sending  thus  engumy. 

During  all  the  vear.s  of  our  na- i  its  hounds?  Tt  is  the  private  power  thei®  stocks.  In  fact  they  are  al-  Will  you  let  me  know  if  the 


We,  have-  been  receiving  enquiries  from  time  to  time  from  read¬ 
ers  who  arc  seeking  information  on  insurance  matters  and  we  have 
decided  to  puhlish  guc.stioHS  and  answers  weekly  in  this  column, 
subject  to  the,  following  mles: — 

Any  reader  who  has  an  insurance,  problem  on  his  hands  may 
write  to  our  Insurunec  Department,  stating  the  details  as  briefly  as 
is  consistent  with  Uie  nature  of  the  problem. 

He,  mu.st  give  his  name  and  address  (though  not  necessarily  for 
publication) .  If  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
tho  letter.  These  copies  should  be  typewritten. 

No  adince  will  he  given  ns  to  ivhere  in.surance  should  he  placed, 
either  as  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents.  We  will,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  .standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  business. 

The  Editor  reserves  tho  right  to  decline  to  answer  any  enquiry 
In  this  column  which  is  not  of  general  public  interest. 


tionnl  developiucnt  Ihc  American  j  companies  xvhieh  are  adding  to  their  i 

farm  family  living  on  its  80  acres  |  number  of  subscribers  by  enrolling  |  f®®’”  ’he  La^t  are  that 


North  American  Insurance.  ^any  whose  advertisement  you  en- 1 

close  has  its  headquarters  m  Chi- : 
Being  a  .sub.scrihcr  I  am  taking  the  ^ago. 

wrty  of  sending  thi.s  engurry.  jf  conte'mplate  crossing  to  the  ‘ 

Wifi  you  let  me  kngw  if  the  North  American  side  and  taking  insurance! 


has  been  fin  accepted  unit  In  t lie  j  thousands  of  farmsteads  each  year,  i  * ‘ea 
operation  of  agricultural  enterprise.  |  While  xve  positix-ely  declare  i 
Frequently  statesmeu  ticclaro  that  in !  against  government  oxvnership  or  "’“Ich  p 
the  larger  sense  a,griculturc  is  not  so  |  operation  of  public  utilities,  we  do 
much  a  business  a.s  a  .system  of  believe  in  proper  government  regu-  more 


ready  doing  so.  Reliable  reports  American  Instiranc-  Company,  ns  per  with  this  company,  we  might  inform  : 

from  the  Ea^t  are  that  many  facto-  enclosed  ad,  ts  n  rcUahle  company  .to  you  that  they  are  a  well  managed 

rles  have  Increased  their  forces  and  insure  with.  —  SVliSCRIIlLl-t,  Niag-  concern  and  have  a  good  1-0001x1  for  ' 

payrolls.  That  is  the  spot  from  ara.  Falls,  Ont.  paying  claim.",.  If  you  i-emain  on  : 


W'hich  prosperity  begins  and  the  The  a-dv-orti.sement  which  3rou  en-  the  Canadian  side,  however,  y-ou  j 
wave  will  roll  westward  at  a  much  Ij.  apparently  taken  from  the  xx-|ll  be  able  to  get  policies  equally  as; 


more  rapid  pace  this  year  than 


iving.  I  lation  of  these  service  companlesJ '^^J®  following  the  breaking  up  states,  as  tho  oompany  in 

But  if  the  large-scale  corporation  |  Th.-it  regulation  must  be  intelligent  |  ®f  past  periods  of  general  dcpres-  jg  noi  doing  busine.^s  in 


cover  of  a  magazine  published  in  the  goo-J  in  a.  Canadian  accident  andsick- 
United  Stales,  as  tho  oompany  in  nesr,  company.  | 


farming  sehr.mt;  prevails,  the  rural  and  efficient  It  is  interesting  to  ®*®’’  country, 

soeiojdgist.s.  with  some  dismay,  point !  note  that  quite  recently  Governor  Ample  Surpli 

out  ihat  the  American  farm  family  j  Roosevelt  of  New  York,  In  dlsouss-  .“In  the  past  the 
is  doomed  fo  obliteration.  |  tng  the  extension  of  a  rural  electri-  found  the  working  classe.s  and  the 


Ample  Surplus  flash,  of  tho  same  naine,  however,  opcratlnj 

“In  the  past  the  post-panic  days  from  Montreal  xxith  a  Canadian  li 


question  is  not  doing  busine.ss  in  The  premium  quoted  In  the  adx-er-  ; 
Canada.  Thoro  i.s  a.n'.other  company  tisement  xvhlch  you  enclose  ts  loxv  for: 
of  tho  s.anie  name,  liowev-er,  operating  the  hencfit.s  mentioned  but  you  xvUl  , 


intreal  xxith  a  Canadian  li-  observe  that  the  ixjliey  only  covers ! 
There  is  no  connection  Ih'-  "stated  accident.s  or  .sieknes.ses, '  that  , 


Without  qtiestion.  some  types  of  leal  .sefvire  in  New  York,  suggested  people  In  medium  circumstances  |  tween  the  two,  liowex-or,  and  the  com- j  is  to  .^ay.  it  Is  a  limited  form 


farming  do  letnl  thcmsclvows  to  large  |  Ihe  desirability  of  adding  a  com-  with  very  little  surplus  cash.  But 
.sr,ilo  operation.  The  great  xvlieat  potent  head  to  a  ruraJ  electrification  through  the  World  W'ar  and  its  Inb- 
farms  can  in  many  instances  he  most  Idivl.sion  in  the  public,  service  com-  erty  I.oan  drives  the  American  pco- 
protitnhlv  operated  In  large  units  mission.  He  believes  that  such  an  pje  learned  to  conserve  some  of 
where  power  machinery  doe.s  most  officer  would  be  x-ery  helpful  in  their  resources,  so  that  to-day,  gen- 
nf  the  xvork  and  xvhern  expert  man-  formulating  ways  and  means  to  erally  speaking,  they  have  ample 
agenieni  is  needed.  Some  other  typos  bring  cheap  electrical  current  to  all  cash  with  which  to  buy  some  of  the 
of  agriculture  also  may  po.ssihly  lend  the  rural  population  of  that  state.  luxuries  and  semi-luxuries  that  have 
themselves  to  this  kind  of  opera-  Certainly  the  establishment  of  a  de-  peen  denied  them  In  recent  months, 
tion.  On  the  other  hand,  nianu-  partmont  dealing  with  rural  electri-  'When  the  wage  earner  buys  more 
laetiiring  industries,  h.aving  gone  to  fication  in  each  state  body,  charged  than  necessities  ex-eryone  benefits.  It 
.'in  extreme  in  centralization  of  their  with  re.sponsibility  for  regulating  doesn't  take  much  of  an  increase 
operations,  have  now  discovered  that  public  utilities,  xv-ould  be  a  great  step  the  per  capita  buying  power  to 
through  the  use  of  electricity  as  a  forxv-ard  In  hastening  a  program  of  change  depression  to  prosperity, 
iiie.-ins  of  providing  power,  it  is  rural  electrification.  Fear  of  further  depression  bar,  been 

often  de.sirable  tn  embark  on  a  plan  ■  ■  - -  ■■■'  holding  the  country  back.  But  to- 

iif  decentralization— the  use  of  flexi-  nFMlXn  FOR  riXATtl  rffpPATS  day  there  is  no  sensible  reason  for 
hie,  easily  transported  power  mak-  nervousness.  The  people  gen¬ 
ing  It  desirable  to  establish  produc-  Ottawa.  The  demand  for  cereal  coming  to  recognize  that 


PRflTFfTION  Will  [axmlding  in  this  way  the  obligation!  MJitiUtiuuxMi 

•  IWlljvllvfil  If  IIjIj  !  Qf  taking  a  license.  I  HEAD  OFFICE 

1  r’PAni\PI\  T*A  '  obviate  thijt,  at  the  beginning: 

Kr  ArrllKlIrll  III  !  ®f  T®’”'  Article  135  xx-as  i 

1/U  nx  I  VIll/UtF  BV  aj-ain  amended  as  follows;  Every!  _ _ _ _ 

HkTOIfri  t  lT/9p  MPLI I  re,glstered  company  and  every  li- j 

I  ilNI  ill  A  ill.r,  nflr,Il  I  ”  requested  so  to  do,, 

lilU  VltKiiT  vu  iiaAiav  I  ^  return  under  oath  to  |  a=,'  _ _ _ _ _ _ 

«  .  .  .  insurance  in  ;  bv  the  companv  in  September  tola’- j 

Complain  Liccn.scd  Agents  Com-  such  form  and  at  .such  times  a.s  he  j  $429,953  and  the  total  for  the  year  | 
peting  Against  Unauthorized  ''^'inlre.  showing  all  per.son.s.  date  was  56.320,455,  making  the  j 

I  firms,  corporations,  etc.,  to  xvhom  it  total  group  insurance  in  force  516,-! 

Iniermeaiates  bas  paid  or  allowed,  or  agreed  ’f> '  307,782. 

- ^  pny  or  allow  to  directly  or  Indirect- 1  Total  insurance.  In  force,  includ- 

STRICTER  SUPERVISION  I'-  compensate  for  plpcing  or  nego- 1  jng  ordinarv  and  group,  at  the  end 

_  dating  insurance  on  lives  or  other  |  of  September  was  .$368,365,349. 

Radical  mea.sures  will  he  taken  by  nli !  . -  — . . . 

‘  trcnrrthe  Jenexval  thereo"f  af  10^31  tempt  St  To  I  Group  Business  Up  450 


Ottawa.  —  The  demand  for  cereal 


such  nerx'ousncss.  The  people  gen- 
I  erally  are  coming  to  recognize  that 


You  Can  Own 

$5,000  Life  Insurance  for  24c 
a  day  {less  thanyou  pay  for  a 
gallon  of  gasoline)  participat¬ 
ing  in  the  Dividends  of  the 
Company. 

Such  TOrideods  will  bnr  Addirional  lusorance 
or  Reduce  Subsequent  Premiums  or  Accumulate 
on  Deposit,  Beanng  Interest. 

(Above  example  based  on  age  21.  Older  ages 
slightly  higher  premium  deposit — younger  ages 
slightly  lower). 

*PHR 

Manufacturers  Life 

IKSUBANCX  COBCPAinr 
HEAD  OFFICE  TORONTO,  CANADA 


STRICTER  SUPERVISION 


Group  Business  Up  450 

Millions  in  Ten  Years: 


perintendent  authorized  me 
'e  underxvriters.  that  from 


The  growth  in  group 


f  tablishment  of  smaller  |  goes  on  to  .say  that  apart  from  two - - 

'..'^^■'ht  t^nterp  i.->  •  p  o-  ^bree  English  products,  and  the  Q,  A.  Dunning  Elected 

notable  exception  of  shredded  wheat,  xr*  D 

III  the  same  xx-ay,  we  beliexe  which  is  now  being  manufactured  in  Vice-Pres.  Ont.  Equitable 

the  generous  use  of  electricity  on  the  England,  nearly  ail  of  the  advertised  - - 

farm  will  be  the  means  of  saving  tneijjjjgj.  imported  from  Canada.  Waterloo,  —  Announcemt 


.January  31.  next,  all  j  insur.ince  in  (Janada  in  the  ten 


commissions  or  rch/ites  are  paid,  G. 
H.  Beaudry,  chairman  of  the  legiala- 


lieenees  in  force  at  the  present  time 
according  to  law  must  be  renewed  or 


year.s  since  this  form  of  contract  was 
first  xxritten  in  this  country  in  1919 


live  committee  of  the  Life  Under-  mature.  Every  renewal  of  licences  jbgp  been  remarkable.  The 
writers'  -Xssoci.ation  .states  in  refer-  must  be  recommended  by  a  company,  |  3,, jn  force  in  Canada 


Waterloo,  —  Announcement  has 
been  made  from  the  Head  Office  of 
Th?  Ontario  Equitable  Life  and  Ac- 


BE  PRODD  TO  SERVE 


%mSm([txsb 


EDRYCjr^ 


LONDON 


Vice-rre».  vjni.  c.quii.auic  writers’  As.soci.ation,  .states  in  refer-  “msi  ue  rv.-wwiueiiimn  oy  rompaiix 

- -  •  ence  to  a  conference  he  had  with  E  ^  superintendent  intend. s  to  use  the 

Waterloo,  —  Announcement  has  a.  Dugal  on  the  subject. 

been  made  from  the  Head  Office  of  ,]  knoxx- "  Mr  Beaudrv  said  * Assern  lx  .and  tn.s1st  that  ever; 

xi,«  wnuitahie  t  ifp  and  Ac-  anoxx .  xii.  L.t^iuiii.x  .aii.  renewal  demand  bo  accompanied  b; 

!  Jt/ttnt  Tnciirancp  Comoanv  bv  S  C  Insurance  Act  of  Quebec  for-  .sworn  statement  from  thi 

I  TwooH  ProBirtent  that  Hon  Chas  ®'’  applicant  a.s  otherwise  renewal  de 

I  Minuter  .xf  ’‘’•ui®’ ’® ‘;’®’ “  mand  will  not  be  considered  and  re 

,  ^  Dunn  ng,  -1  '.pj*,,  nireefnr  without,  fust  fxbtaining  a  mrned  to  the  company  recommend 

I  Finance,  has  been  elected  a  Director  license  from  the  insurance  depart-  jnu  •* 

and  Vice-President  of  the  Company,  ^cut  Acting  without  a  license  for  _ ' 

I  Mr.  Dunning  w-ill  be  actively  asso-  art  agent  or  the  acceptance  of  a  risk 

elated  in  the  work  of  the  Company,  by  a  rompany  from  any  other  person  vUpTPMnun  I  IPp 

■  . . . . except  the  insured  himself  or  a  not-  (jEr  IIjITIDLiA  LIi  Li 

CONFEDEE-VTIOX  APPOINTMEXTS  ary  in  certain  eases,  or  from  a  bona  ntTnwBinnn  nrkiMirf 

H.  G.  Charman  of  the  Confe<lera-  ’®  «'®®  ®°®-  RI|\INkS\  rKflWV 

tion  Life  has  been  appointed  district  ’raventmn  of  the  lavx-.  The  penalties  DUullTLUU  UaUTTL 

manager  of  the  Calgary  Southea.sl  '‘ange  fiom  a  fine  of  $_•>  and  costs 


to  over  $450,090,000  .ahmt 


poxx'er  gr.inted  to  him  by  the  Legisla-  I2/3  of  whirh  xvas  xx-r!tten  bv  Can.i- 
tlvtx  Assembly  and  imslst  that  every  I  .pan  and  1  3  hv  United  States  com 
renewal  demand  bo  accompanied  by  |  panic? 

such  a  .sworn  statement  from  the  '  - - — - - - — . . 


turned  to  the  company  recommend¬ 
ing.’* 

SEPTEMBER  LIFE 
BUSINESS  GROWS 


Distilled  to  please  particular  taste* 

A  product  of  a  superior  process  of 
distillation:  the*  connoisseur's  choice 
end  the  safest  index  to  quality. 

i!6  oz.  •  .  $2.50  40  oz.  •  .  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

-  Distillers  since  1898. 

Head  Office:  Dlstillerieai 

UontreaL  Qne.  Berthlerrille,  Qae. 


(manager  of  the  taigary  houtnea.si  . . .  V  i  V  • - 

‘^RTlnh^hlsSm^^^^^  ‘‘¥h^r?l5r.s  ago' 'it  xv.as  noticed  Confederation  Association  Re- 

pa?y  has  beL  appointed  distdet  ’hat  companies  were  accepting  ri.Mt.?  ports  Gain  of  $2,342,263— 

manager  at  Birmingham,  England.  ’®®'"  unlieensed  agents.  In  1928  the  Po  Date  Up  $26,152,270 

_ _ _  Insurance  .<Vet  was  amended  (.‘\e’  _ _ 

APPLE*  BUSINESS  GROWS.  -InnUfldur^nTo^'th^^'sun^rim^^^  Toronto  Bureau  The  K^nnnclnl  Time, 
_  .  ,  .u  Tx  1  •  1:.  I.  annual  return  to  tne  superintenaeni  Toronto,  a-  Ordinary  insurance  of 

I  Records  of  the  Dominion  Fruit  of  insurance  .giving  a  complete  list  rhe  Confederation  Life  AssoclaUon 
i  Branch  at  Ottawa  shoxx-  that  the  of  all  persons,  firms,  associations.  force  showed  a  gain  in  the  month 
j  apple  business  or  C  anada  last  year  etc.,  to  whom  eommission.s  or  re-  .-.f  September  of  $2., 342, 263,  and  a  gain 
i  amounted  to  3,030,915  barrels  pro-  munerations  of  any  kind  had  been  for  the  vear  to  date  of  •'526,152,270. 
duced  in  Canadian  orchards.  In  paid  or  promised  to  be  paid  during  \ew  ordinarv  Insurance  under- 
addltion,  158.420__  barrels  were  im-  the  past  year.  It  was  found  th.u  written  for  September  amounted  to 
!  portc-d  and  1.72<.144  barrels  export-  hundreds,  not  to  say  thousands,  or  j!4.546,856  and  for  Uie  year  to  date 
1  ed.  Tho  net  consumption  in  Canada  persons  had  received  commissions  .<146,167,421. 

j  last  year  is  placed  at  2,371,188  bar-  from  companies  although  they  xvere  '  Total  ordinary  insurance  In  force 
jrels.  Expom  last  year  were  300,000  not  licensed.  as  at  September  30th  1930  amounted 

I  barrels  ahead  of  1921  and  larger  than  “The  result  xvas  that  a  lot  of  un- 
•any  year  since.  ■  licensed  agents  started  to  .place  their 


APPLE*  BUSINESS  GROWS. 


Confederation  Association  Re¬ 
ports  Gain  of  $2,342,263 — 
To  Date  Up  $26,152,270 

Toronto  Bureau  The  K|^nnnclnl  Times  , 

Toronto.  A-  Ordinary  insurance  of  I 


in  force  .showed  a  gain  in  the  month  | 
of  September  of  $2., 342, 263,  and  a  gain 
for  the  year  to  date  of  •526,152,270. 

New  ordinary  Insurance  under- 
« ritten  for  September  amounted  to 


j  barrels  ahead  of  1921  and  larger  than 
•any  year  since. 


Total  ordinary  insurance  In  force 
as  at  September  30th  1930  amounted ' 
to  $352,057,667. 

New  grot*p  insurance  underwritten  I 


h.v  United  States  com 

After  all  there  is 
no  port  like 

Convido 

Port 

Convido  Port,  is 
the  noblest  wine 
of  all. 

Imported  from 
W'arre  &  Co.,  Opor¬ 
to  aged  30  years  in 
wood,  and  sold  in 
bottles  only.  . 

Ask  for  Convido. 


I  fQlfTABLE  j 

^  fire  C^j'Iartne  I ny trance  (oinpany , 
Proxidesce.RJ 

Lwhility  uuaranlccd  by 

J  he  Phoenix  Insurance  Co. 
oj  Hartford 

Total  Assets  over  $49,000,00'> 

E^EX  «  SUFFOLK 

Equitable  Insuranca 
Society,  Limited 

of  England 

rSTABUsULit  tS)i 
CwnctI  by- 

Atlas  Assurance  Co. 

of  London,  Eng. 

Cemblnrd  Funds  oxer  $d9,000,0>) 

georgFiyman 

General  .Agent 

It  Xictcrla  Square,  MONTRE.At 
Phone:  LAncastcr 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought — Sold—Quoted 

The  Insurance  Investments 

LloUted 

Adelaide  8U7.28. 

#47  Bay  SL  Toronto  2. 
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AMERICAN  VIEWS 
IN  DEFENCE  OF 
GOL^STANDARD 

Increase  in  Reserves  Since  1914 
Has  Nol  Kept  Pace  With 
Bank  Credit 


CONCEPTIONS  MIXED 

Doubts  Even  Expressed  As  to 
Whether  U.  S.  Gold  Reserve 
Is  Large  Enough — Mystery  a 
Disturbing  Menace 


From  InreAiorn  Chrontrle  and  Monej 
Market  Review, 

WTien  discussing:  the  interim  re¬ 
port  of  the  I/eagne  of  Nations  Fi¬ 
nancial  Committee  on  the  gold  aues- 
lion  recently,  we  referred  to  the  im¬ 
portance  of  American  views  on  the 
matter,  since  the  United  States  has 
in  its  possession  by  far  the  largest 
gold  stock  of  any  country  in  the 
world — .some  $4,534,000,000,  out  of  an 
estimated  total  reserves  in  all  gold- 
isinc  countries  of  .$10,035,000,000.  or 
fully  45''r.  We  take  as  representing 
\mertcan  opinion  a  long  article  on 
Gold  and  Prices"  in  the  current 
"Monthly  I>etter”  of  the  National 
■  !ty  Bank  of  .New  York.  Here,  to  i 
begin  with,  comment  is  made  on  thf' j 
"foreign  ’  habit  of  alleging  that  "the: 
authorities  of  the  United  States  have 
been  practising  some  method  of  ■ 
'sterilizing'  gold  and 
ing  it  from  entering  into  use  or  hav¬ 
ing  Its  natural  effect  upon  credit 


I  further  gold  incrcmeiil  fell  to  .$14?i.- 
;  OOO.OPO.  or  lifile  more  than  ;Hi- 

;  ditional.  while  credit  cvpantlf-d  .ttlS.- 
I  .alS.OflO.OOh.  or  nearly  ITOi-.  It  would 
:  appear  that  in  I53.'l  American  bank¬ 
ing  policy  uuderwent  a  marked 
i  change,  and  the  freer  expansion  of 
!  credit  relative  to  gold  stiggeatcd 
i  possibly  by  the  antecedent.  ,ind 
still  slowly  growing,  accumulation 
of  the  metal  ushered  in  the  tre- 
I  mendnus  trade  activity  which  wa.s  io 
i  culminate  in  the  still  move  hectic 
I  Stock  Market  boom  of  102S-0,  w  hen 
:  the  idea  gained  currency  that  .Am¬ 
erica's  prosperity  ho  "no  limil.' 
This  experience  and  the  sequel  sug- 

■  gests  the  ironic  reflection  that  ilic 

■  possession  of  a  vast  gold  reserve  is 
not  everything.  The  fact  that  the 

i  United  Slates  still  holds  gold  to  the 
I  value  of  fully  £900.000.000  did  not 
!  prevent  the  Stock  Market  crash  in 
j  October  last,  nor  has  it  raitigaled  the 
trade  depression  now  being  experi¬ 
enced  in  America  in  common  with 
the  rest  of  the  world. 

Turning  now  in  the  question 
gold  and  commodity  prices  -the  sjie- 
cial  point  of  Sir  Henry  Strakosch’.'- 
recent  elaborate  analysis— the  re¬ 
mark  rs  made  that  "no  menace  is  so 
dlstiirhing  as  one  that  is  involved  in 
mystery,  and  the  talk  about  de¬ 
clining  gold  supplie.s  as  the  cause  of 
falling  prices  has  an  infliioncc  of 


and  prices."  but  obviously  all  gold; 


this  kind.”  It  is  recognized  that 
when  the  post-war  production  of 
gold  is  compared  with  that  of  ilie 
years  immediately  preceding  the 
War.  a  substantial  decline  is  appir- 
ent.  The  average  world  production 
in  the  five  years  ended  1014  (we 
quote  the  American  figures)  was 
thus  nrevent"  '  *'*5".000,00(1;  in  the  five  years  192.5- 
1  .  29  it  has  fallen  to  about  $404,000,- 

000.  But  that  this  decline  is  a  fac¬ 
tor  in  the  fall  of  commodity  prices 


automatically  "sterilized"  that  ex- 


j  which  set  in  with  the  restoration  of 
ceeds  a  reasonable  cover  for  active  I  sold  standard  is  denied  Such  a 
bank  credit  and  currency,  and  only  l^^,"  be  explained  by  ibe  sta¬ 

in  that  sense  can  the  allegation  have  bilir.atiou  of  currencies,  growth  of 
been  made.  It  is  met.  however,  by  ^nd  increa.so  of  compeu- 

the  production  o.f  a  very  instructive  whole,  bearing 

table  setting  out  the  monetary  gold !  ."'‘nd  »hc  period  of  economic  dis- 

stock  of  the  U.S.  in  relation  to  (1) 


bank  loans,  discounts  and  invest¬ 
ments,  (2)  deposits,  and  (3)  money 
in  circulation,  for  each  year  from 
1914  to  1929.  and  from  this  may  be 
drawn  one  or  two  interesting 
points. 

ft  shows  that  the  country’s  gold 
stock  Increased  from  $1,891,000,000 
in  1914  to  $4,324,000,000  in  1929,  an 
Increase  of  about  130*^.  while  the 
volume  of  bank  credit  expanded  In 
the  same  period  'from  $^,789,000,- 
nno  to  $58,474,000,000,  an  increase  of 
180%.  Put  In  another  way,  the  gain 
of  $2,433,000,000  in  gold  stock  was 
reflected  In  additional  bank  credit 
to  the  amount  of  $37,685,000,000,  or 
$15.49  of  credit  to  each  additional 
dollar  of  gold.  To  this  demonstra¬ 
tion  the  caustic  comment  is  added 
that  "in  view  of  the  final  results  of 
that  credit  exitansion”  —  the  Wall 
Street  boom  and  crash — "many  per- 
son«  have  been  of  the  opinion  that  it 
went  quite  far  enough  for  the  good 
of  the  whole  worlcL” 

Fhill  agreement  ■with  that  opinion, 
however,  does  not  affect  what  seems 
to  he  —  In  the  orthodox  view  of  the 
working  of  the  gold  standard  —  an 
enormous  and  undesirable  excess  of 
gold  In  the  American  monetary  posi¬ 
tion  The  hank's  writer  says  that  "It 
may  be  qtiestloned  whether  In  pro¬ 
portion  to  the  share  of  the  world’s 
business  done  In  the  United  States, 
and  the  amount  of  bank  credit  out¬ 
standing  here,  the  gold  reserves  of 
this  country  are  any  larger  than 
those  of  other  countries”;  and  an¬ 
other  authority.  Dr.  Benjamin  An¬ 
derson.  economist  of  the  Chase  Na¬ 
tional  Bank,  has  even  gone  so  far  as 
to  express  a  doubt  whether  the  Am¬ 
erican  gold  reserve  Is  large  enough 
to  tnsnre  "easy  money”  conditions 
when  trade  takes  an  upward  swing. 
This  would  seem  to  Indicate  a  fun¬ 
damental  difference  between  the 
British  and  American  conceptions  of 
the  gold  standard  as  a  system,  and 
it  acQnires  a  somewhat  disturbing 
Importance  from  the  fact  that  the 
United  States,  as  the  world’s  credi¬ 
tor,  Is  regularly  receiving  payments 
in  gold,  quite  apart  from  any  ad¬ 
justments  of  trade  balances,  which 
go  to  swell  Its  stock. 

The  table  referred  to  also  dis¬ 
closes  a  fact  of  some  interest  which 
is  not  referred  to  in  the  hank’-s 
commentary.  FTom  1914  to  the  end 
of  1922  the  gold  Increment  amount¬ 
ed  to  $1,984,000,000  or  105%,  the  co¬ 
incident  Increase  of  credit  being 
.$19.167,000,000,or  only  92%.  In  the 
seven  years  1923-29,  however,  the 


order  from  which  the  world,  and 
Europe  in  particular,  was  emerging, 
it  does  not  appear  that  the  price 
movement  down  to  the  latter  part  of 
1919  need  be  considered  extraordin¬ 
ary.”  Further,  "it  does  not  follow 
that  the  prices  of  a  limited  list  of 
comparatively  crude  commodities  re¬ 
main  a  faithful  index  of  all  prices,” 
for  "crude  commodities  are  a  rela¬ 
tively  small  factor  In  the  price  of 
finished  goods." 


BUSINESS  GAIN 
IN  WORLD  BANK 
FOR  SEPTEMBER 


International  Settlement  State 
ment  Indicates  Growth  of 
$26,000,000 

DEPOSITS  quadrupled 

Basie.  .Swilzerbind.  -The  inonthl} 
Ktaiemcnt  of  the  Hank  tor  Interna 
lional  Settlements  giving  its  sitiia 
tion  as  of  September  30  .shows  con 
tiniiance  at  a  less  rapid  pace  of 
the  main  lines  of  deveiopment  dur 
ing  August,  although  with  some  not 
able  differences  as  to  details.  .As 
sets  and  liabilities  balance  at  $328 
1S0.!(77.  representing  an  increase  i 
bu.siness  of  more  than  .$26,000,0(10  in 
Seplemher,  or  about  half  of  the  .$50 
000,000  increase  recorded  in  Augu.si 

The  increase  is  still  due  to  ihr 
.growing  deposits  of  central  hanki- 
lioth  on  their  own  acrount  and  that 
of  others.  With  the  money  mask 
easier  than  it  has  been  for  the  last 
fifteen  years,  central  hanks  whose 
tliiee  to  .six  months  deposits  here  in 
August  were  double  those  of  .liilv 
increased  them  an  additional  50  per 
cent,  in  September,  thus  accounting 
for  $12,000,000  of  the  increase.  (.)n 
the  other  hand,  their  deposits  for 
I  ho  account  of  others  swung  sharp¬ 
ly  to  the  shorter  than  three  niont In- 
term,  this  ca-te.gory  of  deposits  reg 
istering  a  net  increase  of  16  iior 
rent,  of  $16,000,000.  These  two  items 
account  for  all  of  the,  new  business 
with  a  drop  of  a  couple  of  millions 
in  sight  deposits,  bringing  the  net 
total  increase  down  to  $26,000,000 

In  other  words,  it  would  appe.ir 
that  ■w'lth  short  term  money  .going 
begging,  the  central  banks  are  still 
tendin.g  to  utilize  the  AVorld  Bank  for 
six  months’  deposits  while 
‘others’’  are  leaning  toward  ihr 
shorter  deposits  at  Basle. 

On  the  face  of  this  statement  tin 
three  months  deposits  seem  to  have 
quadrupled  since  .August,  the  tola! 
having  Increased  from  $27,000,000  to 
$12,000,000  but  $69,000,000  of  thi.-; 
due  to  the  previous  six  months  de¬ 
posits  having  passed  with  the  pass¬ 
age  of  time  into  the  three  month; 
category. 


Economic  Position  in  Brazil 


Pron  The  Stock  Ftxcbnnge  (•nzette,  ljon<]on. 


The  price  of  Brazilian  bonds  ha.s 
been  subject  to  considerable  fluctua¬ 
tion  this  year,  but  on  balance  quota¬ 
tions  are  substantially  higher  to-day 
than  they  were  at  the  beginning  of 
1930.  A  careful  consideration  of  all 
the  factors  that  go  to  make  up  the 
economic  position  of  that  country  in¬ 
dicate  that  there  has  been  little,  if 
any.  Improvement  during  the  past 
nine  months;' 
tlnct  setback  In  many  directions 
some  of  which  are  particularly  omin¬ 
ous  at  the  moment.  Towards  the 
close  of  last  year  a  very  substantial 
fall  1n  the  price  of  coffee,  and  some¬ 
thing  in  the  nature  of  a  crisis  in  that 
imiKfrtant  Brazilian  industry,  led  to 
a  falling  off  in  the  traxle  of  the  Re¬ 
public  in  the  latter  months  of  1929, 
but  substantial  prosperity  ip.  the 
earlier  part  of  that  year  had  been 
such  that  the  full  year’s  trade  only 
declined  sllvhti'''.  As  the  imports 
were  reduced  at  a  greater  rate  than 
exports  there  was  a  slight  improve¬ 
ment  in  the  favourable  trade  bal¬ 
ance,  which  amounted  to  over  £8.- 
000,000  during  that  year  compared 
with  about  £6,767,000  In  the  pre¬ 
vious  one.  It  was  obvious  that  with 
conditions  continuing  bad  1930  was 
likely  to  he  a  very  unsatisfactory 
period  for  the  foreign  commerce  of 
the  country,  and  now  that  statistics 
are  available  for  the  first  six  months 
it  -will  be  found  there  has  been  a  de¬ 
cline  of  over  £22,000,000,  or  nearly 
25%,  the  exports  having  fallen  from 
£45,992,000  to  £38,104,000.  These 
figures  indicate  how  very  difficult 
trade  conditions  in  Brazil  have  been 
during  the  first  half  of  this  year,  but 
so  far  as  It  goes  there  -w  as  one  fav. 
Durable  factor,  which  i.s  that  the  ex¬ 
cess  of  exports  over  imports  were 
£7,715,000  for  the  .six  months  com- 
pared  with  only  £  1,080,000  in  the 


corresponding  period  of  1929. 

Brazil  has  over  £161.POO.OuO  of 
federal,  state  and  municipal  bonrl- 
quoted  in  London  upon  which  the 
average  interest  is  about  5%,  hut 
cabout  4%  of  the  total  is  in  bond.s  of 
such  states  as  Para,  Bahia,  and  ilic 
City  of  .Manaos.  all  of  which  are  in 
default.  In  addition  Brazil  ha.s  bor¬ 
rowed  large  suras  in  the  United 

in  fact,  there  is  a  dls-  j 

’  000  federal,  $124,554,000  state,  $13,- 

|. 561, 000  state  guaranteed,  and  $56,- 
[759.000  municipal  bonds,  or  a  total 
of  $352,112,000,  equal  to  £70.422,000, 
were  quoted  in  New  York.  Of  course 
Interest  has  to  be  met  upon  this,  and 
large  sums  have  annually  to  be 
found  for  hanking,  .shipping  and 
other  service.s.  The  most  reliable 
estimates  show  that  Brazil  needs  a 
favourable  trade  balance  of  some¬ 
thing  like  £40,000,000  per  annum  to 
meet  her  foreign  commitments.  Per¬ 
iods  when  the  cxccfis  of  exports  over 
imports  falls  short  of  that  figure 
and  fresh  borrowings  are  not  pos¬ 
sible  are  always  trying  ones  for  that 
country.  Brazil’s  currency  has  never 
been  robust,  and  those  who  have  fol¬ 
lowed  the  financial  history  of  this 
Republic  for  any  length  of  time,  will  I 


know  that  the  value  of  her  mlircis 
has  been  reduced  successively  from 
■-’7d.  to  ]6d.,  and  a  few  years  ago  to 
6d..  the  latter,  a  low  figure,  which  li 
ought  not  to  be  difficult  to  maintain. 
Up  to  a  few  monili.s  ago  the  uiilreis 
had  kept  at  a  quotation  within  a 
fraction  of  its  present  par  rate,  but 
in  the  early  part  of  thi,^  year  the 
heavy  fall  in  coffee  priecs  and  the 
setback  in  the  fereign  roninierce  of 
that  Republic  led  lo  exchanee  diffi¬ 
culties.  and  a  decline  in  the  value  of 
the  milrels.  Notwithstanding  re.s- 
trictions  in  exchange  operations 
brought  into  force  last  .lanuary  with 
a  view  to  preventing  exchange  .spee- 
iilafion  the  value  of  the  milreis  con¬ 
tinued  to  decline,  the  Bank  of  Bra¬ 
zil  was  forced  to  export  gold.  and. 
even  with  new  and  more  stringent 
■■xchange  regulations  brought  into 
force  la.st  ,liil>.  the  value  of  the  mil¬ 
reis  went  down  to  about  4>6d.  a  few 
weeks  ago.  Since  there  has  been  .a 
recovery  to  a  fraction  more  than  5d., 
hut  it  is  still  substantially  below  the 
par  rate  of  6d 

A  Setero  Drain, 

In  the  meantime  there  has  been  a 
severe  drain  on  Brazil’.s  store  of  gold 
ill  the  (Conversion  Office,  so  tliat.i 
while  the  gold  deposits  liad  inerras-  : 
’d  from  £28,777,090  at  the  end  of  i 
1927  to  £30.533.000  at  the  end  of, 
I!‘28.  and  to  £31.375.000  at  the  end: 
01  1929,  it  had  been  reducetl  to  £7.-  j 
100,000  at  the  beginning  of  .July  last  i 
and  to  £5.650.000  a  nionlb  later,  j 
While  no  slatislics  are  available  be-  j 
yond  the  second  week  of  .August  it  j 
is  known  that,  more  gold  has  been  | 
:'Xi)orted  in  the  last  six  week.s.  so  i 
‘hat  the  amount  now  in  deposit  is  j 
niirh  less  than  the  £5.650.000  Just 
i:pntioncd.  The  £3K375.000  of  gold  ; 
which  Brazil  had  at  the  lieginning  ■ 
if  Ihi.s  year  had  been  accumulated  ‘ 
mc-tly  in  the  last  few  years,  and  ‘ 
uai'ticularly  .Gnce  1926.  .A  siibstan- i 
tial  part  of  it  had  been  provided  by  ^ 
foreign  borrowings,  and  it  is  an  im-  ; 
poi  tant  fact  for  all  interested  in  ! 
Brazilian  financial  affairs  to  remeni- ; 
icr  that  the  gold  which  had  been  ac-  ; 
iiimilated  with  so  much  difficulty.  I 
ncludiiig  the  aid  from  the.  raising  of  I 
'iireign  loans,  has  more  than  gone  I 
iui'ing  the  last  nine  months  so  that  | 
he  gold  deposits  held  to-day  are  j 
'oner  than  they  had  been  since  about  ‘ 
1916.  Unless  a  hig  foreign  loan  can  ; 
.•  raised  or  the  trade  of  Brazil  and  : 
iic  world  generally  substantially  1 
dtanced  the  currency  policy  of  the 
Irresent  Government  of  Brazil  must 
X  regarded  as  a  failure  and  likely  to 
liive  an'  important  repercussion  on 
111  whole  financial  affair.s  of  that 
tcpublic.  In  these  circumstances  the 
earnings  we  have  from  time  to  time 
riven  during  the  last  twelve  months 
■eed  to  be  recalled,  and  the  serious¬ 
ness  of  the  present  position  and  out- 
ook  impressed  upon  investors. 

During  the  three  years  to  the  end 
1929  Brazil  had  fairly  large  sur- 
uses  of  revenue  over  expenditure, 

exceptional  circumstance  not  gen- 
rally  apparent  in  the  past  history  of 
that  country,  and  Pre.-iaoni,  Washing- 
on  Luis,  the  present  ruler  of  Brazil, 
whose  term  of  office  expires  in  Nov¬ 
ember  next,  reetdved  a  good  deal  of 
well-merited  congratulation-  For  the 
pre.sent  year  revenue  and  expenditure 
have  been  estimated  at  about  £56.- 
000.000,  on  the  basis  of  a  surplu.s  of 
.bout  half-a-million  pounds.  During 
lie  first  five  months  of  this  year 
fvrniie  has  dexlined  at  the  rate  oh 
over  £1,000.000  per  month,  an  omin¬ 
ous  factor  which  may  bring  the  cur¬ 
rent  year’s  revenue  below-  anything 
xpericnced  in  the  last  four  or  five 
ear.s.  While,  it  is  true  that  the  Bra 
i'lian  Finance  Minister  claims  to' 
ave  made  such  economy  in  expen¬ 
diture  as  to  he  .able  to  show  a  sur 
plus  of  revenue  over  e.vpenditiire 
during  the  first  five  monih.-;  of  this 
ear  until  the  full  details  are  avail¬ 
able  the  claims  of  economy  in  thi:- 
respect  should  he  noted  by  those  in¬ 
terested,  but  that  Is  all.  It  Is  inter¬ 
esting  to  show,  as  we  do  in  the  fol¬ 
lowing  table,  the  actual  revenue  and 
expenditure  of  Brazil  for  each  of  the 
six  years  to  the  end  of  1929.  with  the 
estimates  of  1930,  and  the  amount  of 
gold  deposits  In  the  Conversion  Of¬ 
fice  at  the  end  of  each  year,  with  the 
latter  figures  up  to  the  beginning  of 
August  last: 


tssn*. 
1929  . 
1928  . 
1927  . 
192fi  . 
192.5 


Revenue. 

< 

sfi.Tos.onn 

.59,990.000 
5.5,41.9,000 
49,854,000 
48.254,000 
4  3,54  6.000 


1924  .  38,480,000 


Expenditure 

£ 

.56,178,000 
55.6 1  5.000 
50  451.000 
19,215,000 
.53. 293.0011 
43,919,000 
40.7  45.000 


-Estimated,  t — Beginning  August,  1930. 


Balance. 

f 

-t-  525,000 

-f  4.375.000 
-r  4.959,000 
-1-  639.000 

—  5,039.000 

—  373.000 

—  2,265,000 


Gold  depo.olts 

£ 

t  5.650.000 
31,375.000 
30,533.000 
28,777,000 
13.198.000 
12,782.000 
11,054.000 


e  sun 
nevo'sets 

Oh  the  wides)>reacl 
|30^uiarihy  of  ^Kis 
fine  old  whisky. 


Fall  Tn  Foreign  Trade. 

The  foreign  commerce  of  Brazil 
during  each  of  the  six  years  to  the 
end  of  1929  are  shown  in  the  table 
below,  with  the  figures  for  the  first 
half  of  1929  and  1930,  tvhich  Indicate 
the  substantial  fall  that  has  taken 
place  to  which  we  referred  above.  If 
the  second  half  of  the  year  shows  a 
similar  falling  off,  the  total  for  1930 
will  be  the  w'orst  experienced  for 
very  many  years,  but,  If  the  surplus 
of  exports  over  Imports  is  as  much 
as  it  was  in  the  first  half,  the  total 
for  1930  will  be  satusfactory,  Unfor- 

Exports 

£ 

1930* .  88,104,000 

1929* .  45.992,000 

1929  .  94.831,000 

1928  .  97,426,000 

1927  .  88.689,000 

1926  .  94.254.000 

1925  .  102.875.000 

1924  .  95,103,000 

♦ — First  six  months. 


tunately,  figures  available  show  that 
■while  the  exports  exceeded  the  im¬ 
ports  in  each  of  the  first  five  month.s 
of  this  year,  as  well  as  in  most  of  the 
months  of  1929,  in  .lune  last  the  im¬ 
ports  exceeded  the  exports.  The  lat¬ 
ter  were  down  by  about  30%  com¬ 
pared  with  .Tune  of  1929.  but  the  im¬ 
ports  only  fell  about  15%,  so  that 
there  -was  an  adverse  balance  of 
£568,000,  a  setback  which  will  make 
a  consideration  of  trade  figures  for 
the  remaining  months  of  this  year 
one  of  considerable  importance.  The 
following  table  expl.ains  Itself: 


Imports 

{ 

30,389,000 

44,912,000 

86,653,000 

90,669.000 

79.634.000 

79,875.000 

84.413.000 

68,336,000 


Total 

£ 

68,49.3,000 
90.904.000 
181.484.000 
188,095.000 
168,323.000 
174.1  30,000 
187,318.000 
163,439,000 


Western  Canada  Flour  Mills  Company 

UMITED 

And  Its  Subsidiary  Companies 

Consolidated  Balance  Sheet,  31st  August,  1930 

ASSETS 

CAPIT-VI.  ASSETS: 

Ttral  Kstatr,  Building?.  Plant  and  Kquipi*i»nt  lass  Depreciation  .  $5. '796  211  ts 

Inv«  .«t  . .  nn 

r<itcnt.“.  Tiadeinai  U.-'  and  Goodwill .  ^  ,,  , 

- — — - 50. 414  DnS,”3 

AofMMints  nnd  IlilN  Ilerrjvahlc.  Inrludinff  ftccoimts  of  affiliated 

L‘"mpaTiios  . .  ...  . .  .  .  .  .  .  f  85 1 .?!  1  i  S 

I  nventMj’ir.e  nf  iirnin.  Mrrrhandise.  Barrels  and  Supplies.  «,  lOl  .  o, 

*  M  TIand  and  In  Bank .  . .  70.o78.0t 

L>’  <  "hfi  r  . .  48.1oh  84 

•  - - 3.07S.d21  .  70 

$0,402,080  (;;j 

LIABILITIES 

CATMT  \r.: 

AiithorUed — 30.000  Cumulative  Preference  Stock 

of  a  |.*.M I  valu*'  of  $100  on  each  . . $5,000,000  00  . 

ITiO.ooo  chaio.-i  Ci-nimtin  k  <»f  No  f’ar  Value . _ 

l.^.«;urd --2.7.000  .«hnros  (Cumulative  Preference 

Stork  i>f  a  par  value  of  $100.00  eaidi . $2,500.000 .  oO 

rnt  .«)»afps  . .  ri0.400.t*0 

—  —  „_$2.44O.fAOO.0O 

If.*  siL")  phare.-^  (.‘ommoii  Stock  of  N*(*  Par  Value..  . . 1.8(31 .480 .  oa 

- $  4,302. 0.SO .  00 

n  nru'NT  UAnn.iTiKS. 

I.anlx  l.nan . .  •••  . . $  2,50.000,oo 

ht.'inMfd  F'avaMe  Soptf^mber,  10."O,,  ,,  . .  80,223.00 

,  ArrtunUvS  anil  Billis  ravabl^ . .  •••  •••  1 , 1 1 2.44.3 .  27 

- i.44r.r,Di;.2: 

Kor  ('t' ntingrenrie.*:.  Doubtful  Accounts,  Income  Toxe.-'.  etc.  .  $  184.004.1  8 

fvnsifti  J’'und  Rr.<erve  .  .  ...  . .  ."O.OOO  OO 

J'loptTty  Jtp.'ipi’ve . .  . . .  ...  . 1  ..388.083 .  HF) 

fifni  ral  Ursri  vr . .  ••  . . .  . . 1.221.01 1. 1>4 

-  2,8  43,000  48 

profit  AM)  ACCOl  NT; 

Bnlanre  Ipt  Srptemhpr  102.0 . . .  . . $1.00.3.(511.54 

I’lofil  for  fiscal  >ear  mded  5lFt  Aufrusi.  10.30 .  221.ll»).4it 

$1,227,028.00 

Le.cs  I'ivlrlrnds  for  Veai . , .  321.803  12 

Balance  31.*it  Aiipupt.  . .  v*.*  005.131.83 

$0.402.080 .  tl.-l 

rNTHRECT  LIABTBITTES. 

< ‘iif»toniers’  Paper  under  Discotint. . .  . $1,007,081  .  88 

(luarantee  Purity  Baking  Company.  L.fn  *  i — Loan .  1.457.000  00 


tv**  have  examined  the  hnoks  and  aercuntp  nf  XV^sfen,  Canada  l*lour  .Mills  (  onipan.v.  Lini 
ami  Its  Suh.sldlarj  Cotnpanie.s  af.  the  :;isr  Augu.‘-t,  1050,  and  m  uprtifv  tliat  all  nnr  n’fpiir.'innnri 
.Vadltors  have  been  compliotl  nitli  and  nport  thai,  in  our  opinion,  the  abo\e  Con.solldated  Hal 
She<’t  is  1  roperly  drawn  up  so  a.s  to  c.vhibit  a  true  and  corred  view  of  the  state  ttf  the  a.ffaii 
Wr.steni  Canada  f'lour  Mills  c't*Mipany,  l.irniteH.  .and  its  Subsidiary  Companies 
accor^^lnf^  to  the  best  of  our  information  and  the  r.xplanations  given  to  us  .■(i 
of  the  \arious  companies. 

Inventories  hava  been  certified  as  to  quantities  J»y  the  Companies’  Officials  at  th**  various  points 
and  are  conservatively  valued. 

In  respect  of  I  >pprerlation,  Income  Taxes,  r^oubtful  Accounts  and  Bills 


Toronto,  nth  October,  IPCO. 


BEOKBi:  A.  TOUCTIK  C(L. 
c.'hartored  Accountants. 


malker*s 

I  MadiaN  (i^ 

WHISKY 


W pekly  Bank  Clearings 


Bank  clearings  for  ihc  week  end- 1 
ed  Thursday.  October  9lh,  with 
comparison  with  the  corresponding 
period  of  last  year  follow: 

1930 


WHISKY 

SOLD  THE  WORLD 


OVEPwt 


HIRAM  WALKER  &  SONS  Limited 

OlfTIU-XRr  AND  HEAD  OTFICC  !  WALJ(IDVILt.C.  CANADA 

ESTABLISHED  1858 


Write  to  our  Montreal  Office,  1448  Peel  Street,  for 
our  FREE  BOOKLET  ‘’HOW  TO  MIX  GOOD  DRINKS”. 


Montreal . 137,450.400  1 

Toronto . 129.633.718  1 

Halifax .  3,490.531 

Saint  John  ..  ..  2,476.319 

Moncton  .  1.068.475 

.Sherbrooka .  .  ..  861.067 

QucliPC .  6.897,284 

rutawa  .  7.910.18:! 

King.-itnn .  339.991 

l’<>lci-b<'ri>  ..  ..  832,768 

HamiUnti .  7,363,127 

l\ilchpiicr .  1,016,628 

Riautfoid  ..  ..  1.575.889 

i  r.ondnn .  3. 458. 280 

G'liatham .  659.2.'!8 

!  U’ind.?oi- .  3. 789. 92;. 

^'-arnia .  661.(61 

I  .siidbui'V .  92 (.259 

I  Fort  William 
i  M’inntpcg  .  . 

I  Brandon 
i  Xfoo.sp  Jaw  .  . 

Sa.skatoon 


1929 

$ 

’>9,300.53.". 
50.780.680 
3.271.296 
2,951.961 
1.211.557 
1.124.103 
8,007,085 
8,740.973 
971.865 
1. 01  9.823 
7,102.018 
1,618.269 
1.789.722 
3. 708.34  1 
760,492 
.■..,'.14.297 
830.771 


BANK  OF  S.  JIFKT. 

I  Ottawa.  —  .Members  of  the  board 
'  of  directors  of  the  Bank  of  Nova 
Scotia  met  in  Ottawa  last  Tuesday  in 
'  regular  quarterly  meeting.  The  ■ 
bank,  which  several  years  ago  took  i 
j  over  the  Bank  of  Ottawa,  has  a! 
!  large  organization  in  the  Ottawa  j 
i  Valley  and  several  times  since  the 
amalgamation  tho  director.s  have  ] 
i  come  to  Ottawa  for  meetings.  There  : 
j  was  no  statement  issued  to  the  press 
i  following  the  deliberations  of  the; 
board.  i 


l’ir.(  HAHI)  CATrif  XOKMAI.. 

Vicf(iri;i,  B.U.  — -  In  spite  of  a  late 
season  pilcluird  fishing  off  the  west 
coa.st  of  Vancouver  Island  almost 
caught  up  lo  normal  in  ilie  latter 
pari  of  August.  By  August  23rri 
the  total  pilchard  production  w;is  6.- 
•12.5  tons  of  meal.  1,137,403  gallons  of 
oil  and  2(1,727  cases  of  canned  fish. 
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Record  of  Canadian  Stocks 

}  St  Maur.  V.  Corp.,  prcf 

—  i  Simpson  “A" . 

««f  •  .  ^  I  '  “B*’ 

~  _Week  ending  Oct.  14.  1930  Price  1930  Current  [  St .  Lawrence  Paper 

Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate  j  Do.,  pref 


(  Stock 

Abitibi  . 

Do.,  pref  . 

'  Alberia  Orain . 

i  Do.'i  pref.  . . . 

Asbestos  . 

Do.,  pref . 

»  Atlantic  Sugar . 

Do.,  pref . 

Amal.  Elec . 

j,  Do.,  pref  . 

,  Agnew  Surpass  . . 

Do.,  pref  . . 

i  Bathurst  *‘B” . . 

Blue  Ribbon,  com.  . .  . , 

Do.,  pref . . 

Beatty  Bros . . 

,  Do.,  pref . 

Barcelona . . 

Bawlf  Gram . 

Do.,  pref . . 

Beige  Can.,  pref . 

.  [  Bell  Telephone . 

I  Brant  Cord.,  pref . 

t  Brazilian . 

;  \  B.C.  Packers,  pref. . .  . 

B.C.  Packers  . 

.*  B.C.  Power  “A‘* . 

.  Do  ,  “B  ” . 

f  B  E.  Steel . 

Do.,  pref . 

1  Do.,  2nd  pref . 

Bromptnn . 

j  Bruck  Silk  .  . 

Build.  Pro-ducts,  Class  * 

}  Burt  F.  N . 

Calgary  Power . 

Canada  Bread  . 

Do.,  1st  pref . 

(  Do.,  pref  “B” ...... 

'  Canada  Cement . 

*  Do.,  pref . 

Canada  Dry . 

Can.  Nor.  Power.  . .  . . . 

Canada  S.S.  Lines . 

Do.,  pref  . 

Can.  Bakeries,  *'A’*. .  . 

Do.,  pref . . 

'  Can.  Brewing . 

Can.  Bronze . . 

Do.,  pref . 

Can.  Canners . 

Do.,  1st  pref . 

Do..  2nd  pref . 

Can.*  Car  ft,  Found  .... 

Do.,  pref.  . 

Can.  Converters . 

Can.  Cottons,  pref  .  .  . 
Can.  Dredge  &  Dock  . 
Can.  Fairbanks,  pref.  .  . 
Can.  Foundries  ‘A\  .  •  •  • 

Do..  “B’*  . 

Can.  Gen.  Elec . . 

Do.,  pref  . . 

Can.  Hydro  Ele«' . 

Can  Ind.  Alcohol 
Can.  Ind.  Alcohol  “B”.. 
Can.  Iron-Foundries 

Do  .  pref . 

Can.  Loco, . 

Do .  pref . 

Can.  O'l,  pref  . 

.  Can.  Oil  . 

C  P.  Rv  .  new  .  . 

.  Can  Par  Ry..  old . 

Can.  Pow.  fis  Paper  .  . .  . 

Cbas.  Gurd . 

Do.,  prrf . 

Citv  Dairy  . 

Do.,  pref  . 

Corkshutt  Plow . 

Conduits . 

Do.,  pref  .  .  . 

Consol.  Bakeries . 

Con.  Food.  Prod.  “A’*.  . 

Consol.  Food  Prod . 

Con.  Mining  &  S . 

Con.  Gas .  .  . 

Cosmos  Imp . 

Do.,  pref . 

Crow's  Nest . .  . 

Cuban  Sugar,  pref  .  ,  . 
Can.  Wire  &  Cable  "A”  . 

Do..  “B  • . 

Dom.  Bridge  . 

Dom.  Coal,  pref . 

Dom.  Glass . 

^  Do.,  pref . 

Dom.  Ifdft.  pref . 

Dom  Park  . 

Dom.  Steel,  pref  .  . 

-  Dom.  Steel  &  Coal  "B”. 
Dom.  Stores.  New  .... 

Dom.  Textile  . 

.  Pow.  pref . 

,  Donhacona  Paper . 

Duluth  Sup . I 

Dryden .  . 

East  Kootenay . . 

Eastern  S.  Products  .  . . . . 

Do.,  pref  . . 

E>stcrn  Theatres  . 

Do  .  pref  .  .  . 

Easy  Wash  Machine 
Enamel  flr.  Heat,  prod .  . . . 
Famous  Players.  V.T. .  .  . 

Fanny  Farmer . 

Do.,  pref  . 

Ford  of  Can.  "A" . 

Fraser  Cos . 

Foreign  Sec  .  ......... 

Foijndation  Co . 

Fro^t  Wire 

Do.,  pref  . 

Oen.  Steel  Wares  . 

Goodyear  Tire,  pref . 

G.  W  Saddlery . 

De*,,  pref  . 

Ovpsum  Lime  . 

Hamilton  Bridge  ... 
Do.,  pref 

Ham.  United  Theatres.  . 

Do.,  pref  . 

Haves  Wheels  . . 

Do.,  pref . 

Do,,  pref . 

Hiltcrcst . 

Do.,  pref  . 

Hmde  &  Dauch . 

Holt,  Renfrew . 

Do.,  pref  . 

Howard  Smith . 

Do.,  pref  .  . 

Hunts  Claas  A . 

Do  , '  B*'  . 

H.  Walker-  G.  &  W.  new 
lot.  Hydro.  Elec.  “A”.  . , 

Tnt.  Milling,  pref . . 

Int.  Nickel  . 

Int  Paper  “A” . 

Do..  “B  ’ . 

Do.,  “C  ” . 

Do.,  pref . . 

Int.  Power . 

Do.,  pref . 

Int.  Utilities  “A” . . 

Do..  “B  ’ . . 

Jamaica  P.  S.  .  .  . . 

Jamaica  P.  S.,  pref . . 

Kelvihator  . 

Do.,  pref . 

K.E.  Hotel  . 

Lake  of  Woods . 

Do.,  pref  . . 

Lake  Ont.  Brewing  . 

Lake  Superior  Corp  .  .  .  . . 

Laura  Sccord . 

Lmdsay  Co . 

Do.,  pref . . 

Loblaw.  Class  *‘A‘* . 

Do..  -B  * . 

Lowe's  Theatres  . 

Lvall  Const  . 

M  'pl«  Leaf  . 

r^..  pref  . 

Massey  Harris  . 

Mexican  L.  &  P  . 

Mitchell  Co.,  J.  S . 

Do.,  pref 

Monarch  Knitting,  pref 
Montreal  Cottons. 

Do.,  pref 

Mont.  L.  H.  fi6  P.,  new. . 

Do.,  old  . 

Montreal  l.»oan  . 

i  Mont.  Telegraph  . 

Mont  Tramways . 

Moore  Corp . 

Do.,  “A  *^ . 

Do.,“B”  . 

Mutrhead's  Cafe  . 

Do.,  pref  . 

McKinnon  Steel  . 

Do.,  pref  . 

McColl.  Frontenac . 

I  National  Breweries . 

Do.,  pref  . 

i  Nftt.  Brick,  new . 

Do.,  pref . 

Nat.  Grocers,  pref . 

N&t  Steel  Car . 

N  S.  Steel  &  Coal . 

Niagara  Wire . 

Do.,  pref  . 

Natl.  Mex..  pref  . 

Ogilvic  Flour  Mills . . 

Do.,  pref . 

Ont.  Equitable  Life  . . 

Ont.  Steel  Products . 

Orange  Crush . 

Po.,  “A  "  pref  . 

Po  .  “B'  pref  . 

Ottawa  L  H  &P  . 

Do.,  pref  . 

(Vtawa  Traction  . 

Param^rnl  . 

Page  Hersey  . 

Penmans  . 

On.,  pref  . 

Photo.  Engravers  . 

Port  Alfred.  pi<f  . 

Power  Corp  . 

F’lessed  Metals  . 

Priie  Bros  . 

Do  ,  pref  .  .  .  . . 

Quality  Cannem  . 

Quebec  Power  . 

Riverside  Silk  Mills  . 

Rogers.  Wm.  A . 

Russel  Motor  . 

n<*.,  pref 

t^awifiigaii  Water 
Sherwin  Williams,  new  . . . 

l>f>  .  pref  . 

Sfcnon  Cigars  . 

,  po  .  pref  . 

Jiiinpsons.  prel  . 

S.  C  Power  . 

tHandnid  Cteniu  a1  .... 
Stand  Steei  Is  Const 
r^..  pref 
tReel  of  Canada 


6026  -  41tfi 

751  11  »;  87 

465  —  2‘s  28 


148  150 

20  »4  20^^ 


I  St.  Lawrence  C.  .  . 
6^r  j  Do.,  pref  ... 

•  Tip  Top  Tailors .  .  .  . 

7.C  Do.,  pref . 

Tookc  Bros . 

.  •  Do.,  pref  . 

Travmore  Cafe  .  .  . 
•  Do.,  pref 

....  Turketts  Tobacco  .. 

$J  .00  i  Do.,  pref . 

;  Twin  City  . 

7^r  I  Viau  Biscuits . 

$2  00  ;  Do.,  pref 
$2  00  Wabasso  Cotton  ... 
6  'a'H  I  West.  Can.  Flour  .  .  . 
$2  00  ;  Do.,  pref 

6'^  I  West.  Grocers  ... 

$1  00  !  Do.,  pref 

_  West  Kootenay,  pref 

6  r  .  Weston.  Ltd . 

7^r  Do.,  pref  . 

B''c  Windsor  Hotel  . .  . 

I  Do.,  pref  . 

$2  00  .  Winnipeg  Elec  . 

9^r  1  Do.,  pref 

Woods  Mfg.,  pref  .  . 

$2  00  ;  Zimmerknd . 

...  Do.,  pref  . 

Hanks 

.  I  Cana  lienne  Nat .... 

Commerce . 

$2.00  Dominion  . 

Imperial  . 

$2.00  Montreal 

$3  00  Nova  Scotia  . * 

6' V  Royal  . 

75c  ■  Toronto . 


no 

16  La  16  5 


70 

171,' 

18 

77S 

.u*; 

171, 

$1  09 

44 

41 

42',' 

42 

9753 

-  l’,'  .57 

41  •; 

lO'r 

17.1 

176 

170 

170 

35 

—  3 

278 

170 

9 

0 

6li 

7 

10.509 

—  2 

I9i; 

hi. 

$2  90 

27 

27 

24 

24 

2591 

—  3  41 

...  no 

24 

61 

6«  r; 

57 

60 

1003 

—  1  Is  69 
155 

4b 

171 

$2  00 
7 ''7 

16 

U 

16 

14 

141, 

4368 

10 

—  Us  25 
....  16 

104 

14 

$I  ..50 

10',' 

10-8 

9 

gii 

3172 

—  26 

34 

li 

32!,' 

$2  00 
$1  .50 

5Q5  --7  37 

19896  --  8’a'  83 


“'L  '  .  Stock  Open  High  Lov 

<1  00  i  Associated  Breweries .  11!-  12'4'  10 

fio-  !  Do.,  pref  .  85  85  79 

$1  00  A  .  34'j 

00  ®€3uharnois  .  <)  0  q 

$1  76  ®^*^’f’gCorticcIli .  103  103  105 

ir*  :  Do  .  pref  . 

j  Biltmore  Hat . 

. 

'50  B  • . 

jr  ;  Bud  Breweries  .  9's  lO’i  9 

i  Calgary  fit  Edm.  Land . 

^  .  Canada  Malting  .  Ifi  -;  16’;  IS 

I  Canada  Paving  .  3 

I  Do  .  pref  . 

■  ■  I  Can.  Vinegars  .  21  21  18 

•  Can.  Celanrsr .  13  M  10 

I  Do.,  pref  . .  7:j  73  65 

gr-  I  Can.  and  For.  Invest . 

»'  "L  Ri;  ■  Pr-  .  . . 

tn''-  ■  ^  pf^^f . 

i  Can.  Int  Invest . .  0 

1  Canadian  Light  . . . 

$2  00  '  C^oadian  Marconi  .  ........ 

j  Can.  Gen  Invest.  Trust  . 

1.2  00  I  North.  Power,  pref .  105  107  103 

yn’  i  Can  P.  &  P.  Invest  . 

$I..S0  :  .  5  5  3 

I  Do.,  pref  . . 

rr  .  I  Can.  Wineries  . 

ii3  *no  :  Wire  Bound  Poxes .  15 

«1  cA  I  Catclli  Macaroni  ‘'B*' . 

Do..-A-prer .  .....; 

$.?.,S0h  :  Carlings  .  .1  3  1’ 

f  j  Chem.  Research . . .  6 . 20  6  20  4 

!  Cons  Sand  fit  Grnvcl,  pref .  8.1 

'yr-  :  Com.  Alcohol  .  3 

j  Consol.  Press .  30  '-;  201.  28 

Cooksvillc  Shale,  pref . 

5;,^  Cosgrave  Breweries  .  *4  ? 

5^  75  Curtiss.  Reid  Aircraft . 

$3  60  I  -  . 

j  Disher  Steel . 

j  Do.,  pref  . . 

-r-  j  David  Frere  “B** .  6  6  5J 

^  I  Dchaviland  . 

,  Deforest  Crosr.Icy  .  0  9^^  8 

Distillers  Seagram .  o’a  9!,  8 

,  Dom.  Engineering .  65  65  58 

$ !  .20  !  Dom .  &  F.  Steel . 

$5  00  Dom.  Oil  .  6*;  5 

.  Dom.  P  &  T . .  68  68  65 

Do.,  pref  . 

I  Domin  Tar  &  Chem .  14  14  10 

_ I  Do  .  pref  .  89  93 

Dufferin  Paving . 

Do  .  pr<^f  .  84 

Durant  Motors  .  4’i  4*4  3?. 

Edmonton  City  Dairy .  15 


.  7''r  .Allia-Chalmars 

^7  00  Am.  .Agri  Chamioal. . 

30’,  30'-  30  30  107  —  37'/  30  .  Am.  Poet  Sugar 

_f '**  ^  A'ti-  P^sh  Magneto  . 

56  j6  52 52',  21  -  3'?  77’,  61’'  6'';-  .\ni  fan 

•'''4  5-;  5  .3',  1150  1^1  10  3'-  $1  50  Am  far^-K 

14  14  10  14  1425  27'\  10  ^2  00  Am!  Tee 

^  ^  Am.  Inter,  ('orp 

^  ^  •  •  •  ■  7''f  \m,  I  oeomotivo.  .  . 

t-  ie  cJ!  .  Am.  Smelting 

'-5  ..  ..  ..  35  .  .  .  rO  /7  Am.  Steel  Foundries . 

.  . .  /;  Am.  Sugar . 

.  ’  Am.  Sumat.  Tob 

.  .  Am.  Tel.*  Tel . 

o . '  .  ■  --  •  ..  7^^.  Am.  Woolen . 

,  ^  ^  $4  .00  .\naeonda  ('opper. 

it  .  At'^hison  .  . 

./>«■■■  ?c  ‘  Paldwin  1  oco . 

V?,  ,,  _  99  •  .  Holt.  *  Ohio 

oa  '  nn  no  in  *  15  40  Pethlehem  Steel  (B)  . 

.  ,  60  .  .  104  03  6'' 7  1  Canadian  Pacirir ..  . 

t--  5  .  .  .  .  23  18  •  ;  ("erro  de  Pasco  ... 

60  ..  63  7^r  j  Chicago  M.  &  St.  r.. 

-  .  .  .  106  7*"r  !  1^0  nref 

30^1  30 ■'i  120  '4  44’  18  '  ('hirago  Rock  Is  .  . 

10  91  89  7^r  I  C’ojorado  Fuel. 

'  85  .  .  25  ,  I  ('onsolidated  Gas  .  . 

^0  n  4282  -  7  ll'‘  II 

100  100  98  93  275  -  2  107'.  05  7%  .  Continental  Can . 

• .  .  7*’,  \  Corn  Products .  ... 

•  *  .  ^  i  (’rucible  Steel . 

.  *9  .  .  !  Columbia  Gas . 

......  ....  i  Erie  Railroad . 

1/3'4  I7314  l/2'4  1/2*4  1/  —  1  G5  1:0  lO'^'r  •  Do  prof  . 

240  240  2,59  2.19  961  —  1  2  73  240  12-fl  Fox  Film 

228  228:;  225  225  110  --  3  243  225  12+1  1  Freeport  Texas 

235  236  233  2.33  136  -  2  245  226  1 2d- 1  General  FlerH^^ 

305  305  295  295  806  --.10  325  290  12-f 2  I  General  Motors 

322  322  320  320  171  -  2  355  210  1 6'v  Goodrich 

302  302  295  29,5  1440  7  .314  ?90  124-2  '  Great  Northern  pref. 

.  262  233  ir+l  '  Great  Northern  Ore.. 

I  Gulf  States  Steel. 

“  ■  - — ■ — )  Inspiration  Copper.  . 

Internat.  Harv.  N.J.. 

—  Internat,.  Nickel  .  . 

Tnt.  Merc.  Marine  . . 

Montreal  and  Toronto  Curb  '"is  'f  L 

Po  .  *•<*•’ . 

Kelly  Springfield  .. 

- Week  ending  Oct.  14,  1930  -  Price  - - 1930  —  Current  '  Kenherott  ('opper 

Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate  Eohigh  Valley . 


NEW -YORK  STOCKS 

Opt.  8.  Oct  15  Vpt, 
1930  1930  Change 

'haltner.  43'i4'  44  -I-  *4 

tt.-  9T i  4-  ti 


Bonds  and  Trustr  Companies 


*  STOCK 

,  GoTf.  Ronds — 

*  ^  ’  War  Loan  5-31  .  . 

—  i  I  f'an  5-  ,37 

_  Victory  Loan  5^—33  . 

— •  4>V  '  i'’lory  I^an  5H— 34  .. 

,  4  ^  Victory  Loan  — 37.  . 

^  Renewal  5';?— 32  .. 

•  .  Re-Funding  4’:*  40 

*  Re-Funding  5  43 

4  1H  Re-Funding  4*^— 44 

Re-Funding  -  46  .  . 

If  ji^  Loans  ana  Trusts— 

I  li  Can.  Permanent  . 

^  1.S.J  ([an.  Gen.  Invest  . 

C’entral  (’an.  Loan . 

1  Colonial  Invest . 

_  43?  Econ.  Invest . 

_  41J  Huron  *  Kric . 

_  Nat.  Trust . 

_  1 1f  Ont.  Loan .  .  . 

_  Toronto  (ien.  Trust  . 

f.  w  Toronto  Mortgage 

_L  si  Union  Trust . 

Z  1'^  Industrial  Bunds  — 

\4  Abitibi .  ...5—53 

^  .Asbestos  . 5  —  42 

—  Asbestos  Ist  M..  6-  41 

_  3^  ('an.  Cotton  .  ..  .SN 

—  2'«  Can.  Locomotive,  ,  ,  ,  .51 

f.  I  ('an.  P.  *  r.  Dobs..  .5' 2  • 

C an.  Steamers . .5  -43 

—  i-H  C'edar  Rapids .  6  40 

_  2  *  ^  >om.  (  'oal .  40 

11;  Pom.  (Hass . 6  33 

..  iTi  Montreal  Tram  .5  41 

_  n'*  I>o.,C.&R.S.F.  'B”5- :».> 

^  2U'  "A"--  ^ 

I  1,'  I>o..  G.M.  ’C'*.  .  4^2  -*1 

*  Nat.  Breweries  .  .  6  -  351 

-1’  ’  R  j;  N.S.  Steel  *  Coal  .  5  .59 

f  Rfi  Ogilvie  Flour .  .  6-32 

_  1'  Ggilvie  Flour  R"  ,  6  -  32 

Ogilvie  Flour  "C”.  .  6—32 

f  2*4  P'^rto  Rico  Ry . .5—36 

^  Riordon . 6  42 

[  ’  [  [  [  Rio  de  .laneiro.  ...  .5-  3.5 

[  * '  *  [  Steel  of  Canada  .  .  6-40 

*[[[[  VVayagamack . 6—0 1 


-  Week  ending  Oct.  14,  1930- 


Open  High 
100  80  100  95 


- 1930 - 

Hgih  Low 


ino  45 

100  80 

8400 

198 

00 

104  75 

105  00 

3700 

MO 

105 

95 

103  25 

103  45 

265.50 

-F.20 

103 

65 

103  4.5 

103  40 

.58600 

-t-.OS 

103 

90 

108  70 

108  90 

71100 

-(-.20 

109 

60 

101  70 

101  70 

18400 

—.10 

102 

10 

99  70 

99,70 

6900 

—.50 

100 

20 

193  85 

193  85 

25000 

—  30 

104 

1.5 

5200 

100 

50 

ioo  15 

ioo  15 

4000 

+.15 

100 

50 

214 

215 

51 

+  1 

230 

T  ■  ■  - 

80 

230 

4091 7  — 
700  + 


1050  —  n;  6«; 
320  — 2.20  8  4.S 


285  —  ,3.3 

.  85 


13ti  14\ 
15  16 


182 

T"r 

Do.,  prrf  . 

^0 

80 

7^ 

10 

7 

Eastern  Dairies  . 

...  24 

24 

20 

20 

nos 

—  4 

'0 

20 

$1  00 

31 

6 

$1  no 

East  Kootenav.  prrf  .... 

...  07 

3 

Oh 

88 

7% 

63  S 

41 

$2  on 

English  Electric  '‘A” . 

...  40 

40 

35 

35 

491 

—  5 

■ih  7' 

35 

$3  00 

?0'; 

LS 

$1  on 

Do.  ’P  . 

.  20 

20 

20 

20 

185 

— 

•8 

70 

27 

2 

$2  40 

Farmers  Dairy,  prrf  . 

08 

97 

7^r 

38 

20  >; 

$I  29 

Federal  Di«t  .... 

1 ' 

17 

3 

Kirstbrook  Boxes,  pref.  .  .  . 

81 

7% 

.17 

20 

$1  nn 

Goodyear  Tire  . 

!!!  105 

107 

100 

100 

'4pi 

--‘.5 

189 

TOO 

$5  00b 

16  «, 

10 

$1  no 

Home  Oil  . 

...  2  75 

2  90 

2  45 

2  60 

6.511 

—.15 

M  35 

2  10 

15>4 

15 

Honey  TVw  . v  .  . . 

6 

16 

13 

h 

07  ' 

j'  94 

V^'n 

Dei  .  prof  . 

. .  .  58 

60 

35 

hi 

.58 

7'“;« 

21  G 

7 

Humberstone  Shoe . 

25 

72 

$2  .50 

108 

10.5 

7% 

Hydro-Electric  Sec . 

!  ’. !  34 

.14 

26 

77  G 

1 .56.5 

—  6', 

.18 

26 

$2  00 

5 

Imperial  Oil,  new  . . 

...  18^4 

18' ^ 

16 

167, 

4125S 

--  11* 

29^4 

16 

50r 

15 

Imperial  Tobacco . 

...  9*5 

9 

9 

4675 

10 

9 

26 

13'; 

$1  ,50 

Int  .  Paints  . 

171$ 

1 1 

38  \ 

io>; 

$2  no 

Int .  Petr.,  new  . 

15 ’>4 

I5’4 

13  j; 

14  G' 

43484 

—  1  H 

20-1, 

iv; 

$1  00 

88  *4 

80 

6'  r 

Manitoba  Power  . 

.32 

$2  00 

11 

5 

Mercury  MilN.  pref  . 

85 

68 

$2  00  •  Miami  (  opj>er 

1  Missiouri  K.  and  T  . 

$1.60  P"f  . . 

!  Missouri  racitic . 

70^  I  Po..fref . 

7or  I  National  Enamel  . 

^  I*  National  T.ead 
yr.'  ;  Nevada  C’onsol  Cx>p. . 

$2  00 !  M*’*  .V . 

70/  I  Northern  Pacinr. 

I  Pennsylvania  R.R..  . 

j  Pere  Marquette . 

SI  nn  f  Pierce  .Arrow  . 

j  I’reased  Steel  Car. . . . 

$1,50  g'-*'’'/’,?  ,  ic- 

I  Republic  Iron  *  S  .  . 

yrr'  j  Royal  Putch  .... 
Ai  en  '  SL  Louis  &  S.F. 

'*  j  Sinclair  (''onsolidated. 
1  Southern  Pacific  .  . 

'  Southern  Railway .  .  . 

\  Studebaker . 

i  Tennessee  ('bpper 
I  Te.xas  Gulf  Sulphur  . 

i  Texas  (4il  . 

j  Texas  Pacific. .  ^  • 

Tobacco  Prod,  ('o  .  . 
f.r~  !  t*nion  Pacific 

^  I  U.  S.  Indust.  Alcohol. 

'  I  U  S.  Rubber . 

11  S.  Steel  . 

50r  '  anadium . 

ti  50  i  Westinghouse  . 

^  ^  White  Motor . 

K-y  no  i  Willvs-Overland 

Worthington  Pump  . 


Unlisted  Quotations. 

Kiirni.shPil  V>V  Kippen  &-  Co,.  Inc., 
t  Ho.'jpital  St..  Montroal. 

Hid  Ask. 

.\ngtin  Nnrcros.s  7r'o  pref.  50 

I'ft.,  roni . 

,\nltrosti  Corp.  7%  proj. .  ..  7  ) 

Brandrain  Hmderson  7'v 

prof . :'2 


j4  00  '  R'li'P''  l.hnitod  I'nltf^ . . 

,  i  B.  C.  f’ulp  and  Papor  ....  .5'> 

I'o.,  com .  I 

Calgarv  Power,  prof . 97 

7%  Canada,  Biscuit,  pref . 

Canada  I.ifc  A.sstirnnce  ..6.50 

6W%  Can.  Machinery,  pref . 7to 

Do.  com .  6 

7"  fan.  Nor.  Power  7'T>  pref.  102 

f3„.  Arena . 100 

I  Can.  Celane.se.  pref . 

,,  c  T>o,  . . 

’■'^Ican.  Gen.  Inve.ot.  Tru.st  .  .5.'> 

nniCan.  Packer.,,  coni . "S 

Can.  Papei  hoard,  pref  .  . 

'ic-  Can.  M'.  Nat.  Ga.s  I,.  H.  .?• 

P,  pref . PI 

'7c,  Can.  WestinKhoii.se . 86 


Dividend  Declarations 


-f  'a  De.,  pref . 

r  *4  Nor.  Ont.  Power . 

•  •  ^  Do.,  pref . 

^8  Dom.  lar  &  Chem.,  pref. . 

.  Cockshutt  Plow . 

—  2  Po..  pref  . 

^8  Imp.  Bank  . . . 

t  *3  Po..  bonus . 

--  1*4  M.L.H.  *  P . 

--  2^4  Int.  Nickel,  pref 

4  1  Robt.  Simpson,  pref . 

Foundation  Co.  of  (’anada . 

• —  *4  S.  C.  Power  . 

^8  Can.  P.  *  P.  Invest  . 

~  ^9*’*  P^'wer  Secs.,  pref . 

.  Can.  Bronze . 

—  H  Mex.  T,.  *  P . 

—  4  West  Steel  Prod.,  pref . 

-r  2H  Can.  Dredge . . 

.  Do.,  pref  .  . 

4  Enamel  *  Heat  Prod . 

G*  Penmans . 

—  3  Do.,  pref  . 

•  ('onsoi.  Pre.ss . 

—  *4  Simpsons ‘‘.A’* . 

—  1  1)0.,  pref . 

Beld-(^orticelli . 

Do.,  pref . 

Royal  Bank . 

Do.,  bonus . . . 

fnc.,  Ham.  Bridge . 

Do.,  pref . 

V  Russell  Motor . 

Do.,  pref . 

('an.  Bank  of  (’ommerce . 

Do.,  bonus . 

‘  St.  Lawrence  Flour  Pref . 

Beatty  Bros  ,  pref . 

f*2  Rank  of  Toronto . . 

■  .  Do.,  bonus . 

75  Mex.  ii.  &  P.  pref . . . 

.  .  Disher  Steel  "A” . . 

.Muirheads.  pref . . . . . . . . . 

991^  Service  Steel,  pref . 

23  ' 

r50  ^ — Payable  every  4  Mos. 

^  (y)  Payable  in  notes  and  fractional  script. 

\  n  (aj  Initial  dividend. 

(*)  Reduced  from  7  ^baais  for  3rd  quortar. 

•  •  (b)  Stock  dividend. 


’  Di  V. 

Date 

Record 

Paid 

P«id 

Declared  Payable 

Date 

1930 

1923 

1*4  q 

Ort.  25 

Sept.  30 

7 

7 

fiOc.  q 

Ort.  25 

Sept.  30 

$2 

$2 

u..  u 

Oct.  25 

Sept.  30 

6 

6 

Us  M 

Nov.  1 

Oct.  6 

6*a 

37  ‘  ...c,  .1 

Nov.  I 

Oct.  15 

1  .50 

1.87 'ic 

1»,  G 

Nov.  1 

Oct.  17 

7 

7 

3  q 

Nov.  1 

Sept.  .30 

12 

12 

Nov.  1 

Sept.  30 

1 

1 

1  50  37Uc.  aOrt.  31  Sept.  30.  .95*a 
7  1^4  q  Nov.  I  Oct.  2  7 

6  3  S  Nov.  1  Oct.  1.5  6 

$1  2'c.  q  Nov.  1.5  Oct.  31  $l 

$1  2'5c.  q  Nov.  15  Oct.  31  $1 

5  1*1  q  Nov.  1.5  (>ct.  20  5 

6  1*2  q  Nov.  15  (let.  31  6 

2.:.0  62*  jc.  q  Nov.  1  Oct.  20  2  50 

7  3*2  S  Oct.  31  Oct.  16  7 

6’j  1^«  q  Nov.  1  Oct.  1.5  fitj 

$3  7.5r.  q  Nov.  1  Oct.  16  43 

7  134  q  Nov.  1  Oct.  16  7 

$l  25c.  q  Nov.  1  Oct.  15  1  50. 

$4  $1  n  Nov.  15  Nov.  .5  $l 


1  Hi  q  Nov.  1  Oct.  21 

50r.  q  Nov,  1  Ort.  15 

50r.  q  Nov.  1  Oct.  25 

Us  q  Nov.  1  Oct.  2-5 

IA4  q  Nov.  1  Oct.  15 

U4  q  Nov.  1  Oct.  J5 

3  q  Dec.  1  Oct,  31 


T>er. 
.50r.  q  Nov 
q  Nov 


Dec.  1  Oct.  31 
Nov.  1  Oct.  22 
Nov.  1  Oct.  22 


.5  I'j  q  Nov.  I  Oct.  20  6 

7  1  "4  q  Nov.  1  Oct.  20  7 

12  3  q  Dec.  1  (Vt.  3!  12 

1  Dec.  1  Oct.  31  1 

7  U4  q  Nov.  I  Oct.  18  7 

7  3'..  S  Nov.  1  Oct.  15  7 

12  3  q  T'ec.  1  Nov.  15  12 

1  . Dec.  1  Nov.  15  1 

7  3U  S  Ot.  31  Oct.  16  7 

1.50  3717C.  qNov.  1  Oct.  35  160 

75c  25c,  n  Nov,  1  Oct.  15  75c 

6  I'a  q  Nvo.  1  Oct.  15  6 


^  ’ . ;• 

90 

lOlU 

90 

100 

77 

+  in 

52i| 

inei,' 

35 

90 

19' 8 

20.' 8 

16'; 

17*8 

19784 

+  }i 

44).' 

16',' 

.31 

267« 

2n',' 

18  «4 

161, 

14',' 

11 »; 

11  'i 

9 

9 

‘  76 

—  V-S 

88  »s 

in 

83 ;; 
9 

80 

80 

76 

70 

340 

—  1 

nn 

76 

40 

40 

38 

38 

2030 

—  2 

51 

343; 

lO'g 

lO.'s 

8 '4 

8}i 

715 

—  HI 

inj,' 

I684 

7%  Montreal  Exhibition  . .  7 

I  Mont.  Is.  Power . 

McColl  Frontenac  Oil,  pref  ...  80 

7^^  National  Dist  .  1 

'  North  Star  Oil . 

6%  I  Do.,  prrf .  5 

Ont.  Silknit  . . 

30^  I  Patrga  Mfg . 

70'  1  Pellisiers  .  .3 

j  Do.,  pref  . 

6%  I  Perfection  Glass  .  1 

$l  00  I  Power  Corp.  pref . . .  103 

$1  00  1  Public  Utility  Invest . 

$1.00  I  Prairie  Cities  Oil . 

'  Regent  Knitting  .  .3 

7C7  ,  Reliance  Grain  . .  8 

$1  00  Robert  Mitchell .  18 

$2  .40  '  Robert  Simpson,  pref .  107 

I  Robinson  Cones  .  20 

. ;  .  .  i  E.  L.  Ruddy,  pref .  89  J 

yc'  j  Sarnia  Bridge  A .  20 

. .  '  j  Do..  “B'*  .  . 

7C'  Service  Stations .  36  ' 

$3  50  '  Do.,  pref  . .  98  ! 

.  .  .  j  So.  Can.  Power,  pref . 106 

I  Stand.  Pav.  &  Material .  15 

!  Do.,  pref  . 84 

I  Sprucolite,  N.  J . 

7^1  I  Supertest  Petroleum .  32 

J  Do.,  V.  T.  ,  . 

$4  20  Do  ,  prrf  .  96  H 

7<:“*  j  St.  Maurice  Power,  pref . 

.  .  Tamblyn  Drug  Stores . 


15921  —  5 

180  .... 
201  . 

6J5  +  1 


251  —  4 

53  .... 


48 

30 

$3  on 

Thayers,  pref . 

32 

$3.50 

38 

16  '4' 

$1  00  1 

'  Toronto  Elevators . 

21 

12 

84 

83 

United  Fuel . 

.  14 'J 

14 

11 

1? »; 

159  -  2'.' 

20 

11 

15'; 

10 1; 

80r  1 

Do.,  pref . 

.  79 

70 

78 

78 

271  1 

80 

71 

6% 

15 1; 

10 

80c  1 

United  Sec  . 

.  65'; 

65  H 

46 

36 

7.5  —29',' 

66 

,36 

40 

Union  Nat.  Gas . 

.  . .  . .  26 

26 

2.1 

21 

115  —  2 

30 

15 

$l  65 

80 

1 

Waterloo  Mfg . 

. . . .  •  12 

12Vi 

12 

12 

250  . . 

16D' 

12 

$I  00 

13 

West  St.  Products . 

41 

24 

50c 

79  60  4; 

40  U  30 


7^  1  Do.,  pref  . 

$3  00  :  William’s  Alloy  Products . 

....  1  Whittall  Can  . . 


56467  — 


Flood  Barnes  Active  Bond  Prices 


I  Do.,  pref . 1 

i  l.ip:ht  Power,  com. 

i  Can.  Tube  Steel,  pref.  • 


Gnn.  lnvet.«nr.<«  Corp . 

c  Capital  Trust  Co.  .  .  ,  ..  72 

rt/v  (-‘I'nferleration  Difft  209c 

f  ""  pnid . :9.S 

Crown  Trii.'!!  Co . 13j 

Dom.  FoiindriP.s  &  f-'tppl, 

pi'pf . 79 

6'-i  1)0,  pom .  9 

.  .  Dom.  HuRar . Di', 

....  Dom.  Tar  Chpmiral 

....  fi  Gi  pipf . 

....  Diinlop  Tirp.  prpf . 19(1 

.  ..  Diipuii)  I'Vrre.s  89$  pr»f.  ..  69 
Dom.  Woollens  &  Wnpst- 

7%  rds.  prpf . 

■  ^  Do.,  com .  7 

"  r  RastPrn  ('.ar.  prpf . 

nn  Rrost  *  Wood  New.  com...  7 

Groat  Wp.st  T.ifp . 179 

Got.flypar  (''otton.  pref.  ..  98 
$1  00  Guaranty  Co.  "of  N'.  Amer.  26.'i 
fip;,  Halifax  Fire  In.surance  ..  18 

$100  Hardinff  Carpet,  pref . 

7%  Do.,  rom . 

$2.00  Tmppiial  l.ifo . iOO 

Tniperial  Trust . 120 

$2  00  IntPinat.  Coal  7ri  pref...  70 

7%  Inter-City  Bakins' . .15 

6C,  Invest.  F’eundation  Units.  .. 
lyondon  AVestern  Trusts  .  . 

'  0  Loews  I.ondon  T^o  pref . 

an.,  k  T>o..  pom . 

80r  b  Mon.sfield  Theatres,  com...  ri.S 

yp?  Do.,  rom . !i'J 

jpf  Masspy-Harvis.  pref . 7.J 

'  Mp|cher.s  Distillers  Class 

’7'G  "V' . 15 

$3.50  Do.,  Class  "B"  .  . . 

....  Manufarttirers  Life  ..390 

.  .  .Mont.  Island  Power,  rom..  3.5 


$l  03  I  J )o..  Scrip .  2 

**®‘’iN’orth  Ameiiran  T.jfp  20p$ 

paid . 

^  7  0  x.s,  lAsht  &  Power  6G,  pf.  94 

rv>..  rom . TO 

North  Ontario  Power,  pref.  8.5 

Provincial  Paper,  pref . 

.  ,  Qnehpp  Pulp  and  Paper,  pf.  .  . 

Ritz-Carlton  Hotel . 10 

Rolland  Paper  H"n  pref., 
j  (with  warrant.s)  75 

I  2nd.  Can.  Gen.  Inv.  Trust  10 


Mining  Market  Record 


Keported  by  H  K.  JaeUson 

Friday  Week  Week  Wednesday  lllgrh 


no  —  2 

465  —  1 


32+2 
1906  ... 


177  170 

28  K  18 


310  310 

128 >«  128 < 
23 


240  240 

127;f  127H 


20117  —  Us  -^5 


477  —.70  450 

35  —  ^4  no 


126 

103 

7% 

155 

112 

7''j, 

2 

50c 

8»4 

8^ 

7 'Vo 

40 

96 

28'; 

14 

60c 

35;; 

20 »; 

$1  60 

32 

25 

$1  75 

8 

4 

28 

70 

(>"'0 

105 

100  H 

8% 

77 

31 

$2.00 

25 

22  «; 

31 

1744 

$2  00 

45 

40 

$3  00 

90 

81 

7*6  ' 

450 

240 

$8. 00b 

130 

i2u; 

9';. 

30 

20 

6^; 

21  •; 

18 

$1 .60 

4 

66 

4.5 

'7"; 

15 

7  i; 

$2  no 

101 

87 

6';  1 

104 

100 

i 

34 

20 

70 

47 »; 

$4  no  ■ 

100^; 

60 

$4  00 ' 

77 

66 

$1  00 

100  G 

7'';  ' 

28 

20 

$2  00 

92 

FO 

7', 

<0 

.55 

27 

11  , 

50c 

84 

447g 

3'  , 

106 

90 

6  ','7  ' 

17 

10 

$2  00 

70 

47  ; 

$2  50  i 

28 

17 

$2  00  ' 

I  Argentine  Govt.  6  58  ’B” . 

I  Bell  Telephone  of  Canada  Ist  6  '57 . 


Calgary  Power  Co.  5  60  ...  . 
C&T)  Cement  1st  Mtge  S.F.  51^ 
Can.  f-iacuitCo.  l  td.  . 

Can.  North.  Power  5  53  . 

('anada  ^ower  &  Paper  5l2'58 
('an.  Light  &  Power  Idt  S.F.  5’ 
('an  S.S.  Lines  6  41  1st  A’  Gen. 
('.N.R.  Dom.  Can.  44^/55 . 


('olumbia  Ib'pub.  Ext.  S.F.  C,61  . 


i)om.  Tar  A-  Chemical  l.iebah  40. 

Duke  Prii’e  Ist  6  66  . 

Eastern  Dairies  ('onv.  6  10  . 

Ffireign  Power  Se<'.  6, '49  . 

Frrnrh  Nat  Mall  Kx.  S.F.  6  52  , 

General  Steel  Wares  Ist  S.F.  6'52 
Gatineau  I’owerCo.  Ist  5  ot 

Gatineau  Power  S.F.  Debs  6  11 
Howard  Smith  P.M.  5‘_-  '3 
Manitfiha  Power  Ist.  S.F.  .S'-.  ’I 
Massey  Harris  Co.  Ist  Mtge.  5  17 
Montreal  Coke  1st  S.F.  5C  17 
Montrea  Islan/i  Power  r>7.  .  , 


$2  00  Montr« al  Tram.  ( -en.  Ref  1*.  .55  .  .. 

'vientrea!  Tram,  Gen  .5  '>.5  .  ,  .  . 

4'  ,  Nova  .Si'otia  Steel  .V  Coal  Ist  5 '59  .  .  . 

7'  Nov  a  Scotia  Sl4*‘l  A:  t \»al  6  deh  .  ... 

$2  50  Northwestern  1  tili'ie.s  1st  7  38 
11  40b  Power  C(.rp  <3  <  ana/fa  4*  .  50 

Prii-e  Rr-ai  Dt  S  h‘.  Series  \  '  6  43 
$2  50  Gueher  P-*wer  Int  NGge  C  »|l  s  K.  5  6H 
Kin  +  fan--o  Trarr  s  .35 
6  Sla'sini-ran  \A'  ^  P  t  68 

$i  00  '^irrpsons  6  I  *  ■» 

''Oil  (  M  4 da  P  ae*  Ist  ’  . 

I  o'die*  l’oi!  I  ruat  .A'  J 

U  «i  affamar  t‘  4  P  Dt  S  t  6  51 

II  Tj  j  Wim.q*s*  LU  ref  I.  . 4 


Sox’preisrn  I.ife . 

..  4.5 

60 

Stand.  fTay  Produot.4  .  . 
Sun  Life  Assurance  Co. 

.  .  '2o 
of 

<!'anada . 

. .  ison 

1875 

Trnvmore  pref . 

.  .  10 

U" 

Toronto  Carpet . 

..120 

Trusts  and  Guarantee. 

. .  ni 

Fnited  .Amusements  .. 

.  .  30 

Willard.s  Chocolate.s  .. 

..  .  70 

Whittall  Can. 


^  I  Winnipeg  Stock  Exchange. 

(j  ,31  I  llstpd  Stocks:  Bid  Ask. 

r>  34  I  Bc»ver  Fire  Co .  120 

9  2-5  !  Can.  Fire  Ins.  (  n  .  92 

.5  2-5  i  Corrug.  Paper  Box  Co.,  prof .  78 

7  76  I  Great  West  Life  .Assce.  Co  ..... .  . .  630 

4  .53  i  Home  Invest.  &  Savings  .Asn .  70 

4  61  I  Nof-  Can.  Mtg.  Co  .  Ltd .  2.5 

4  65  I  Northern  Mortgage,  part  paid .  13 

Northern  Trust  Co .  45 

8  25  I  Pelissiers  Ltd.,  pref .  60 

. , . .  !  Pelissiers  Ltd.,  com .  2 

” Idillstcd  Stocks: 

6  56  Beaver  Lumber  Co.,  pref .  105 

fi  95  I  Beaver  Lumber  Co.,  com .  19 

.5  65  I  Blue  Ribbon,  pref .  .97 

5  8.9  '  Blue  Ribl)on.  com  .  14  Ifi 

.5  90  I  Calgary  &  Kdmonton  Corp  .  65 

.5  83  Can.  National  Fire .  25  30 

6  42  .  Canadian  Indemnity .  125 

,5  13  j  City  Dairy  7'  j  pref .  85 

6  O.'i  Cit.v  Dairy  8'  pref . .  95 

6  10  !  North  Star  Oil.  pref .  5.05 

5  ,9  5  (  North  Star  Oil,  com  .  S’j 

5  4.5  [  IVairies  Cities  Oil  (.'o..  Ltd .  5 

.5  28  '  Reliance  Grain  Co.,  com. .  8 

.5  4.5  !  Sovereign  I.ife  25'  7  paid .  45 

4  70  (  Traders  Building  .Assn .  ...  90 

4  82  i  I  nitfd  Grain  Growers  .  14' j 

.5  22  '  AV'estern  Breweries  I.td.  ....  4*  j 

5  21  !  Canada  .Am»‘rica  Trust  .Shares .  763 


Acnnda . .  . 

i  Amity  ,.  ..  . 

*  .Amulet  . .  ....  . .  . 

.Area  .  .  .  .  . . 

Ar^ronaiit . 

Arno  .  ..  ,,  ... 

B  (V  Pioneer  ..  ...  .. 

Baldxvin  .  .  . 

Barry  Holl . 

nitlKood . . 

Buckingham  ..  ..  .. 

Rotluirst . 

Rase  Mefai.s  . .  . .  . , 

Bic  Mi.ssouri  ..  ..  .. 

Bedford . 

Bunker  Hill  Kxt.  ... 

I’o.stie  Tr. . 

Chaput  H . 

Cleriry . 

Corona . 

Cl  own  Ke.servt!  .  . 

Capital  Rnuyn . 

Central  Man . 

Dome  51.  (Div.  1.00).. 

Duprat . 

Dunk  in . 

Graliam . 

Goodfi.sli . 

Goldale . 

Goldhili . 

Granada  . 

Gr.and  View . 

Howe.v . 

Hollinffer  (Div.  0.65).. 

Hilltop . 

F'a  leonhridgo, . 

laekson . 

Hudson  Bay  . 

Keeley . 

Kirk.  I.ake  . . 

Kootney  F'l . 

I.ake  Shove  (Div.  1.20) 

l.avai  (JUR . 

Macassa . 

Maiartie . 

MeDouirall . 

McIntyre  (Div  1.0(0.. 

Minins'  Corf) . 

Mo.s.s  Alines . 

Newbec . 

Moffat  Hall . 

Mandy  . 

Night  Hawk . 

Vipissing  (Div.  0.30). 
N'oranda  (Div.  2.00)... 
Nor.  Power  and  M.  . 
Peterson  (''obalt  .  ■ 

Pioneer-M . 

Premier  (Div.  0.24)  .. 

Pend  Oreille . 

Sud.  Basin . 

iSan  Antonio . 

.Stadacona . . . 

.Sylvanite . 

Sherrit  Gordon  .  .  .  . 

.SiscoR  .  .  .  .  .  .  .  . 

Teck  H  (Div,  0  60)  .  . 

Tough  Oak  . 

Towagmac . 

Thompson  Call . 

Ta.shota . 

Treadwell . 

A'enttires . . 

Vi  pond . 

Waite  .-Ackerman  .  .. 

Sud.  Cont . 

A  ban a  .  . 

Coast  ('opper . 

Colurnario . 

Int.  Nickel  (Div.  1  00) 

Man.  Basin . 

Ritchie  Gold . 

WriRhts  Hars . 

OILS — 

.A.iax  o.  and  G . 

Alberta  Pac . 

Associated  OH . 

Paltac . 

( 'ommonxveal th  .  ..  .. 

Dalhousie  Oil . 

Foothills  O.  and  (.4.  .. 

Heme  on  . 

Ma.vlantI  Oil  . 

.So  AN'rst  T’et . 

Acme . 

Cnimont . 

Clieniical  Res . 

Fast  Crest . 

Imp  Oil.  (Div.  0. 59)  .  , 
Int.  I'etroi.  (Diy.  1.90) 

Nordnn . 

iPetrtd  Oil  and  Cl.t-s... 


Open 

High 

Ldi^w 

Close 

for  year 

ui 

.n3 

."1 

.03 

.09 

.01 

.OJ 

n'3 

.OJ 

.OJ 

.19 

.01 

.  2. 0 

.  3  2 

.20 

1  94 

.03 

.03 

.01  I3 

.9II3 

.<)9Ai 

!oi  Vg 

iiU 

OD 

.0  u 

nx. 

.03 

.nu 

.03 

.0i»U 

.024 

.30 

.03  tg 

.ou 

.  0  ^8 

.Otg 

.01.3 

.ni  i. 

■O'g 

.0.5 

.01  U 

i.2(i 

1.0(1 

1  (in 

4  15 

l.oo 

.17 

.41 

.45 

J.05 

.35 

.,35 

.12 

.(^5% 

.(^(.i'i 

.04 

.01 

.d; 

.IS 

.IS  . 

.28 

.1.5 

.07  t. 

.04  U 

.nr. 

.04 

.(i.i 

.08*4 

.01 

.02 

.(D2 

.ni 

.(i'i 

'.(i'i 

.02 

.01^ 

.02 

.ou 

ns 

.(i.5)-. 

.'1.5  >3 

.29 

.05 

S.sn 

815 

8.20 

10.05 

7.00 

.01  '= 

.01  ti 

.Ol'i 

.0  1 

.01 

.05 

.  0 1  :> 

.(ii 

.((i 

.01 

.03 

.01 

.nt 

.03 

.03 

.10  " 

.02  V2 

.04 

.02  L» 

.03 

-O'i 

1.:.', 

i.in 

1.30 

2.02 

1.00 

.■’3 

.06 

1,50 

1  .50 

1.50 

l,,i(i 

7.00 

1.50 

6.5 

.00 

.so 

.9.50 

.60 

99 

J  00 

.91 

9” 

1.42 

.60 

2.00 

2.20 

1  80 

1.90 

5.6  5 

1.40 

.05 

.01 

25 

25 

.23 

.25 

1.42 

.23 

5*25 

6.. 50 

5  25 

6.50 

24.00 

6.00 

.  0  ^ 

.09  =^4 

.08 

08 

1.16 

.0.8 

18.25 

19  on 

10.25 

18.75 

44.40 

16.25 

.05'^ 

.03'2 

.0.3 

.03 

.IT'i 

.03 

.06  lx. 

OfiU 

•  .Ofi 

ns 

.0945 

.01 

1  fil 

1.71 

t.fiO 

1.74 

2.30 

1.35 

1,75 

1  81 

1.35 

1.50 

2.91 

.80 

.50 

.50 

.43 

.47 

9.75 

.90 

..18 

,3,8 

30 

.90 

198 

22 

.15 

.15 

.15 

•  V' 

1.55 

.09 

1.00 

.19 

.fi  5 

.fi.5 

.55 

.55 

.9  50 

.53 

2.50 

.75 

2.75 

2.80 

2.50 

2. ■74 

11.90 

Q  ne 

1.1.3 

1.20 

1.07 

1.15 

3.25 

'iJn 

.30 

.3  5 

.9S 

2.10 

.20 

.38 

,4  1 

.  3  5 1 3 

.99 

.70 

.05 

.81 

05 

.55 

4.25  - 

.40 

4.25 

4.50 

3.’:  5 

4.05 

9.00 

3.75 

.80 

,90 

.04 

.79 

i.sn 

.15 

1  8.2.5 

18.80 

10  00 

17.00 

29.60 

16.00 

1  1.50 

15.15 

14.00 

14.50 

23.90 

14.00 

.05 

.05 

.45 

.50 

2.93 

.45 

.30 

.  3  8 

.30 

.35 

.59 

.13 

Oil  Stocks. 


I  XtlHUtif  HofinlnK. 
[nurUryf*  Dipo  Lin^. 
I  i  :in  «*1nH.  I’ipf  I  ,'|]o  . 
fillnoirt  Djp^  . 

InHiimq  ?'ip«*  T.Hir  . 
Ve4ii.*nHl  Tran.**}! 

I  .\tu  th‘  I  n  f  jp»‘  Lin^ 


D  <i  A.«k.  I 
l':>  Oh! 


Ohio  Oil . 

*3  Dranio  (^H  G.'i.-.  .  . 

4  6  I  ■?  a  n  il*  T’ipo  Lln^  .  .  . 

:**i  I  Siuith  Ivnn  oil  .  . 

31  ;  horn  Pipp  Liiip 

I  I  Ic  [  F  t  anri.'^ii  f!  <)jl  *  f  o.'<  Mf  iirr.  l,i 
S3  |Ftan<iarrl  OH  f  Inflmna.. 


•  Kiani’lard  Oil  of  N«xr  J^r- 

{  ppv .  . ,  59 

Standard  Oil  of  NVw  A'ork  27*4 

t  Union  Tank  Car,  com . 25^ 

A'apinim  (>»l . 66  V« 

Imperial  OH  .,  ••  ..  IfiH 

1  nKrinational  Pet^.  com.  •  14H 


THE  FINANCIAL  TIMES.  MONTREAL,  OCTOBER  17,  1930 


MORGAN  TRUST  COMPANY 

Executors,  Trustees  &  Agents 
n  i)epository  tor  Furniture  and  Valuables.  •' 

Axn 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


JAMES  MORGAN,  Pres. 


C.  D.  MORGAN,  Vlce-Prea, 


R.  A  NIXON.  S»cr*tary  and  Manager. 
W,  E.  PILBOROUGH.  Estates  Manager. 
E  W.  HOPKINS.  Storage  Manaeer 
JOHN  r>.  WAUGH.  Realty  Manager. 
AIjERED  JONES.  Insurance  Manager. 

Plateau  (52C1— 1455  OHOX  AVEyUE 

OT 

Entrance  from  the  Morgan  Store. 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

f  Torento  Stock  Exchang; 

J  c/nontreal  C>urh  Market 
V  Sew  York  Curb  Market  (Assoctdte) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


H.  Austin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


233  Notre  Dame  Street  West 


Montreal 


Tel,  *H.\rbour  2148 


I  HE  share*  of  a  number  of  the 
leading  Canadian  industries  are  selling 
at  prices  that  fail  to  discount  present 
values  and  earning  power.  It  is  our 
opinion  that  many  issues  acquired  at 
present  levels  will  show  substantial 
profits. 

Stewart,  McNair  &  Co. 

MEMBERS  TORONTO  STOCK  E.XCIIAN'GE 
NEW  YORK  CURB  (ASSOCIATE) 

Toronto  General  Trusts  Bldg.  -  -  Toronto 

Private  Wires  to  Branch  Offices  and  Leading  Markets. 


McCarthy 

nToronto  Stock  Exchange 
Membenc  Montreal  Curb  Market 

(.New  York  Curb  Market  (Aaaodetti) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 
TORONTO 

Telephone:  Adelaide  9151 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  John  Street 

Montreal  MArquette  8385 


Oswald  &  Drinkwater 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Main  Office 


Uptown  Office 


275  ^otre  Dame  Street  W. 

Telephone  Harbour  6101* 

1476  Peel  Street 
Telephone  MArquette  1837* 

MONTREAL 


Xlncloaed  find  .  for  $. 


!  BROAD  RECOVERY 
FOLLOWS  EARLY 
DRASTIC  DECUNE 


I  Heard  in  the  DEFINITE  CHECK 
boardroom  extended  slump 

TORONTO  MARKET 

L  sweep  in  prices  and  the  heavy  ,  - -  i 

volume  of  business  both  here  and  in  Weighted  Index  Shows  Turn  in ; 


Numerous  New  Low  Level*  Re- 
i  corded  ~  Short-Covering  and  Yoj’*  suggest  another  selling 

i  ^  j  j  rv  1  j  Climax  has  been  reached  in  both 

Uiood  Demand  Developed  markets  and  that  in  the  ordinary 

cvumKurrKS’T  tKsooewrea  course  we  should,  within  the  next 

j  SENTIMENT  IMPROVES  few  weeks,  have  a  recovery  amount- 

_  '  ,  Ing  to  perhaps  50%  of  the  recent 

Tuesday  Featured  by  Severest  decline,  states  Greenshields  &  Co.'s , 


Tide  From  Low  of  65  to 
Recovery  at  67 

LOSSES  RANGED  WIDE 


Toronto  Dureou  The  rinnnoljil  Ttmo^  I 

Reactions  Since  Ust  Novem-i  Weekly  Review.  They  go  on  to  | 

l-ltfirl  Thrnnali  \  this  recovery  may  or  maj- 1  J'  -hare  list 

ber-Recovery  Held  Through-  broaden  into  a  definite  upward  received  a 

I  out  Whole  of  Last  Session  !  movement  is  something,  that  can 

'  - -  only  be  determined  by  the  trend  of  ITnanc  al  j 

:  The  street  has  become  so  accus-  financial  sentiment.  The  Dominion  '  shows  that  following  the; 

I  tomed  to  the  prevalence  of  shaky  Bureau  of  Statistics  In  reporting  this  ,  period  of  liquidation  that 

;  markets  and  declining  prices  the  week  that  jts  index  number  of 

wholesalp  iti  cspn-  joronto  lioarn  oown  trom  a  ni^n  or 

past  few  weeks  that  it  seems  diffi-  low  for  the  movement  f  rooovery  to  67 

I  cult  indeed  to  visualize  a  major  bull  go  5  (against  the  last  high  of  made.  ASimilarly,  in  Montreal. 

movement  in  operation.  The  past  9S.1  in  August,  1f'20  )  remarks  that  ^  break  from  85  to  the  in- 

:  six  days  brought  to  the  light  of  day  'apart  from  the  vegetable  group  representative  stocks  nioved 

I  everything  in  market  parlance  from  there  was  a  greater  degree  of  sta-  ”1^  | 

panicky  conditions  accompanied  by  j  hilify  ajjparent  throughout  the  vari- ' 

an  extremely  broad  decline  to  new  !  oiis  sections  of  the  index  than  has  1  '  . i  j  T-  three 

low  levels  for  nil  time,  followed  by  i  been  in  evidence  for  some  time.*  As'  of  mild  liquidation  showed  a 

as  broad  an  advance.  The  final  bell  present  unsettlement  in  financial  !  j  . 

left  prices  in  many  cases  well  ah^nve  sentiment  and  the  ha(?kwardness  of  I  Gdd  stocks  recovered  sufficiently 
the  opening  for  the  w'eek  and  all  business  initiative  are  closely  bound  froni  lo-w  levels  made^  one  week  ago 
away  above  the  bottom  of  the  dips,  up  with  the  long  and  severe  decline  show  net  gams.  cord  ‘A  made 
The  exact  cause  of  this  wide  open  in  commodity  prices,  stabilization,  ^  advance  of  1*4  points  to  19^4. 

break  was  difficult  to  fathom  but  when  more  definitely  confirmed,  will  majority  of  the  list 

reports  emanating  from  brokerage  provide  the  logical  turning  point  for  i  have  been  pronounced.  Page-Hersey 
,  offices  would  seem  to  indicate  the  business.*'  down  7  points.  Officials  of  this 

existence  of  a  substantial  short  in-  "It  is  clearer  than  ever  that  there  ^^he  Financial  Times 

terest  in  the  Montreal  market.  If  is  a  very  .large  potential  demand  for!  this  year,  while  slight- 

such  is  the  case  Uien  the  broad  rally  common  stocks  that  awaits  only  My  than  the  peak  year  1920,  so 
in  late  trading  may  be  explained  by  some  definite  indication  from  the  |  are  in  excess  of  the  1928  record, 
extensive  short  covering  and  also  1  market  itself  that  liquidation  has  |  "'hlch  was  the  second  largest  on 
i  the  buying  up  of  numerous  stocks  at !  been  completed.  The  buying  that  has  record.  In  1929  earnings  were  $10.60 
;  bargain  prices.  A  large  portion  of  j  gone  on  in  the  Canadian  market  this  wor  share  and  in  1928  they  were  equal 
•  The  current  and  past  pessimistic  ten-  j  week  has  been  of  ti  substantial  char-  P®*'  on  the  pi^esent 

(lencies  have  been  stamped  psycholo- 1  acter  as  casual  speculation  on  the  ,  capitalization.  The  company’s  net 
gical,  a  state  of  mind  that  under  j  long  side  is  never  attracted  by  mar- 1 ''orKing  capital  at  the  present  time 
present  conditions  proves  a  rather  kets  such  as  we  have  been  having.”  approximates  QVs  million  dollars,  the 
deterrent  factor  toward  a  definite  re- ;  tf.  sf  ^  ^  v  which  is  in  government 

covery.  The  handw*riting  w^as  on  ronstTHctive  Factors.  bond^s  or  cash.  Bookings  for  No- 

the  wall  for  all  to  see,  and  opinion  .  cn/^/^occiv^  Hnv<a  ia*;t  week  December  are  ahead  of 

now  differ  as  to  whether  or  not  It  months  last  year.  Hence, 


McDougall  &  Eowans 

IVfembers  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Brandies  and  New  York 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 

also  Canada  Cement  Building 
MONTREAL 

Quebec  Ottawe 


has  been  entirely  ol,'iterated. 


If,  bulk  of  which  is  in  government 

rnninre  bonds  or  cash.  Bookings  for  No- 

Constructixe  Fact  ..  vember  and  December  are  ahead  of 

On  two  successive  days  last  week  i^e  same  months  last  year.  Hence 

announcements  have  been  made  of  earnings  at  least  douMe  dividend  re- 
the  inauguration  of  dividend  pay-  quirements  appear  assured 


LAURA  SECORD 
EARNINGS  TO 


you  are 


A  survev  of  the  day  to  day  activi-  .uauguiaLiuu  v,.  i-.,  quirements  appear  assured. 

ties  indicates  a  variety  of  trenL  not  '7tb''’‘T^±"dVnTera“ne^^  P  r  »Q1  Dn  Offcoi 

mucli  in  variance  with  those  of  pre-  Zi Ana  Presumably,  due  to  Six  Per  Cent.  Sale*  Drop  Offset 

ceding  days.  The  opening  was  off  ^  i  ^.jtfK-o^nnrtirinnHn't  iF®.^  holders  who  had  looked  for  By  Administration 

and  continued  so  throughout  the  day  ®  cumulative  participating  dividend  action  on  the  common, 

the  fina  re.,nitf,how“nl  17  n  low  Preferred  stock,  covering  the  last  six  which  appeared  warranted  by  earn-  Economies 

leveL  the  culmin^^^^^  months  of  the  current  year.  On  the  ings.  Supertest  Petroleum  also  de- 

auidationsa^l  r/ong  theMne°  A  re-  <lay.  Eastern  Dairies  Lim-  dined  6  points,  the  entire  oil  list  PREFERRED  REDEEMED 

newal  of  this  weakness  features  the  common  shares  on  a  displaying  weakness.  Supertest  Com-  - 

forenoon  of  Friday  when  many  lead-  regular  dividend  basis,  a  quarterly  pany  has  done  well  this  year,  profits  Toronto  Bnreon  The  Flnonclal  Time* 

ers  dropjied  to  lower  levels.  Heavy  cents,  at  the  rate  of  bemg  cstimaf^  at  close  to  ^.00  per  Toronto.— During  the  year  ended 

short  covering  in  New  York  was  a  vTneLri' *^ress,  Canada-  September  30,  1930,  sales  of  Laura 

bis  factor  in  the  afternoon  rally,  a  ^  ^  o'‘'‘’5®  ®.f®‘'  Secord  Candy  Shops.  Limited,  de¬ 
condition  that  held  sway  during  the  Member  30ffi.  A  further  f dined  by  about  6%.  Sales  during 

abbreviated  week-end  session.  Al-  “®jp  ings  renort  of  ^ife  period  were  $2,167,789.35  as 

though  net  losses  predominated  i  T  nany  fo^r  the^i>st  six  compared  with  $2,300,211.51  In  1929, 

these  were  confined  to  chiefly  the  yw  ®  ^  ^uch  arti^^ndiSe  the  n^obahUitv  ®  <l®crease  of  $132,422.16.  The  fig- 

fractional  variety.  Monday  came  *  #  .n  '•*  that  profits  for  the  year  would  ap-  ®®Pf®“her,  1929,  and  1930 

and  with  it  a  closed  New  York  mar-  xro.L-tti  nroxlmate  S6  no  ner  ebaro  Tbo  «„♦  f®*"  f^®  twelve  months  ended 

times  like  the  present  that  jooh  for  this  company  is  reported  to  f®,Y^^?®'’  ®^® 


BE  nAiNTiiitED 


iinicii  in  variance  with  those  of  pre-  ~r  .“"-j--,  1,  ”  ^  coumdoiy.  aue  lo 

ceding  davs.  The  opening  was  off  Limited  declared  a  dividend  of  3  ^  ^  tired  holders  who  had  looked  for 
and  continued  so  throughout  the  day  °p  cumulative  participating  dividend  action  on  the  common, 

the  fina  results  showing  17  nevv  low  P'-®f®'Ted  stock,  covering  the  last  six  which  appeared  warranted  by  eam- 
leve  s  the  culminat^^^^  months  of  the  current  year  On  the  ings.  Supertest  Petroleum  also  de- 

iuidatioJsallaZgth^^  ‘h®  ®®tire  oil  list 


fractional  variety.  Monday  came 
and  with  it  a  closed  New  York  mar¬ 
ket  in  observance  of  Columbus  Day. 


careful  ^esTor^^^^^  tb  r  t  b 

?  •  1^"  a  n  ®  financial  progress,  it  is  pointed  out  expansion  plans.  Month  of  September. 

n  »nt  PnH  i  a  hy  the  Investment  Research  Com-  Traction  reflected  the  Toronto . $  74  906  75  $  80T76.30 

.  duplicated  Fri-  Financial  Advertisers  strife  in  Brazil  and  the  declaration  Montreal .  84,443.40  93.45i.80 

minfnSTn  b  T  Association  in  a  resume  of  conditions  ®  2%  in  lieu  of  nirilTii  si74  -28  lo 

b7  tbT  itt  the  bond  market  at  the  present  I  dividend  for  the  current  quar-  ^ear  Ended  September*  Vo'-'*  '” 

tbl  o  severes  decline  of  Summarizing  the  situation  at  t®/  ^930  1929 

the  current  year.  Convalescence  set  ctatemPTit  c:av<!-  -in  noted  that,  while  the  revolution  $  $ 

in  at  mid-session  and  improvement  investors  can  now  buV  more  Brazil  is  unsettling,  the  revolu-  Tr”’’”,"*® , '  •  ' '  • 

gained  momentum  right  up  to  the  Vnl  tionary  activities  as  well  as  the  Fed-  ••  ••  1.141,484.66  i,2i5,i-9.7. 

h”STr  JaL  oT  intere^  ?SonMb”n  ""  2.167.789.35  2.300.211.51 

=>lFb  p«.n<.  h,™.  c... , 


$159,450.15  $174,228.10 
Tear  Ended  September  30. 

1930  1929 

$  $ 

to  ..  ..  ,1.026.304.69  1,085,081.74 

•eal  ..  ..  1.141.484.66  1,215,129.77 


Irreplar.  ^  %=Ln"sTh[p  ^P^n  -'P®°S®red  by  2,167,789.35  2.300,211.51 

confidence  gradually  was  restored.  ^  j,  forgotten  The  financial  statement  for  the 

and  from  then  onward  heavy  buying  that  bonds  nurchased  at  current  -4- ''  ’^®*'®-  Cana-  full  year  is  not  yet  available  hut  it 

entered  the  market  and  bullish  ten-  prices  mav  latter  show  annreciation  *?'’®^f®  ~  {^  points.  Consolidated  is  expected  that  profits  for  1930  will 

dencies  dominated  throughout.  fp  market  VLue.’  It  is  fume  for  1™^®/'^'  he  about  the  same  level  as  for  1929. 

A  few  of  the  issues  that  recorded  confident  action  in  taVing  advTntage  I^ura  Secord.  which  The  effect  of  the  decrease  in  the 

nrreM’r°,"m»S''o'ppo'’ri»?iS  r™?  r'™' »'  i"’”  ."r'’'"’ 

Asbestos  pref.  at  1;  Brazilian  at  ,  bond  market”  Jl  oi/  ®'P'’®®  i”®®  last  >eai,  j,ggp  pf^gg^  ^y  .substantial  economy 

20^,  Cockshutt  pref.  at  14.  Smeltrs  points.  lapses  of  be-  administration  costs.  Lower  ma- 


20%,  Cockshutt  pref.  at  14,  Smeltrs 

at  120,  Curds  at  24.  Gypsum  at  12?4.  i  Blind  resslmism  I  (n  terial  costs  have  not  applied  to  an 

Massey.aMJi^  McColl-Fr^^^^^^^^  The  unrea.soning' blind  optimism  of  j  ing  Products,  F  N.  Burt.  Cement'  *®f®<l'®®t®  the  company's  prod- 

qbtwlLfn  nf  p2  month.s  ago  has  been  replaced  by  Cockshutt.  General  Steel  Wares,  In- 


tween  one  and  two  points  occurred  _ _  onr>Hoa  tr.  aii 

in  numerous  Issues,  including  Build-  -1  Ir.a' 


Shawinlgan  at  53V4  Steel  at  36.  and  equally  blind  and  unreasoning  pes-  ternatZal  Sel,  InterS^  ’’®p®«*-  ♦^®  '^®’®p®®  ?' 

Winnipeg  Llectric  at -0.  simism,  states  R.  Moat  &  Co.  in  their  L'tilltles  ‘‘A”,  Loblaw  "A”.  Massev-  company's  preference  stock 

CTriKT-  u-Txx'.m  ®®rrent  Periodical  Review'.  They  go  HarrLs.  Moore  Corp.,  Imperial*oil,  the  exception  of  12  shares,  was 


I  STE.4DT  ‘WHEAT  EXPORTS.  on  to  state,  "Public  participation  in  i  McColl-Frontenac  and  Canatilan  oii! 

Canada's  exports  of  wheat  in  the  'h®  stock  market  has  shrunk  to  a  ;  while  Steel  of  Canada  declined  3 
i  month  of  September  were  the  best  ^  .hp^'^^ess  the  fact  that  |  pckints. 

for  any  month  since  1928.  They  f>htained  on  i  — - 

CONDUITS  ENJOYS 

i  V” 4 vl”  Vei  STFADY  FARNINfiS 

!  1  -  .639.2.8  bushels  were  shipped.  Ex-  gjjng  g^  most  cases,  0 1  Lt\U  I  CHalllnU  J 

i  f  lno^o^T  "That  busincs..  Is  depressed  can-  _ _ 

to  49,088,963  bushels.  _ 


converted  into  the  common  stock, 
of  which  there  are  now  57,514 
shares  outstanding. 


for  any  month  since  1928.  They 
totalled  27.817.054  bushels,  accord¬ 
ing  to  the  Dominion  Bureau  of  Stat¬ 
istics.  which  is  over  ten  million 


CONDUITS  ENJOYS  ELECTRIC  FIRMS 
STEADY  EARNINGS  IN  CONSOLIDATION 


In  This  Issue 


Investment  of  New  Savings 
Keen  Problem  for  Bankers  .  . 
Tariff  Competition  Is  World 
Problem.  Says  Chamber  Head 
Further  Drop  in  Production  of 


"That  business  Is  depressed  can¬ 
not  be  denied,  that  it  Ls  not  as  had 
as  repre.sentcd  seems  equally  true, 
when  one  considers  that  many  cor¬ 
porate  earnings  are  making  a  favour¬ 
able  comparison  with  the  corres¬ 
ponding  period  in  the  preceding  year. 


—A  Partner  in  a  Business 

You  will  be  interested  in  a  plan 
which  will,  upon  the  death  of 
one  of  your  associates,  moke 
certain  that: 

. . .  the  surviving  partners  or 
shareholders  will  hove  avail¬ 
able  an  amount  in  cash  for  the 
purpose  of  purchasing  the 
deceased’s  interest  in  the 
partnership  or  company,  thus 
eliminating  the  possibility  of 
having  to  take  in  an  outsider 
or  of  having  to  wind  up  the 
business. 

....  both  the  surviving  partners 
or  shareholders  and  the  de¬ 
ceased's  estate  are  relieved  of 
the  possibility  of  sustaining 
any  immediate  financial  loss 
owing  to  his  death. 

...  his  heirs  will  receive  an 
amount  in  cash  in  lieu  of  his 
interest  in  the  partnership  or 
-company. 

Business  men  ore  accustomed 
to  insure  their  buildings,  planr 
and  equipment  against  de¬ 
struction,  but  many  seem  to 
overlook  thefinancial  loss  that 
comes  to  a  partnership  when 
one  of  its  members  dies. 

*  This  plan  is  fully  outlined  In  * 

eur  new  booklet 

BUSINESS  INSURANCE  TRUSTS 

•  Sand  for  o  copy  •!  I 

THE 

ROYAL  TRUST 

COMPANY 


Profits  Slightly  Lower  _  p,*.  j  Sangamo  Electric  Purchases  As-  headofficEiK)5ST.jamesst.,montreal 


ferred  Stock  Outstanding 
Further  Reduced 


sets  Lincoln  Meter — ^To  Re- 
orgauiize  Executive 


Branches  throughout  Canada 


”  ponding  period  in  the  preceding  year.  An  optimistic  note  w'a.s  struck  by  Torento  Burma  ttic  Finnnoinl  Times 
Earning  statements  for  the  third  !  T.  Herbert  Hall,  president  of  Con-  Toronto.  —  Announcement  is  made 
3  quarter  will  make  their  appearance  j  dulls  Company,  I.lmited.  in  an  Inter-  ®*’  ^ke  consolidation  of  the  Sangamo 
shortly  and  it  can  be  assumed  that  I  view  in  the  course  of  which  he  Electric  Company  of  Canada,  Lim- 
6  they  will  not  present  a  very  pleasant  1  indicated  the  position  of  his  company  '^®  Lincoln  Meter  t.om- 

plcture  in  contrast  to  12  months  ago.  'which  closed  its  fiscal  ye.ar  Septem-  I^imlted. 


Newsprint .  G  There  Is.  however,  no  reason  to  he-  '  her  30.  Ow'ing  to  the  fact  that  the 


New  High  Mark  Dividend  Rec¬ 
ord  First  of  Month . 

Speculation  Is  Upheld  By  Ex- 


For  six  years  these  two  companies, 
although  not  connected  financially. 


lieve  that  this  will  have  more  than  !  annual  meeting  is  not  held  until  De-  although  not  connected  financially. 
10  a  passing  effect  on  sentiment  or  I  cember,  the  figures  are  not  available  kave  worked  in  close  association  in 
quotations,  when  it  Is  remembered  '  in  the  meantime.  ^ke  manufacture  of  certain  types  of 

14  that  the  market  is  concerned  with  i  .v _ . _  electricity  measuring  devices,  and 


)erulatinn  Is  Upheld  By  Ex-  quotations,  when  It  Is  remembered  i  in  the  meantime.  ^k®  manufacture  of  certain  types  o: 

change  Official .  14  that  the  market  is  concerned  with  i  Accordtng  to  Mr- Hall  the  net  pro-  f!®®^'i!®'V’  J®®®s'tnng  devices  and 

Russia  Disrupts  Trade  Condi-  future  prospects  and  not  with  past  i  fits  of  the  companv  are  oX  sSh'  the  physical  consolidation  is  a  logical 
tlons  by  Economic  Plans  ...  15  performance."  „  ^  „  |  bejow  those  of  1929.  wLn  thev  stood  ®'®P  ‘*'®  standpoint  of  efficien- 

Winnippg  Faces  Real  Danger  of  ,  n.i_  ,  r. _  .*  iaf$175,no6.  Up  to  the  end  of  its  1929  t  („nniT,  M^tev 

Power  Shortage .  16 

No  Improvement  Is  Anticipated 


Tn  a  recent  comparison  of  expan-  '  of  if^  original  preferejee  ®’®u’P®uy  kave  been  purchased  by  the 

Sion  In  Canada.  &  U.  S.  .Tones  Hew.  I  of  8inn  mr This'^wt  i  4-n  Electric  Company,  and 

ard  &  Co,  say  that  Canada  i.s  favor- '  shares' outstanding'  a?d  during  'fhe  *’’®''®  ®  reorganization  of  the 

ed  with  relatively  less  unemploy- !  pggt  ve7r  of  thJt  number  ®’'®®’'t*''®  structure  of  the  f^angamo 

ment,  a  higher  rate  of  Industrial  ac-  h-h'  C,®  reti-oa  Pompany  to  absorb  the  executive  and 


The  assets  of  the  Lincoln  Meter 


See  Resumption  Business  Activ¬ 
ity  in  Last  Quarter .  1 


7  ed  with  relatively  less  unemploy- ^  past  year  over  hal'f  of  that  number 


PmleoHon  will  Be  Arfordel  To  «  Jlrt"  '»>•  IrUn-tri.l  »>■. ;  had  been  retlren,  leaving  only  7»«  "l^Vnel  'ir'inTlTn 

in.nrane.  Me.  ..  .  17  "liiTo'rp'an!  T".  nl.ble  !S 

An^erican  Mews  In  Defence  of  present  po.fition  of  L-?'""  company's  fis-  the  Lincoln  work  will  be  carried  on 

Gold  Standard  18  (.puntrv  i.s  more  or  le.ss  annre-  S?'  .'far.  f'usiness  has  improved,  and  as  the  Lincoln  Division  of  the  San- 

Business  Gain  Tn  World  Bank 


plans  for  the  future.  They  go  on  to 
say,  “while  the  present  po.sit.ion  of 


isiness  Gain  In’  World  Bank  Mr 

IS  ®latPd  at  this  time,  the  wheat  situa-*,, 
‘  P  .  tion  and  the  present  amount  of  skep- 


Mr.  Hall  reports  that  prominent  gamo  Electric  <'ompany,  W^ork  Is 
architects  in  Toronto  and  Montreal  being  proceeded  with  immediately  to 


Investors’  Index. 


A.  (fr  P  Ctores  ..  10  Founders  Tnv,  Tr.  ft 

Algoma  Steel..  ..  4  Tfunte  Ltd .  4 

Alumlimm  Ltd.  ft  Int.  Hydro-Rler.  ,  2 

Rathiir.st .  1  Tnt.  UtllUie.a  ....  0 

Rpll  Telephone  -•  2  invest.  Synd .  4 

T?raziUan  ..  ..  2-10  jenny  Lind  Storea  7 

Brew.  Comp,  of  C.  ft  Laura  Se«'ord..  ..  ‘JO 
I  B.  C.  Bond  Corp.  .  1ft  Lincoln  JSlertrlc  .  20 

Canada  L'ry  ....  4  I^oblaw .  4 

<!an.  N.  T'ower  ..  2-4  Ma.ssuy-Harria  .  ft-0 
Canatla  ra\ing  ..  4  !  M.  H.  A-  P  ..  1-*J 

Can.  Wire  &  Cable  4  Nash  Motors  ..  ..  10 

Can.  Car .  4  Ogilviu  .  4 

!  f’an.  Olanese  ..  0  Ont  F^quitable  ...  17 

I  Can.  Wineries  ....  4  Paramount  ..  in 

I  Carling .  ft  Pre.sscd  Metals  .  .  ft 

I  Cliesapeake  Corp. .  10  Price  Pros . I  tl 

I  Christie  Brown  ..  3  Ropers-Mc  ..II 

Conduits .  7  1  Fanpamo  TOlertric.  20 

Commer.  Alcohol  .  0  j  Second  Tdversiiferi  | 

Pom.  Bridge  ..  ..  1-8  |  St.  Lawrence  Flour  4 
I  T>om.  Tar  &  Chem.  4  Tip  Top  Tailors  .  ! 

Pom.  Textile  ••  ••  ft  Tri-Contincntnl  C.  10 
T>om.  Kugin«»ering.  1  Union  Nat.  Gas  ..  7 

'  Fast  Pairies  ...  1  '  W.  C.  Flour  ....  0 

I,  Foundation  Co.  .  1  M’pg.  lOlectiiu  ...  1 

Alining  and  Oil  tunipauies. 


.  4  i  I.ohlaw  ..  . 

2-4  j  Ma.ssey-Harris 
4  I  M.  If.  U.  A-  V 


BECOME  A  REGULAR  READER 

It  co«-l»  only  three  dollars  a  year  for  regular  weekly  delivery  to 
a  Canadian  address. 

THE  nXAXCIAI.  TIMES  PI  BLISHIYG  C  O.,  LIMITED, 

651  Craig  St.  West,  Montreal. 

3UU  Bay  Street,  Toronto 


for  wlilcli  send  The  Financial  Times  for  .  months  to 


SCTBSCRIPTIO.YS:  In  Canada.  *3.00  a  year:  A1.75  for  six  months.  In 
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S3.SO  a  yean  S2.0O  for  six  months. 
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Company. 


ticism  regarding  the  comparative  I  ®  "U'U'  extend  the  factory  of  the  Sangamo 

5  iprofit.ablenep.<;  of  Canadian  securities  i  I:®':.  buildings.  Uompany  at  179-185  George  Street. 

4!  in  the  pa.st  do  not  make  for  con-1  1  ,  ®.,^^''I'  ®  *,'’®  Toronto  to  aecommodate  the  eombin- 

s  jfidence.  In  addition  the  substantial  i  K®®fr-^  ehanges.  The  office  ed  organizations,  and  it  is  anticipat- 

^  expan'.sion  of  Canada  since  1919-1923  i  boom  is  somewhat  abated,  ed  that  the  actual  consolidation  will 

.  ■2-in|.V;;ny  iTin^storea  7  is  not  always  apparent.  '  ‘'’®’'®  ^^®  take  place  about  .lanuary  l.st. 

in  ¥  41  ^  «  I  erection  of  new  factory  buildings.  The  extension  will  also  aeeonimo- 

0  Y.  OPINION'S  ^  think  people  of  Toronto  are  too  date  the  addition  of  the  manufacture 

n  "Many  Voiiiid  stocks  genuinely  j  ‘'^*^®.®’®'®®"|'  The  out-  of  the  new  Hamilton  Sangamo  syn- 


I  expan'.sion  of  Canada  since  1919-1923  1 


¥  4:  ^  * 

N.  T.  OPINIONS 


Abana  . 

Alaska  Junpau 

AmulPt . 

Boardmore . 

Bldgood  . 

B:g  MiFSOuri..  . 
Hennett-Pacaud 
Consol.  Smellors 

Puprat . 

East  Crest  . .  . 

i  Falcon  Nickel  .. 

I  Howey . 

'  Imperial  Oil  ••  • 


0  Tnt.  Pete. ... 

II  McIntyre  ..  ..  11  jiauci  lu  x>aiiuno.  quiroinents  aro  being  well  earned,  I  kj*iiciuiiie,  nuu  iaifec 

pj  Mining  Corp .  11 1  and  althoufth  I  cannot  sive  vou  fio--  unsold  metals  and  was  re- 

11  New  Goudivau  ...  11  '  “Close  to  the  final  bottom  though  ^  !  moment  oiir  ^current  wages,  J.  J.  Warren,  presi- 

. II  definite  turn  is  not  yet  insight.''  -  Ss  noliLn  ifexceUe^^^^  ^hat  .at  the  end  of  Sep- 

siBc'r The  Brookmire  Analyst.  assets  position  is  excellent.  tember  a  little  more  than  a  half 


1--J  attractive  for  the  long  pulh”— Stan- '  "D'  point  of  view,  is  very  chronous  motor  clock  line, 

tu  dard  Trade  *  Securities  I  enco  iraging.  During  our  past  years.  in  the  new  organization.  Mr-  Scott 

‘ '  business  kept  up  and  there  has  been  Lynn.  Vice-President  and  General 
"Confident  that  the  time  is  almost  i  '’®?’  outside  of  Manager  of  the  Sangamo  Company 

at  hand  when  reserve  buying  power  ''■®  .P™?*’®®  becomes  President,  while  Mr.  S.  L 

I  mav  be  used.''-The  Brookmire  An-  [  '’®  ‘®/m'nation  of  the  boom  b.  Lines.  Vice-President  and  Genera! 

lalygj  :  P^ace  does  not  affect  iis.  Manager  of  the  Lincoln  Meter  ('om- 

_ _  ‘‘Already  the  C'elanese  (’onipany  pany  becomes  Vice-President. 

!  “The  unfavorable  nature  of  the  - 

iZT  oiij  Smelters  Inventories 

N  he""Anna?  ®  ’”-®  ®-^=-"-  Are  Not  Excessive 

j  me  Annaiisi.  _  j  sion.  I  he  expansion  resultant  from  _ 

I  "Factors  making7or  r,  dynamic  Victoria.  B.  C.  -  Contradicting  re. 

'  bull  market  are  wholly  absent."  —  ^  ^  '  planned  Oi7  own  dividend  re-  ‘^®  Consolidated  Mining 

I  Tho  Trader  in  Barrens.  &  Smelting  Company  had  large 


"Factors  makin? 


chronous  motor  clock  line. 

In  the  new  organization.  Mr-  Scott 


Smelters  Inventories 
I  Are  Not  Excessive 


THE  STOCK 
MARKET  AND 
THE  TARIFF 

T_IOW  Canada’s  new  tariff 
^  poliqr  shoiild  affect  se¬ 
curity  prices  is  one  of  the 
phases  of  the  tariff  situation 
discussed  in  our  Oaober  Mar¬ 
ket  Letter. 

The  question  of  Canadian 
tariff  reform  is  taken  up  at 
length  in  this  number.  A 
copy  will  be  sent  on  request. 

JOHNSTON 

Royal  Bank  Building 
MONTREAL 

Members!  Montreal  Stock  Exchange^ 
Toronto  Stock  Exchange,  Montreal  Curb 
Market,  Winnipeg  Orain^  Exchange, 
Chicago  Board  of  Trade,  New  York 
Curb  (Assoc,) 


Victoria,  B.  T.  —  C  ontradicting  rc- ' 
ports  that  tbe  Consc*Mdaled  Mining , 
&  Smelting  Company  had  large 


“Close  to  the  final  bottom  though 


diicing  wages.  J.  J.  Warren,  presi-  carried  at  cost,  which  was  below 
dent,,'  said  that  at  the  end  of  Sep-  pre.sent  market  prices,  Mr.  Warren 


tember  a  little  more  than 


ft  Sho.rritt-Gordon .  *J-11 

11  Sylv.’nlle . 12 

12  Teck-Hushea  ..  ..  11 

.12  Vlpond . 11 

11  \Vr. -Hargreaves  ..  11 


"Present  quickening  in  business 


I  month’s  production  of  lead  was  on 
The  Financial  Times  reaches  n  i  hand  unsold. 


In  regard  to  wages  he  said  that 
while  the  metal  bonus  paid  the  em- 


tempo  gives  no  special  indication  class  of  people  who  are  Interested  He  did  not  view  these  quantitids  as  ployees  varied,  with  metal  prices 
that  real  recovery  is  underway.”  —  and  able  to  hu y  investment  secun-  j  large  especially  as  October  sales  had  from  month  to  month,  the  base  w  age 
The  Business  week.  ties.  ‘been  heavy.  The  stocks  were  being  scale  had  not  been  cut. 


